ELECTRIC GRAPHIC DEPTH DEPTH | CASING
LOGGING CORING | OBJECTIVES AGE 'FORMATION 106 SUBSEA m | RT.m  IBEPTH m R TIME DAYS
20 25 30 45 50
No. ACTIVITIES No.of Days [Cumm.Days
a. Run anchor & position MODU 1.5 1.5
4 é b. Prepare to spud 0.5 20
= - e Drill 914mm (36") hole to 140m 1.0 3.0
NSIEEIEE rorere- 683 223MsL| 307 ‘
Rl % NS e e @ 140m d. Run & cement 762mm (30") casing 1.0 4.0
QTQ<:I< Lu Illllirr -
G W Ny —— i e. Drill 44 17 1/2*) hole to 4 %, :
B|EO %5 > SE=Ss=. 139, rill 445mm ( 2") hole to 400m 0 5.0
‘ ‘ EJ) T : @ 400m 3 Run & cement 340mm (13 3/8") casing 1.0 6.0
é g S TORQUAY [E : : }41 X~ 500 — 500 500 g. Run BOP stack & test s RS W e LEGEND
Q 8 s e h. Drill 311mm (12 1/4") hole to 1520m 4.0 11.0
~
T | GRS TR (RIS SRR DU SRS T i. Log 311mm (12 1/4") hole 0.5 11.5 b
192) Q ] GROUP T ;- | T = - S et
~ , - = == — ; ; SANDST
i E LQ“ v i oo \\ . Run & cement 244mm (9 5/8") casing 1.0 428 e
| Cosfosaiinagi poiigen
g W 5 14 1000 [ 1000 1000 k. | TestBOP's o 13.0
| Y] gl W W, T T 4 ey
. § > S TEEE = L | Drill 216mm (8 1/2") hole to 2300m 5.5 18.5 =7 - SR A S
Q e e e
- &J oc O o s e m. Cut Core #1102318m 1.5 20.0 ;
Q Ao h_—_—_—:———:
§ & < 6’ i 1420 n. Drill 216mm (8 1/2") hole to 2723m (TD) 3.5 23.5 r— LIMESTONE
S R (T e ST AR R S W T s S/.n z 5 b E
Is— 3 - DEMONS BLUFF FM [———="= 1500 — 1500 @91:20 \Wm 0. Log 216mm (8 1/2") hole 3.0 26.5
Ty, T o e o m !
§§ 2 m T et g 1500 P- Plug & Abandon 3.0 29.5 E COAL
g Q ‘(g 5 e B ST Q. Pull anchors for tow 1.5 31.0 v
?'(, 3 % L:‘“; SECONDARY |_ Lé" EA STE RN :_ .—_T—;—:—_:
Q WY
i Zf)g) B w === ==1-2000 [~ 2000 2000
9 128 w o o \\ TOTAL DAYS P&A BASIS 31
14— 21 : A -
g (3ol § 1 O [-T] VIEW . — e '
I IRS| & T m
T |9 g @ SEE NOTES | ppIMARY oY it ]
% [Tl 30 : :
s 1Tk & BELOW o~| COAL AANANANA Nonl
1|39 9 a we e d ocad b 3800 2500 - \\
SR €| I S S I S ] 2620 N a1
- ECONDARY ‘ A '
2 |ag| 3 = Lw| MEASURES 2700 |- 2728 » NP e fe—Eom >
g |na| & < (TD) (T.D.) :
2 W = O
R ao l |
m | ‘ | J ............... o s
BASS BASIN - TASMANIA
T/25P
NOTES WELL LOCATION DATA LAT: 40°22'51.83"S WATER DEPTH MEASURED: 68.3 FL'NDERS 1
. ) ] - 40°22'51.83" : - 68.3m
CORING: 1x18m CORE INTERVALS MAY BE CUT QVER THE FOLLOWING APPROXIMATE INTERVAL: 2400 - 2418m R.T. LONG: 145°40'18.70"E RT.:MS.L=223m TlME pRDOE P-NrH DR'LL'NG
ADDITIONAL CORES WILL BE DEPENDENT ON SHOWS IN THE BASE OF THE ABOVE CORE SEISMIC LINE: TNK4-79 T.D.: 2723m R.T. G os's
| SHOT POINT: 900 AUTHOR: A.Migliucci  DATE: Oct. 92 PLAN No:
: DRAWN: Dutkiewicz DATUM CHECKED:
B [SCALE. As shown  CONTOUR INT fic  BAS00.8828

SAGASCO Resources Limited

PH 236 37]7 Fax 223 Y&il Iulﬂun u.ﬁ: 39 pfoh 618  ACN 007 045 3328
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68 SAGASCO Resources Limited

A.C.N. 007 845 338

FACSIMILE TRANSMISSION

3rd Floor Phone : (08) 235 3737 (Australia)
60 Hindmarsh Square +61 8 2353737 (Overseas)
(GPO Box 2576) Fax :+  (08) 223 1851 (Australia)
Adelaide SA 5000 +61 8 223 1851 (Overseas)
Australia Telex : AAS88900
TO t DEPARTMENT OF RESOURCES & ENERGY

ATTN ¢+ MR PETER BAILLIE FAX NO : 002 44 2117

DATE ¢ 23.12.92 NO PAGES : 2 (INCL THIS)
OUR REF : 1421 YOUR REF :

SUBJECT : ASX RELEASE - FLINDERS 1

Attached please find a copy of the ASX release which was issued at 2.00 pm CSST today.

Yours sincerely
For and on behalf of
SAGASCO Resources Limited

/D (9&/&&«)

ANDREW M STOCK
Operations Manager
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SAGASCO Holdings

APC9210.06STTE

DATE OF RELEASE: 23/12/92

STOCK EXCHANGE RELEASE

SAGASCO Resources Limited, a wholly owned subsidiary of SAGASCO
Holdings Limited, as Operator, hereby provides the fourth and last weekly
report on drilling operations being conducted at the Flinders 1 well, T/25P
Bass Basin, offshore Tasmania.

The Flinders | location is situated approximately 80km North of Wynyard,
Tasmania and is approximately 2km N.W. of the abandoned Pipipa 1 well.

Pertinent information is summarised below:

Well Name: Flinders 1

Permit: T/25P Bass Strait

Location in Permit: Lat:  40deg 22min 51.81sec South
Long: 145deg 40min 18.69sec East

Time of Reporting: 1400 hours CSST on 23 December 1992

Spud Date: 29 November 1992

Programmed Total Depth: 2723m

Actual Total Depth: 2723m

Current Operation: Plugged and Abandoned. Rig released
at 1400hrs 22/12/92,

Progress for Week: 1204m

Hydrocarbon Indications: No significant hydrocarbon shows,

Participating Companies: SAGASCO Resources Limited 45%
Gas and Fuel Exploration NL 10%
Ampolex Limited 25%

Bridge Oil Limited 20%

SAGASCQ Holdings
Limlted
AC.N. 008 181 088

60 Hindmarsh Square
GPO Box 2576, Adelalde
South Austraila 5001
Telephone (08) 235 3700
Facsimlle (08) 223 4405

—a———— e - -
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APC9210066-MIR

é

SAGASCO ReSotirées Limited

FACSIMILE TRANSMISSION
3rd Floor Phone : (08 235 3737 (Australia)
60 Hindmarsh Square +61 8 2353737 (Overseas)
(GPO Box 2576) Fax : (08) 223 1851 (Australia)
Adelaide SA 5000 +61 8 223 1851 (Overseas)
Australia Telex : AA88900
) TO ¢ 1 GAS & FUEL EXPLORATION NL FAX NO: (13)
) ATT: MR A WHITTLE
2 AMPOLEX LTD FAX NO:; (02) 364 4256
ATT: MR R A CASSIE
3 BRIDGE OIL LTD FAX NO: (3)
ATT: DR G H RODER
4 DEPARTMENT OF MINES - TASMANIA
ATT: MR PETER BAILLIE FAX NO: (002) 442 117
§ BUREAU OF RESOURCE SCIENCES -
PETROLEUM RESOURCE BRANCH
ATT: ASSISTANT DIRECTOR FAX NO: (06) 249 9979
DATE : 23 DECEMBER 1992 NO PAGES :2 (INCL THIS)

OUR REF : BA025D E26/E28 YOUR REF :

SUBJECT : DAILY REPORTS - FLINDERS 1

Please find attached Report No. 26

Yours sincerely
For and on behalf of
SAGASCO Resources Limited

Ll e —

TED EVERETT
ffshore Drilling M er
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SAGASCO Resources Ltd.

 [o:00 1:oo R PUL ns- s BOLTERED > @ 1:33HR8 FAM TERJE VIKNG. #1 © 12SHRS an RAGNA vmme. _

DAILY DRILLING REPORT DDR 1 - 26

#8 CHAIN CHASER PASSED TO RV, WORK LINE PARTED. #4 BOLSTERED @ 3:27HRS FRM T.V.

#3 BOLSTERED @ 7:10HRS FAM T.V. WAIT ON A.V. TO RECOVER #8.

¥8 @ 8:65HRS FAM R.V, #7 @ 9:55HRS FAM T.V.,

TERJE VIKING ON TOW BRIDLE @ 10:30HRS,

#8 BOLSTEREO @ 13:00HRS FRM R.V.

#2 BOLSTERED @ 1400HRS FAM A.V.

RIG RELEASED @ 14:00, 28/12/92,

~—

b | %
% 'g"{, i

TOTAL | 14.0

il 183 A AT ABTR P AN ALEALL A oo .n'tw

i

wl‘-..@ﬁgﬁ

Commsnts'

THI8 IS THE FINAL DRILLING REPORT FOR FLINDERS 1.

1AFE No. 257 6007

Dally Cost:  §77,617
Cumuiatlve Coat: $5,256,333

|Approved A$7,791,000
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APC9210066-MIR

SAGASCO Re¥otirdes Limited

FACSIMILE TRANSMISSION

3rd Floor Phone : (08) 235 3737 (Australia)
60 Hindmarsh Square +61 8 2353737 (Overseas)
(GPO Box 2576) Fax : (08) 223 1851 (Australia)
Adelaide SA 5000 +61 8 223 1851 (Overseas)
Australia Telex : AA88900
TO : 1 GAS & FUEL EXPLORATION NL FAX NO: (13)

ATT:. MR A WHITTLE

2 AMPOLEX LTD FAX NO: (02) 364 4256
ATT: MR R A CASSIE

3 BRIDGE OIL LTD FAX NO: (3)
ATT: DR G H RODER

4 DEPARTMENT OF MINES - TASMANIA
ATT: MR PETER BAILLIE FAX NO: (002) 442 117

5 BUREAU OF RESOURCE SCIENCES -
PETROLEUM RESOURCE BRANCH

ATT: ASSISTANT DIRECTOR FAX NO: (06) 249 9979
DATE : 22 DECEMBER 1992 NO PAGES :2 (INCL THIS)
OUR REF : BA025D E26/E28 YOUR REF :

SUBJECT : DAILY REPORTS - FLINDERS 1

Please find attached Report No, 25

Yours sincerely
For and on behalf of
SAGASCO Resources Limited

TED EVERETT
Offshore Drilling Manager
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SAGASCO Resources Lid.

e

£S5 OOEAN EPOCH
/11 DIAMOND M GENERAL €O,
¥{ BASS STRAIT

DAILY DRILLING REPORT DOR 1« 25

RIO POSITION'

Latiude: 40do 22mln. 61 81aou South. Lon llude' 146da 40mln 18 som Eaat

y D EHATE o ; : ' w. 27 \9" : i "g _;'.- ¥ : '@"
0:00 [3:30 3.5 |CUT20°430°CSC@® 97m.
3:30 |4:00 0.6 |POOH, CHECK CUTTERS, 30* NOT CUT.
00  [7:30 3.5 |RIH, CONT CUT CSC @ 87m,
{7:30 18:30 1.0 |POOH, CHANGE KNIFE BLADES, RIH.
|e:80  {11:00 2.6 CUTCSG@o7m.
11:00 [12:30 1.6 {POOH CSG CUTTER, MUP 20" SPEAR & RIH, RETRIEVE TGB-PGB & WELLHEAD.
12:30 [14:30 2.0 |L/DWN SPEARS & CSG CUTTER ASSYS,
14:30 [17:00 2.5 |M/UP 20° R/TOOL INTO WELLHEAD, REDRESS RTOOL THREADS, L/DWN WELLHEAD.
17:00 18:30 1.5 |L/DWN DP & COMMENCE DE-BALLAST,
~9130 |24:00 6.5 |CLEAN & REMOVE PGB &4TGB FRM MOON POOL, COMPLETE DE-BALLAST, COMMENCE PULLING ANCHORS.
| 24,0
6.0 PULLING ANCHORS #1 4, 5 BOLSTERED TERJE VIKING ON#,
RAGNA VIKING GRAPPLING FOR 48 CHAIN, WORK WIRE BROKE.

- BiBgr Re e e
|AFE No. 267 6007

PULL ANCHORS, EST. RIG RELEASE @ 1280 hre.

Approved AS7,701,000

Dally Coat: $138,732
Cumulative Coal: $5,178,716

o

[ —
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63 SAGASCO Resources Limited

A.C.N. 007 845 338

FACSIMILE TRANSMISSION

3rd Floor Phone : (08) 235 3737 (Australia)
60 Hindmarsh Square +618 2353737 (Overseas)
(GPO Box 2576) Fax s (08) 223 1851 (Australia)
Adelaide SA 5000 +61 8 223 1851 (Overseas)
Australia Telex AA88900
TO : 1 GAS & FUEL EXPLORATION NL FAX NO: (13)

ATT: MR A WHITTLE

2 AMPOLEX LTD FAX NO: (02) 364 4256
ATT: MR R A CASSIE

3 BRIDGE OIL LTD FAX NO: (3)
ATT: DR G H RODER

4 DEPARTMENT OF MINES - TASMANIA
ATT: MR PETER BAILLIE FAX NO: (002) 442 117

5 BUREAU OF RESOURCE SCIENCES -
PETROLEUM RESOURCE BRANCH

ATT: ASSISTANT DIRECTOR FAX NO: (06) 249 9979
DATE : 21 DECEMBER 1992 NO PAGES :5 (INCL THIS)
OUR REF : BA025D E26/E28 YOUR REF :

SUBJECT : DAILY REPORTS - FLINDERS 1

Please find attached Report No. 22, 23 & 24,
Geological Report attached.

Yours sincerely
For and on behalf of
SAGASCO Resources Limited

Yickt

TED EVERETT
Offshore Drilling Manager
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SAGASCO Resources Ltd.

DAILY DRILLING REPORT DOR 1. 22

POSITION. )
R P R

000 1:30| 1.6

Lamude' 40dag. GZmIn. 51 e1seo.South Lonltude' 145de 40;n|n.18 686e¢c. East,

RUN LOG 03' SED-GR, TOOL MALFUNCTION

1:30{ 3:30] 2.0

POOH, REPLACE TOOL W/ BACKUP.

3130 7i30| 4.0

RIH, MALFUNCTION, LOCATE 4 REPAIR FAULT IN UNIT.

7:30] 11:30| 4.0

RE:RUN LOG #3: SED.GR.

11:30f 23:00| 11.5

RUNLOG #4: VSP,

23:00| 24:00| 1.0

RUP FOR SIDEWALL CORES.

. HIH FOH SWC COuULD NOT PASS 2273m. ATTEMPT TO COHE,

SYSTEM FAILURE, POOH AND RIG DOWN,

RIH BHA, LAY DOWN SAME,

21 FINISH LOGGING, COMMENCE PLUG & ABANDONMENT,

AFE No. 257 5007
Approved AS7,781,000

Dally Cost:  $206,667
Cumulatlve Cost: $4,890,186
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]
SAGASCO Resources Ltd.

DAILY DRILLING REPORT DDR 1 - 23

i" o i

i 19.De0-92
esu’-i-

e

- e’%n

@ 1PBTD 1470m

RAN SWC HELD UP @ 2273m. HLS UNIT SYSTEM FAILED, POOH AND RIG DOWN HLS.
RIH BHA, L/DWN DRILL COLLARS.

7:30| 8;00{ 0.5 |PICKUP 15JT 2.376° TBG, CIRCULATE.

8:00| 11:00] 3.0 |RIHDP W/CMT STINGER TO 2300m.

11:00| 11:30| 0.6 |R/UP CMT LINES, CIRC, TEST LINES TO 2000PSI.

11:80| 12:30{ 1,0 [SET CMT PLUG #1 FRM 2300m TO 2175m, 140 SX 'G' NEAT, 15.8ppg.

‘ 12:30; 16:00| 3.5 |POOH L/DWN DP, CIRC.

| 16:00{ 16:30( 0.5 |SERVICE TOP DRIVE.

1 16:830( 17:00( 0.6 [TAG PLUG AT 2177m W/ 5000 LBS.

: 17:00| 19:00| 2.0 |POOH TO 1550m, SET CMT PLUG #2 FRM 1550m TO 1470m, 130 SX 'G' NEAT, 15.8ppg.
‘ 19:00| 24:00( 5.0 |POOH L/DWN DP, REVERSE OUT CEMENT, CONT L'DWN DP & TBG,

RIH OPEN ENDED L/OWN DP PREssURE TEST CMT PLUG #2. OK.

RETRIEVE WEAR BUSHING, WORK ON SEAL RETRIEVING TOOL.

RIM RETRIEVING TOOL, RETRIEVE 9 5/8° SEAL ASSY.

- : Hal j“"-. CUT & RETRIEVE § 6/6* CS@, SET BRIDGE PLUG & CMT PLUG #3,
AFE No. 257 6007 Dally Cost: 8178,411

Approved A$7,791,000 Cumulative Cost: $4,866,597
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SAGASCO Resources Lid.

DAILY DRILLING REPORT DDR1- 24

Tr25P
OCEAN EPOCH
& DIAMOND M GENERAL CO.
I SHRiaet® BASS STRAIT D : ikl
) HIG POSITION Latitude:  40d .22mln BI lisss. Sc:uth Lon Itude; 14560 40mln 48, 69808, Easl.

B R Biior ol CHMIRNG : e T T By T
lo:00  [2:00 2.0 |[LUDWNTBG 6 DP. :
2:00 [2:30 0.6 |PRESSURE TEST CSG TO 3000P8|,
2:30 [3:00 0.5 |RETRIEVE WEAR BUSHING,
3:00 [5:30 3.6 [M/UP & SERVICE R/TOOL, RECOVER § 6/6° PACK OFF.
5:30 [9:30 4.0 |M/UP 9 68" CSG CUTTER, RIH CUT CSG @ 135m, RIH W/ SPEAR & RECOVER 9 6/6" CSG.
9:30  [10:30 | 1.0 |RIH SET 13 ¥/8" BRIDGE PLUG @ 125m.
10:30 [12:00 [ 1.5 |CIRC TO SEAWATER, SET CMT PLUG #3 FRM 125m TO 106m, 50 SX ‘G’ NEAT, 16.8ppg, POOH TO 100m.
12:00 [13:30 | 1.6 |L/DWN DP, PRESSURE TEST CSG TO 1000PSI, OK,
*3:30 [16:00 | 4.5 [N/DWN FLOW LINE & DIVERTER, UNLATCH BOP & PULL CLEAR, L/DWN SLIP JT, RETRIEVE BOP STACK,
,8:00 |20:30 | 2.6 |SET LMRP & BOP ON STUMPS, LDWN RISER,
20:30 |24:00 | 3.5 |M/UP 30" CSG CUTTER, RIH, COMMENCE CUTTING 13 3/8" & 30" CSG.

TOTAL | 34.0

- WERmE R e LB e R g e e R
" lo:o0  J3:00 3.0 jcut 13 36" & 30° CSG.

8:00 [4:30 1,5 |POOH, CHECK CUTTERS, 30" NOT CUT,
' 4:30 _ |s:00 1.6 |RIH CONT CUT CSG.
R TR nesl a4 ‘HbLRaY CUT CSG, RETRIEVE GUIDE BASES, BALLAST UP, PULL ANCHORS,

AFE No, 257 6007 Dally Cost:  $170,387

Approved A$7,7B1,000 Cumulatlve Cost: $5,038,984
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RKY9206011-RJS

@ SAGASCO Resources Limited

A.C.N. 007 845 338

PAILY GEOLOGICAL REPORT
DATE: December 18th 1992
WELL: FLINDERS-1

Page 1

VISC: 52 |WL: 6
sw"- °§ owh“é” it ° A’ J:'.:

L

PRBVIOUS 24 HRS OPERATIONS (0000 to 2400 HRS):Record the dipmeter log. Rig up SSL and
run the VSP. Load and rig up the SWC guns.

0000 to 0600 HRS: RIH with SWC to 2273m, Try to work through bridge but unsuccessful. Tool
failure, POOH and abandon the SWC. Rig down HLS and RIH with open ended drill pipe.
'—"'"—""—"—0.. R R

HNEXT 24 HRS4: P&A Flinders 1,

{41, This is the last geological report for Flinders 1,
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LOGGING SERVICES, INC.

~TU/TTN/CTNG

GAMMA LOG

comPrny SAGARSCO AESOURCES LTO.

WELL FLINDERS H1

Fieo EXPLORATION #1

COUNTY strTE TASMANIA
RPI no. Filing No.
Location Other Servic

PERMIT: T/25P, SEISMIC: TNK4-79 SP9@0@

LRT: 40 22 51.810 E, LONG:

HRI/MSFL/OFL/L
SEO-C/GR

145 40 18.690 SFT-1VU/SFPQ

USP

SEC THP RGE SWC
Permanent datum MSL Elev. @ KB N/R
Log measured from RT_ 22.3 M Above P. @.| DF22.3 M
Orilling measured from RT GL-69.25 ¢t
Date 17-12-92
Run No. RUN 28
Oepth — DOriller |2723.0 M
Depth — Logger |2718.8 M
Bot Logged Int. |2725.4 M
Top Logged Int. [1522.8 M
Casing — Oriller|9.625 @ 1520.0 M Q@ e
Cosing — Lugger |1525.2 M
Bit Size 8.5
Type Fluid POLYMER
Oen Uis. 1.12 52.0
Ph Fluid Loss|{9.5 6.0
Sample Source FLOWL INE
Rm @ Meas. Templ|l .30 @ 22.11 E @ Fi c]
Rmf @ Meas. Templl .26 Q9 22.61 E @ F| @
Rmc @ Meas. Temp|l.?5 @ 19.27 H Q@ Fi C
Source Rmf | Rmc|MERS | MERS | |
Rm @ BHT 3.38 @ 116.6 H @ F| @
Time End Circ. N/R
Time on Bottom |[N/R
Max. Rec. Temp 116.6 C
Equip No. | LOC 18598 |SRLE i |
Recorded By L.JONES
Witnessed By J.REEVE
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of log doeta, conversions of log dote to physicel rock perameters, or recommendatior
Phich may be given by Halliburton Logging Services, [Inc. personel or uhich mey appeor

_the log or in any form. Rny user of such dats, interpretetions, conversions, ¢
recommendations agrees that Helliburton Logging Services, Inc. 1Is not responsible, excet
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‘resulting from the use thereof.
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!
! WELL: FLINDERS-1
)
< {2723m 1o ré{"rgm%” 0
: PROGRESS
ik m SRR o m

ON: 0" Running the Dipmeter,

kg/m®> mud
FREIN wt eq wt eq

VISC: 52 |WL: 6 H: 95 |CL: 3K ppm|NO,: 200bpm |

1T 300 410 s
e &

R P T R R
PRESENT |6 Smith F2 1-1-NO-A-
4 LAST %%-I-NO-

: l PREVIOUS 24 HRS OPERATIONS (0000 to 2400 HRS): Continue to POOH. Rig up and test the
BOP’s. Rig up HLS and run the HRI-MSFL-DFL-LSS-GR-SP, DSN-SDL-CSNG and run in with

the SED (Dipmeter).
) 0000 to 0600 HRS: Run Dipmeter,

R A
ANTICPATED NEX: %jﬁ IRS#: Complete Dipmeter, run VSP, run side wall cores.

P g
Rl Rl Doy r TRtk abers
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SAGASCO Resources Ltd.

l DAILY DRILLING REPORT DDR 1 - 31

& "o oo o ao HETHIEVE WEAR BUSHING
) o0:80] 1:80 1 .o MWUP TEST PLUG, RIH.
1:30] 8:00] 1.5 [TEST BOP. RAMS, CHOKE & KILL VALVES & MANIFOLD TO 250PS| & S000PSI,
| TEST ANNULAR & MUD MANIFOLD TO 250PSI & 3000PSI, HELD FOR 5 & 10 MINS.
) 20| 4:00] 1.0 |POOHTESTPLUG, RUN WEAR BUSHING.
| 400 430 0.5 [RuPTOLOG,
| 4:30] 6:30] 1.0 [MUPLOGGING TOOLS.
-1 6:80] 12:30] 7.0 [RUNLOG #1: HRI-MSFL-DFL-SP-LSS-GR-DTD.
I"12:30] 21:00] S.8 [RUNLOGO2: SDL-DSN-CSNG-NGRT.
, £1:00] 24:00] 8.0 [LOG #8: SED-GR, TOOL PROBLEMS.

J,I
TOTAL | 24.0

R S R oAb URdERe e e R
"y 00| 8:30] 8.6 |ATTEMPT TO CONTINUE WITH SED, TOOL MALFUNCTION,
CHANGE TOOL.

; 3:30] _6:00] 2.5 |RUNLOG #s: SED-GR, (BACK UPTOOL)
: iRl S 8 Ur4E ] CONTINUE LOGGING.

APE No, 257 6007 Dally Cost:  $131,678
" hpproved A$7,781,000 Cumulative Cost: $4,481,516
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APC9210066-MIR

68 SAGASCO Resources Limited

A.C.N. 007 845 338

FACSIMILE TRANSMISSION

3rd Floor Phone : (08) 235 3737 (Australia)
60 Hindmarsh Square +61 8 235 3737 (Overseas)
(GPO Box 2576) Fax : (0S) 223 1851 (Australia)
Adelaide SA 5000 +61 8 223 1851 (Overseas)
Australia Telex : AAS88900
TO : 1 GAS & FUEL EXPLORATION NL FAX NO: (13)

ATT: MR A WHITTLE

2 AMPOLEX LTD FAX NO: (02) 364 4256
ATT. MR R A CASSIE

3 BRIDGE OIL LTD » FAX NO: (3)
ATT: DR G H RODER

4 DEPARTMENT OF MINES - TASMANIA
ATT: MR PETER BAILLIE FAX NO: (002) 442 117

5 BUREAU OF RESOURCE SCIENCES -
PETROLEUM RESOURCE BRANCH

ATT: ASSISTANT DIRECTOR FAX NO: (06) 249 9979
DATE : 17 DECEMBER 1992 NO PAGES : S5 (INCL THIS)
OUR REF : BA025D E26/E28 YOUR REF :

SUBJECT : DAILY REPORTS - FLINDERS 1

Please find attached Report No. 20
Geological Reports attached.
Yours sincerely

For and on behalf of
SAGASCO Resources Limited

‘¢J?>

AN

JTED EVERETT

Offshore Drilling Manager
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SAGASCO Resources Ltd. -

i DAILY DRILLING REPORT OOR 1 - 20

W20
,:} 16-DEC-92
e
-sw %?f‘éw
=99

ORILLED B.S‘ HOLE FROM 2884 'ro
0:80| 2:00] 1.5 |MADE WIPER TRIP, BACK REAMED 2610 - 2525 M: NO DRAG 2563 - 2525 M,

. 2:00] 2:30/ 0.8 [RIH. HOLE IN GOOD CONDITION.
|{__2:30| 11:30| 9.0 |DRILLED 8.5" HOLE FROM 2666 TO 2723 M. FLOW CHECK @ 2706M.

-1 11:30] 12:30] 1.0 |CIRC BOTTOMS UP.

12:30| 17:00| 4.5 |MADE WIPER TRIP TO SHOE. GOOD HOLE - NO FILL.

; l 17:00/ 18:30{ 1.5 |CIRC & COND HOLE FORLOGGING.
-] 1a:30{ =24:00] 6.5 |DROPPED SURVEY & STRAP OUTOF HOLE. LAY DOWN BHA,

I ew00] 1:80[ 1.5 FIETFIIEVE WEAR BUSHING MIU FIIH 4 LAND TEST PLUG
1:830] 4:00| 2.5 |TEST BOP 250/6000 PSI. OK, RERUN WEAR BUSHING.

'l 400 6:00] 2.0 |RIGUP&LOG W/ HLS.

AFE No. 267 6007 Dally Cost:  $124,736
Approved AS7,791,000 Cumulative Cost: $4,350,041
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SAGASCO RESOURCES LTD €8 2231851 P. 3/

® SAGASCO Resources Limited

A.C.N. 007 845 338

DAILY GEOLOGICAL REPORT
DATE: 16 December 1992
WELL: FLINDERS-1

oé&"‘dﬂé‘t’o‘“&%" ""9‘
.‘ ] ,E".

g..’-" I ';g?,oﬁ%.ﬁ -.d n "30,?2 @?X‘ é]o I
59 m 0%% G550 naup‘“qlhﬁp ¢

s B

ﬁ%"% 1032 kg/m* mud

i ‘ﬁn wi e

wt eq
VISC: 52 WL: 6.0 NO,: ZOCbpm
s PR 3"“" é""%%"a& '.5'».: % n..;':. ‘” .: P ._,b.' %'.:}"'U i by h“°°
2 A ikpg BB oo LB S ¢ ﬁﬁﬂﬁmﬁ

ho e until clean. POOH.

PREVIOUS 24 HRS OPERATIONS (0000 to 2400 HRS):Drill to 2666m, and make a 5 stand wiper
. Drill to TD. Circulate the hole clean and make a wiper trip to the shoe. RIH and circulate the

0000 to 0600 HRS: Continue POOH and rig up and test the BOP’s. Rig up HLS and RIH with

o
AY

HRI MSFL-DFL SP-LSS-GR-DTD
Q f o, Ll

2 EAEET! ".;Vc..su,a.swnb.w AL

RMHRSY

i Run 2A HRI-MSFL-DFL-SP-LSS-GR-DTD
: Run 2B SDL-DSN-CSNG
.+ Run 2C SED-GR
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RKY9206011-RJS

6& SAGASCO Resources Limited

A.C.N. 007 845 338

DAILY GEOLOGICAL REPORT
DATE: 16 December 1992

WELL: FLINDERS-1

Page 2
5 o R o e h AT L T AR ot S
AN el
LITHOLOGY/GAS/SHOWS

2682-2723  1-19 Interbedded Sandstone, Shale and Claystone with frequent thin Coal seams
Av: 7 and occasional Siltstone beds.
mins/m  Sandstone: Colourless to off white, translucent to opaque, very fine to
very coarse and generally very poorly to poorly sorted, occasionally fine
to coarse grained and moderately sorted. Angular to subrounded with
frequent fractured grains, subspherical to elongate, spherical in part, weak
siliceous cement, common quartz overgrowths in part, traces of secondary
calcitic cement in the upper part of the interval and trace to common white
and tan matrix, Trace to locally common white feldspars, lithic grains,
chert and mica, predominantly quartzose, occasionally clean, friable to
hard, with tight to poor porosity and occasionally fair to good porosity.
No shows.
Shale: Brown to dark brown, blackish brown, commonly very
carbonaceous and coaly, firm to hard, brittle in part, fissile,
Claystone: Tan to light brown to brown, carbonaceous specks and
microlaminations, micromlcaceous and silty in part, trace pyrite nodules,
soft to firm, becoming hard in part and shaley toward the base.
Siltstone: Light brown to brown, carbonaceous specks, sandy, trace mica,
firm to hard, blocky.
Coal: Black to brownish black, becoming predominantly subvitreous with
depth, firm to hard, blocg to platey, argillaceous in part and locally
gading to carbonaceous shale,
as: Bg 9 units, C, 83%, C, 10%,C, 7%
Peaks @ 2699m, 74 units, C, 85%, C, 10%, C, 5%
2707m, 51 units, C, 84%, C,9%,C,5% C, 1%
2722m, 63 units, C, 84%, C, 10%, C; 6%
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63 SAGASCO Resources Limited

A.C.N. 007 845 338

FACSIMILE TRANSMISSION

3rd Floor Phone : (08) 235 3737 (Australia)
60 Hindmarsh Square | +61 8 235 3737 (Overseas)
(GPO Box 2576) Fax ¢ (08) 223 1851 (Australia)
Adelaide SA 5000 +61 8 223 1851 (Overseas)
Australia Telex AA88900
TO : | GAS & FUEL EXPLORATION NL FAX NO: (13)
ATT: MR A WHITTLE
2 AMPOLEX LTD FAX NO: (02) 364 4256

ATT: MR R A CASSIE

3 BRIDGE OIL LTD FAX NO: (3)
ATT: DR G H RODER

4 DEPARTMENT OF MINES - TASMANIA
ATT: MR PETER BAILLIE FAX NO: (002) 442 117

5 BUREAU OF RESOURCE SCIENCES -
PETROLEUM RESOURCE BRANCH

ATT: ASSISTANT DIRECTOR FAX NO: (06) 249 9979
DATE : 16 DECEMBER 1992 NO PAGES :5 (INCL THIS)
OUR REF : BAO025D E26/E28 YOUR REF

SUBJECT : DAILY REPORTS - FLINDERS 1

Please find attached Report No. 19
Geological Reports attached.
Yours sincerely

For and on behalf of
SAGASCO Resources Limited

TED EVERETT
XO 0 illing M er
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N
SAGASCO Resources Lid.

I DAILY DRILLING RERORT

é:iégfg TI28P
" *IM | OCEAN EPOCH

: --

SR
b _.;_’m )

S :-‘.ﬂq'-
0.00 1 2!30 12, 5 DHILLED 8.5 I"IOLE FHOM 2642M TO ZQQM HEAM CONNECTDNS SOME I"II TOHQUE

12190 14:00| 1.5 |[PULLED 7 STAND WIPER TRIP - 80K O/PULL AT 2653, 2498, 2467M - BACK REAM 2680-2439M
14:00] 24:00( 10.0 |DRILLED 8.5" HOLE FROM 2609 TO 2664M - REAM CONNECTIONS - TIGHT AT 2636M

TOTAL | 24.0

S e h\ﬁgg: l'\-hlg;.:.,... IR Y
A il R
‘.;55 iy H Erod

EOSHpdaE S e et D e
0:30| 0.5 |DRILLED 8.6° HOLE FROM 2664 TO 2656M

2:36] 2,0 |PULLED 6 STAND WIPER TRIP - LAY DOWN WASHED OUT SINGLE

: 6:00/ 3.8 [DRILLED 8.5° HOLE FROM 2866 TO 2690M

Heiatdi naEl 24 HeLrs < DRILL AHEAD TO TD AT 2720M - WIPER TRIP AND TEST BOP STACK
AFE Neo. 257 6007 Dally Cost:  $122,306

' |Approved A$7,781,000 Cumulative Cost: $4,225,305
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SAGASCO Resources Limited

A.C.N. 007 845 338

DAILY GEOLOGICAL REPORT
DATE: 1S December 1992
WELL: FLINDERS-1

Page 1

3654 %

$7,790,000

7911713 kg/m® mud o'ﬁ%l’ﬁ
i _ wteq '

wt eq

g\ "‘." 5 -' oﬂﬂﬁm\o%iona?g?ﬁ 3.)3.{ obv'\{\ﬁeb ci(,h\v’ﬁ,
AEMakaiihitimy HMours)

Smith F2 47

gR%Y:hOI.LS 24 HRS OPERATIONS (0000 to 2400 HRS): Drill to 2609m and make a wiper trip.
ri €3

0000 10 0600 HRS: Drill to 2666m and make a § stand wiper trip, Drill to 2690m,
2o ?;:é«fma'-mot‘ikmﬂqh v 5 i ‘Jb
IGP) Tﬁﬁ’ﬂ At % \ sﬁ Drill to TD. Circulate the hole clean, make a wiper trip to the

3" si¥% shoe, RIH and circulate the hole clean. Drop the multi shot survey
:: and POOH. Rig up and test the BOP’s. Rig up and log.
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SAGASCO RESOURCES LTD @8 2231851 P,

SAGASCO Resources Limited

A.C.N. 007 845 338

4/

DAILY GEOLOGICAL REPORT
DATE: 15 December 1992

WELL: FLINDERS-1

2568-2682

Comments

2-22
Av: 10
mina/m

Interbedded Sandstone and Claystone with occasional thin Coal and
Siltstone beds,
Sandstone: Colourless, white, translucent to transparent, very fine to very
coarse, generally fine to coarse, very poor to poor sorting, angular to
subround, subspherical to elongate, weak siliceous cement, local strong
siderite cement, trace to occasional moderate white clay matrix, local
common white feldspars, commonly clean, quartz overgrowths in part,
trace mica at grain contacts. Friable to loose with fair to good inferred
porosity becoming poor with depth, Generally no show with trace orange
mineral fluorescence.
Show: 2673-2675m, Sandstone, tight to poor porosity. Trace to 10% dull
yellow green patchy fluorescence, very weak crush cut, thin to trace
residue ring. No associated gas peak.
Claystone: Pale brown to tan, brown to dark brown, non calcareous,
common carbonaceous coaly microlaminations, micromicaceous in part,
occasional pyrite nodules, soft to firm, blocky to subfissile.
Siltstone: Brown to grey brown, argillaceous, non calcareous,
carbonaceous specks and laminations, soft to firm, dispersive in part,
grades to Silty Claystone,
Coal: Black to brownish black, dull to earthy, occasionally subvitreous,
firm to hard, angular to platey, commonly argillaceous, grades to
Carbonaceous Shale, -
Gas: Bg 6 units, C, 84%, C, 8%, C, 8%
Peaks @ 2580m, 14 units C, 89%, C, 6%, C, 5%

2585m, 20 units C, 92%, C, 5%, C, 3%

2613m, 12 units C, 86%, C, 8%, C, 6%

2617m, 36 units C, 91%, C, 6%, C, 3%

2619m, 20 units C, 91%, C, 7%, C, 2%

2628m, 54 units C,91%, C, 6%, C; 3%

2637m, 47 units C, 89%, C, 7%, C, 4%

2654m, 42 units C, 85%, C, 8%, C, 7%

2668m, 73 units C, 87%, C, 8%, C, 5%

2677m, 62 units C, 88%, C, 8%, C, 4%

2679m, 39 units C, 86%,C, 9%, C, 5%

2682m, 70 units C, 83%, C, 10%, C, 7%

Preliminary palynology sample at 2583m L balmei - Palacocene
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. ® SAGASCO Resources Limited

A.C.N. 007 845 338

FACSIMILE TRANSMISSION

3rd Floor Phone : (08) 235 3737 (Australia)

60 Hindmarsh Square +61 8 235 3737 (Overseas)

(GPO Box 2576) Fax : (08) 223 1851 (Australia)

Adelaide SA 5000 +618 223 1851 (Overseas)

‘, Australia Telex : AA88900
| TO ¢+ ] GAS & FUEL EXPLORATION NL FAX NO: (13)

) ATT: MR A WHITTLE
2 AMPOLEX LTD FAX NO: (02) 364 4256

ATT: MR R A CASSIE

| 3 BRIDGE OIL LTD FAX NO: (3)
i ATT: DR G H RODER

4 DEPARTMENT OF MINES - TASMANIA
ATT: MR PETER BAILLIE FAX NO: (002) 442 117

5 BUREAU OF RESOURCE SCIENCES -
PETROLEUM RESOURCE BRANCH

| ATT: ASSISTANT DIRECTOR FAX NO: (06) 249 9979
g DATE  : 15 DECEMBER 1992 NO PAGES :7 (INCL THIS)
") OURREF : BA025D E26/E28 YOUR REF :

SUBJECT : DAILY REPORTS - FLINDERS 1

j ( Please find attached Report No. 18
Geological Reports attached.
Yours sincerely

For and on behalf of
SAGASCO Resources Limited

,1.7 b .L@_,

l

) ]

TED EVERETT

;_%* ffshore Drilling Manage
|
|
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‘ " SAGASCO Resources Ltd.

DAILY DRILLING REPORT DDR1-19

foie ;,z DIAMOND M GENERAL €O,
S aass sTRAT

0:00]  2:00] 2,0 |DRILLED 8.5° HOLE FROM 2407M TO $420M, REAMED CONNECTIONS
2:00] 3100 1.0 |CIRCULATED BOTTOMS UP , WORKED PIPE,
' | “moo[ 12:30] 9.6 |DRILLED 8,5° HOLE FROM 2420 TO 8482M
[ 12:30] 14:00] 1.5 [PULLED 7 STAND WIPER TRIP - 80K O/PULL AT 2424M: BACKREAM 2456 - 2322M
14:00] 22:30] 8.6 |DRILLED 8.5° HOLE FROM 2482 TO 2538M
—| 22:30] 23:00] 0.6 |CHANGED OUT WASHED SAVER SUB (PULLED ONE STAND)
- [ _23:00] 24:00] 1,0 [DRILLED 8,5" HOLE FROM 2536 TO 2542M

0 SAFETY MEETINGS HELD AND BOP DHILLS

DRILLED 8.5* HOLE FROM 2842 TO 2575M

4

DRILL AHEAD WITH POSSIBLE CORE

AFE No. 257 6007 Dally Cost: 8122,441
Approved AS7,781,000 Cumuiative Cost: $4,101,099

"Ei' \v{%&;'.\\%a%&yﬁr'




EC.15

‘92 18: 1S

RKY9206011-RJS

SAGASCO RESOURCES LTD 88 2231851

SAGASCO Resources Limited
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DAILY GEOLOGICAL REPORT
DATE: 14 December 1992
WELL: FLINDERS-1

v d A B4 ,é “fatﬁa' IR '-';',-:.-é.-sf.',
Y £ LA
¥ ev H

bt
s

pw;ma?sv *&;

"oéa-%'e.-., 2

) ﬂ?'{g i

s4a?] LAST

I PRESENT |6 [smin  |F2

24.5

160

;ﬁ@ $7,790,000 friiSHn
9"0'%%5 ;ﬂ‘ﬁ' ¥
1'. TR ¢ ,'."S“"‘W 158 l Hi rﬁ'é é.
m Ky .ﬁ‘n“ 3? 1713 kg/m’ mud (& 3 | 11 1032 kg/m’ mud
n %%.E.‘ :?50 ‘o :‘ UXIIJ wt eq
VISC 52 WL: 5 8 H: 9 CL 3K ppm|NO,: 25(bpm
il "?"3 o : ﬁﬁif ;o:,?? : ' :,’»‘L‘.’.' Of\:ﬁ;% n:?éb ﬁ#”""i“ ; af.:n"}of :&J}’ N sé’ °;?j‘ :"0 ;4;.0301“'“.','-"%3‘!.'“;"%

Change out washed saver sub. Drill to 2542m.

PRBVIOUS 24 HRS OPERATIONS (0000 to 2400 HRS): Drill to 2420m, circulate bottoms up.
Drill to 2482m and make 7 a stand wiper trip. Backream 2456 to 2322m. Drill ahead to 2538m.

0000 to 0600 HRS: Drill to 2575m
e 2 & w«%-h.'c-i._::?'-: ,\g”*"";w*:"tf"‘}o'g-m"i“

“44'HRS?" Drill ahead.
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DAILY GEOLOGICAL REPORT
DATE: 14 December 1992
WELL: FLINDERS-1

INTERVAL

i‘j NG DESCR

ROP

2

ONg s

| LITHOLOGY/OAS/SHOWS

o1 B!

3 Eﬁs%é"%*'%:*‘”eéz

EYer

| 24332473

2473- 2511

2511-2536

2-16
Av: 9
mina/m

4-18
Av: 11
mins/m

1-13
Av: 6
mins/m

Predominantly Sandstone with thin interbeds of Clalystone and Coal.
Sandstone: Colourless, white, occasionally stained light brown, fine
grained, occasionally very fine to medium, subangular to rounded, well
sorted, locally poorly sorted, subspherical to spherical, trace to moderate
sideritic cement, abundant to common white argillaceous matrix,
occasionally clean, trace mica, friable, occasionally hard when well
cemented, trace to poor and locally fair to good porosity. No show.
Common orange mineral fluorescence.
Claystone: Pale to light brown, occasionally medium brown, slightly silty,
non calcareous, carbonaceous specks, soft to firm, dispersive,
Coal: Black, dull to subvitreous, hard to very hard, brittle, argillaceous in
%att, blocky to platey, grades to carbonaceous shale in part.
as: Bg 6 units, C, 86%, C, 7%, C, 7%
Peaks @ 2452m, 52 units, C, 94%, C, 6%, C, Trace
2463m, 45 units, C, 90%,C, 5%, C, 5%
2442m, 20 units, C, 89%, C, 7%, C, 4%.
Predominantly Claystone with occasional thin Sandstone, Siltstone, Shale
and Coal beds.
Claystone: Off white, pale brown to light grey brown, non calcareous,
silty, carbonaceous specks, soft, sticky.
Sandstone: Colourless, white, very fine to granules, predominantly fine to
coarse, very poorly sorted, subangular to subrounded, spherical to
elongate, weak to moderate sideritic cement, trace white interstitial matrix,
trace mica, friable to loose, trace to poor porosity. No show. Trace orange
ink mineral fluorescence.
iltstone: Off white to light brown, carbonaceous specks, argillaceous
matrix, micromicaceous, sandy in part, laminated, soft to firm, blocky to
platey.
Coal: As above,
Shale: Brown, variably carbonaceous, non calcareous, firm, fissile,
Gas: Bg 6 units, C, 86%,C,7%,C, 7%
Peaks ® 2487m, 12 units, C, 77%, C, 13%, C, 10%
2491m, 11 units, C, 73%, C, 11%, C, 16%
2507m, 32 units, C,90%, C, 6%, C, 4%
Sandstone with interbedded Claystone, Siltstone, Coal and Shale with
minor Tuff.
Sandstone(1): White, colourless, translucent, very fine to very coarse,
very poorly sorted, non spherical to spherical, angular to subangular, clean
in part, white tuffaceous matrix in part, abundant muscovite and biotite,
quartzose, trace white feldspar, good porosity, no show, grades to arkose.
Sandstone(2): Pale brown, off white, fine to coarse, predominantly fine to
medium, moderately sorted, angular, elongated, very strong sideritic
cement, white argillaceous matrix, abundant carbonaceous detritus and
streaks, trace mica, very hard, tight. No show. Bright orange pink mineral
fluorescence,
Tuff: Off white, pink, pale green, speckled white, semi translucent,
welded, hard, brittle, conchoidal fracture,
Gas: Bg 6 units, C, 86%, C, 8%, C, 6%. No Peaks.

Continued next page
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2536-2568

3-26
Av: 7
mins/m

Interbedded Sandstone and Claystone.

Claystone: Off white to pale brown, brown, non calcareous, carbonaceous

specks, silty, soft and sticky, firm and subflssile in part.

Sandstone: Colourless, white, fine grained, occasionally medium, well
sorted, subangular to subround, weak siliceous cement, trace secondary
calcareous cement, trace white interstitial matrix, trace mica, friable to
mostly loose, poor to fair porosity. Show: 2561 to 2563m, 10% spotty to
atchy moderately bright yellow white fluorescence, slow streaming to

looming milky white cut, colourless thin to moderate ring residue.
Gas: Bg 4.5 unit, C, 83%, C, 8%, C, 9%
Peak @ 2548m, 12 unit, C, 88%, C, 8%, C, 4%
2562m, 12 unit, C, 89%, C, 6%, C, 5%
2569m, 11 unit, C, 86%,C, 7%, C, 7%
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63 SAGASCO Resources Limited

A.C.N. 007 845 338

f f FACSIMILE TRANSMISSION

3rd Floor Phone : (08) 235 3737 (Australia)
' , 60 Hindmarsh Square +61 8 235 3737 (Overseas)

(GPO Box 2576) Fax : (08) 223 1851 (Australia)

Adelaide SA 5000 +61 8 223 1851 (Overseas)
‘ J Australia Telex AA88900
;) TO :+ | GAS & FUEL EXPLORATION NL FAX NO: (13)

ATT: MR A WHITTLE

2 AMPOLEX LTD FAX NO: (02) 364 4256
ATT: MR R A CASSIE

3 BRIDGE OIL LTD FAX NO: (3)
ATT: DR G H RODER

4 DEPARTMENT OF MINES - TASMANIA
ATT: MR PETER BAILLIE FAX NO: (002) 442 117

5 BUREAU OF RESOURCE SCIENCES -
[ PETROLEUM RESOURCE BRANCH

ATT: ASSISTANT DIRECTOR FAX NO: (06) 249 9979
,,LL) DATE  : 14 DECEMBER 1992 NO PAGES :13 (INCL THIS)
. OURREF : BA025D E26/E28 YOUR REF

SUBJECT : DAILY REPORTS - FLINDERS 1

Please find attached Report Nos. 15, 16, 17,
Geological Reports attached.

Yours sincerely
For and on behalf of
SAGASCO Resources Limited

A e

TED EVERETT
Offshore Drilling Manager
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SAGASCO Resources Ltd.

DAILY DRILLING REPORT

DRILL FAM 1u4mozos1m. N

§:30 7:30 1.0

CIRC BTMS UP.

7:30 |9:30 2.0

WIPER TRIP TO SHOE, 2031m TO 1862m 15K TO S0K O/PULL, BACK REAM 1882m TO 1748m.

174Bm TO 1662m 15K TO 30K O/PULL, HOLE CLEAN 1862m TO SHOE.

£:30 {10:00 0.5

SERVICE TOP DRIVE.

10:00 (11:30 1.5

RIH, WASH & REAM 2017m TO 2031m.

11:30 |20:30 8.0

DRILL FRM 2081m TO 2181m, REAM EACH CONNECTION.

" 'l20:30 [22:00 | 1.6

POOH TO 2031m, REPLACE WATER PUMP NO, 2 EMD,

“2:00 [22:30 | 0.5

RIH, NO FILL.

;|2z:so 24:00 | 1.8

DRILL FRM 2161m TO 2183m, REAM EACH CONNECTION.

TOTAL 24 0

[

SRR m’-m:’e .&‘ T RET T ST R s
¢ “‘. t. 3@( LK \"fa. i

e

DRILL FRM 2184m TO 2238m

5

HAGHRES

DRILL TO CORE PQINT +/- 2300m, POOH FOR CORE BBL.

AFE No. 257 6007

Approved A$7,701,000

Dally Coat: 8122,048
Cumulative Cost: $3,728,104




fc.l‘l ‘92 11:25 SAGASCO RESOURCES LTD 88 2231851 P. 3/13

SAGASCO Resources Ltd.

1 DAILY DRILLING REPORT

| FLINDERS 1 s Zi2365m
 €0.25m
; OCEAN EPOCH ¢ “*M& 91.66m

#este DIAMOND M GENERAL CO k8 %9 5/8"
‘- BASS STRAIT _m;.-,qu_f;yg{g#‘é :
Lamude' Godeg. 22min, 51 31991: Soulh Longltude: 145deg wmln 18, essac East.
Joiey .‘E;"Z iR DR bl e "'-":'J ¢ ".- {8 {0 AR S e a.:.«' A Q‘;#

0:00| 18:00 1s.o DRILL FRM 2183m TO 2317m, nEAM EAOH CONNECTION.
16:00, 16:30 0,5 {CIHC BTMS UP.
16:30| 17:30 1.0 |WIPER TRIP TO 2028m, BOK O/PULL @ 2136m TO 2132m 8 2111m TO 2106m.
17:30] 18:00| 0.5 |RIH, WASH A REAM FRM 2308m TO BTM,
18:00| 24:00| 6.0 |DRILL FRM 2817m TO 2385m, REAM EACH CONNECTION,

TOTAL 24.0

0:00[ 6:30| 8.8 DHILL FRM 2386m TO 2392m.
5:30/ €:00] 0.5 |CIRC 8 DROP SURVEY PROR TO POOH.

B TAR GBSE B4~ HAvLPES] POOH, CHANGE BHA, RIH DA TO CORE POINT.,
AFE No, 257 8007 Dally Cost;  $127,020
; Apptovad A87,781.000 | Cumuiative Cost: 83,856,124
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SAGASCO Resources Ltd.

DAILY DHILLING REPORT

Iﬁ%m

DHILL FHM szSm sa m,

: i o-oo 6:80 6.5
\ 5:30| 600| 0.5 [CIRC,DROPPED SURVEY,
: 8:00] 11:00] 6.0 [POOH, 50K O/PULL 2320m TO 2201m, WASH TO 2263m, 2234m TO1916m, 1688m TO 1634m,
[ 30K O/PULL WITH STAB 8 BIT AT CASING SHOE. RETRIEVE SURVEY. 1.75 DEG.
T 11:00] 12:00] 1.0 [CHANGE BIT 4 BHA.
.| 12100] 14:30] 2.6 [RIHTOSHOE
: i 14:30| 15:30] 1,0 |SLIP AND CUT DRILL LINE,
~[ 15:30] 16:00] 0.6 |SERVICE TOP DRIVE.
 7)16:00] 20:30] 4.5 |CONT RIH, REAM FRM 1562m TO 2382m, 40K O/PULL AT 1885m, 2172m, 2022m, 2172m, 2322m.
: | "20:30] 24:00] 3,5 [DRILL FRM 2362m TO 2407m, REAM EACH CONNECTION.
TOTAL _84.0
0:00| 2100|* 2,0 {DRILL FRM 2407m TO 2420m.
2:00] 8:00| 1.0 [CIRC SAMPLE @ 2420m, WATER WET,
s:00| 6:00] 8.0 [DRILL FRM 2420m TO 2¢40m.

AFE No, 257 6007
Approvell AS7,791,000

O R L LS

DRILL AHEAD WITH POSSIBLE CORE.

Dally Coat: $123,434
Cumulative Coat: 83,070,668
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SAGASCO Resources Limited

|
) A.C.N. 007 845 338

| DAILY GEOLOGICAL REPORT
DATE: 11 December 1992
o WELL: FLINDERS-1

B P dd
3

1484 Ocean M Epoch

AP E e R, A AR
PR g N
9 33' R
lill?'u.ull "
rﬁ.on‘n":we- g g
ARG i ':".'.":ﬂ'
had

LRaEg 3V 110 A% P

i i by

'-‘ -%ngﬁu:’ou
B

RN E S A s
LASTIUSG 4 1520
HEPTHE oty

AN

s 1032 kg/m* mud
H I nard Wt &
8% G é i
MUODY WT:1089  kg/m’ L: 68 CL: 3K ppmINO.: 25Gpm
Ak e e ot T G

LR Y

408

make a wiper trip to the shoe. Service the top drive, RIH to 2031m and drill ahead to 2161m.
Pooh to 2131m whilst replacing water pump on generator motor. RIH and drill to 2183m
#,L 0000 to 0600 HRS:Drill ahead.

XD oy

384" Drill ahead.

P
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l
) @ SAGASCO Resources Limited

A.C.N. 007 845 338

DATE; 11 December 1992
) WELL: FLINDERS-1

! Page 2
|
.
ot b8 ae B b ad S cRaI PRI R Ty gibEakin e nnhl IS AR RO SAM AR LA RARIAID S SRR bk b etdt, gl Rl SEE O
CUTHNAS DEdpRbdNg i ’:"gr«;gﬁﬁ'ﬁ"gfz;‘;;ﬁﬁégo@?g Eﬁ&ﬁ“ e S
J INTERVAL |ROP LITHOLOGY/GAS/SHOWS
- 2019-2178m 1-14 Interbedded Sandstone and Claystone with frequent thin coal seams and
‘ Av: § occasional Siltstone and Shale beds.

] mins/m  Sandstone: Light brown, colourless, translucent to opaque, very fine to
predominantly medium and occasionally very coarse to granules. Generally
subangular, spherical and well sorted. Trace siderite cement, commonly
l clean, locally abundant brown and white clay matrix, trace mica and
altered feldspars, predominantly loose quartz, friable in aggregate with fair
to good porosity. No show,
) Show: 2070 - 2074m Trace dull yellow green spotty fluorescence, slow
) milky crush cut, trace to thin colourless residue.
’ Claystone; Light brown, non calcareous, micromicaceous, very soft and
, sticiy, dispersive, locally silty,
] Coal: Black, subvitreous to dull, firm to hard, subfissile to blocky,
argillaceous in part, grading to carbonaceous shale in part.
Siltstone: Off white to light brown, micromicaceous, argillaceous, soft,
- dispersive. Shale: Dark brown, generally carbonaceous, non calcareous,
‘ soft to firm, fissile.
’ Gas: Bg 1.5 units, C, 63%, C, 20%, C, 17%
Peak @: 2030m 10 units, C, 31%, C, 24%, C, 25%
' ‘ 2062m 4 units, C, 62%, C,20%, C, 18%
2069m 9.5 units, C, 69%, C, 24%,C, 7%
) 2078m 17 units, C, 63%, C, 25%, C, 0%
2085m 9 units, C, 62%, C,25%, C, 13%
‘ 2110m 23 units, C, 66%, C, 28%, C, 6%
2139m 26 units, C, 53%, C, 32%,C, 15% '
2175m 19 units, C, 63%, C, 34%, C, 3%

2178- 2206 1-17 Claystone with interbedded Sandstone, Volcanics and thin Coal seams.
Av: § Claystone: Off white, Light grey to grey, silty in part, micromicaceous,
mins/m  very soft to firm, sbfissile, very dispersive in part.

Coal: As above,

Sandstone: White to off white, very fine to very coarse, very poorly
sorted, angular to round, elongate to spherical, abundant white matrix,
commonly tuffaceous, friable to loose, nil to trace porosity, no show,
Volcanics: Off white, greenish, pale green speckled white, silky lustre,
altered, cryptocrystalline groundmass, silt to medium quartz phenocrysts in
part, slightly calcareous, soft to firm, dispersive.

Gas: Bg 2 units, C, 46%, C, 42%, C, 12%

Peak @ 2183m 18 units, C, 59%, C, 36%,C, 5%

2206-2226  4-16 Dolerite: Mottled white and dark green, coarsely crystalline, subhedral to
Av: 6 anhedral crystals, predominantly white feldspar in an microcrystalline
mins/m greceln groundmass of pyroxenes and biotite, altered in part, firm to very

ar 1 ]
Gas: BEI unit, C1 56%, CL29! Cg 15%
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SAGASCO Resources Limited
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/13

D ' REPOR
DATE: 12 December 1992
WELL: FLINDERS-1

2 'l:zﬁjm

SRS
q 604 ‘-

PREVIOUS 24 HRS OPERATIONS (0000 to 2400 HRS):Drill to 2317m, make an 11 stand wiper
trip, RIH and drill ahead.

0000 to 0600 HRS: Drill to 2382m. Drop a survey and pooh.
>§l 55'_ "ﬁ' ’ﬁﬁ“ﬁ%ﬁi"&i glfé‘* Pooh and change the bit. RIH and drill ahead to core point.
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® SAGASCO Resources Limited

A.C.N. 007 845 338

: DAILY GEOLOGICAL REPORT
DATE: 12 December 1992
WELL: FLINDERS-1

R R S g b el ie HIAGT 4o kb by SABIEE R ST B ARTA S AN TA G AT RS W B RTS8
INTERVAL |ROP  |LITHOLOGY/GAS/SHOWS

) 2226-2271  3.5-13  Massive Dolerite.
Av: 6 Dolerite: Mottled white and dark green, coarsely crystalline, subhedral to
= mins/m  anhedral texture, predominantly coarse white feldspars in a
microcrystalline green groundmass, common fine subhedral crystals of
pyroxene, occasional quartz, rare olivine, pyrite and magnetite,
%roundmass commonly altered to chlorite and clays, hard, brittle.
as: Bg 1 unit, C, 58%, C, 28%, C, 14%.

2271-2300 2-7 Predominantly Claystone with thin Sandstone beds.

Av: ¢  Claystone: Dark grey to dark brown, non calcareous, micromicaceous,

mins/m  carbonaceous specks, soft to firm, subfissile to dispersive.
Sandstone: Light brown, colourless, translucent, very fine to medium, well
sorted, subangular to subround, spherical to spherical, weak siliceous
cement, trace light brown to white argillaceous matrix, trace mica, friable
to predominantly loose quartz, fair porosity. No show.
Gas: Bg 4 units, C, 88%,C, 7%, C, 5%.
Peak @ 2273m, 7 unite, C, 88%, C, 3%, C, 9%.

l 2300-2382 1-306 grledominantly Claystone with interbeds of Coal, Sandstone and rarely
L Av; iltstone.
) mins/m  Claystone: Very pale brown to light brown, occasionally brown to dark
- brown, occsionally off white, non calcareous, carbonaceous specks In part,
| silty, micromicaceous, very soft and dispersive,
Coal: Black, subvitreous to dull, firm to hard, brittle.
Sandstone: Light brown, translucent, angular to subangular, fine to
medium, well sorted, subspherical, weak siliceous cement, trace light
brown argillaceous matrix, trace mica, friable to loose, fair porosity. No
show,
Siltstone: Very pale brown to lifht brown, non calcareous, argillaceous,
soft and dispersive, grades to silty claystone.
Gas: Bg S units, C, 87%,C, 7%, C, 6%.
Peaks, @ 2330m 37 units, C, 91%, C, 5%, C; 4%.

2339m 16 units, C, 91%, C; 5%, C, 4%.

2353m 58 units, C, 95%, C, 5%, C, Trace.

2363m 114 units, C, 92%, C, 5%, C, 3%.

2370m 87 units, C, 91%, C, 5%, C, 4%,

2375m 27 units, C, 85%, C. 9%, C, 5%.
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Page 1
POINEEAY
m RN
| - Drilling ahead at 2440m
H
m ﬁm’*m"‘ 1713 1032 kg/m’ mud
i ’*%v“%'& wt eq

vISC; S0 LWL 6 lpH: 9
B Woﬁo%;& FEEhies m;; et 4’“53‘: o R
NG E Tk e R Fmtzxg%

CL:. 33K ppm Ni
$I\

%S é“frf”mc:“s

BT 6 |Smith )7} 3.5 25 3-3-WT-
INEC 5 |Smith F2 53 607 ALL-E-
e |1/16-PR

ﬂk"ﬁ?’ﬁ%a: 1, 7s° at 2382M
w

PREVIOUS 24 HRS OPERATIONS (0000 to 2400 HRS): Drill to 2382m, Survey,POOH for bit
change. Tight hole between 2320-2291m, at 2263m, 2234-1919m and 1686-1643m., M/u the bit

: ’ and bha, RIH to the casmg shoe. Cut and slip line. Ream from 1592 to 2382m. Drill ahead.
0000 to 0600 HRS Drlll to 2420m and circulate up sample. No show, drill ahead.

2& : ,c ! Drill ahead to possible core point.
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SIRTIONG

T G T e
R R S

&%) winil! P IACR G LIRS XN
ALETHNES GRS S ph e b o b s BN ST S

i

Tor

| LITHOLOGY/GAS/SHOWS

2382-2397

2397-2433

1.5-1-
Av: 8
mins/m

2-21
Av: 8
mins/m

Predominantly Claystone with Coal and Sandstone
interbeds.
Claystone: Generally as above, pale brown, carbonaceous specks, silty in
art, soft and dispersive.
andstone: Colourless with a brownish stain, fine to very coarse,
predominantly coarse, poorly sorted, subround, subspherical to spherical,
trace weak siliceous cement, traces of brown interstitial clay, generally
clean, trace mica flakes, loose quartz with occasional fractureg grains, fair
to good inferred lporosity. No show,
Coal: Black, dull to subvitreous in part, hard, blocky to splintery.
Gas: Bg 7.5 units, C, 89%, C, 9%, C, 2%.
Peak @  2392-2396m, 60-111 units, C, 94%,C, 5%, C, 1%.

Claystone and Sandstone with interbedded thin Coals.
Claystone and Coal: As Above.
Sandstone: Colourless, white, fine grained, occasionally medium, very
well sorted, predominantly spherical, subangular to round, abundant to
common white arfillaceous matrix, trace mica flakes, commonly loose
81 , very friable in agéregate,poor to fair porosity. No show,

as: Bg 9 units, C, 89%, C, 10%,C, 1%
Peak @  2400m, 33 units, C, 85%,C, 8%, C, 7%
2410m, 25 units, C, 84%, C, 10%, C, 6%
2420m, 11 units, C, 79%, C, 16%,C; 4%, C, 1%
2427m, 14 units, C, 90%, C, 9%, C, 1%
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@ SAGASCO Resources Limited

A.C.N. 007 845 338

FACSIMILE TRANSMISSION

3rd Floor Phone : (08) 235 3737 (Australia)
60 Hindmarsh Square +61 8 2353737 (Overseas)
(GPO Box 2576) Fax (08 223 1851 (Australia)
Adelaide SA 5000 +61 8 223 1851 (Overseas)
Australia Telex AAS88900
TO : 1 GAS & FUEL EXPLORATION NL FAX NO: (13)

ATT: MR A WHITTLE

2 AMPOLEX LTD FAX NO: (02) 364 4256
ATT: MR R A CASSIE

3 BRIDGE OIL LTD FAX NO: (3)
ATT: DR G H RODER

4 DEPARTMENT OF MINES - TASMANIA
ATT: MR PETER BAILLIE . FAX NO: (002) 442 117

5 BUREAU OF RESOURCE SCIENCES -
PETROLEUM RESOURCE BRANCH

ATT: ASSISTANT DIRECTOR FAX NO: (06) 249 9979
DATE : 11 DECEMBER 1992 NO PAGES : 8 (INCL THIS)
OUR REF : BA025D E26/E28 YOUR REF

SUBJECT : DAILY REPORTS - FLINDERS 1

Please find attached Report No. 14
Geological Reports attached.
Yours sincerely

For and on behalf of
SAGASCO Resources Limited

TED EVERETT
ore Drillin er



e

. EC.11 ‘92 11116 SAGASCO RESOURCES LTD 68 2231851 P. 2/ 8

SAGASCO Resources Ltd.

DAILY DRILLING REPORT DOR1- 14

ma POSITION: Latitude: _40dsg. zzn. 51 a1 sou:h Tongliude:  145deg. 4omin. 18.68%6¢, East,
T T B o e R R O T T R

i

0:00 |6:30 6.6 DRILL FAM 1731m TO 1775m. REAM CONNECTIONS.

5:30 |6:30 1.0 _|CIRCULATE BTMS UP, TAKE SCRs, DROP SURVEY.

8:30 [10:00 | 3.8 [POOM FOR BIT CHANGE, MAX DRAG @ 1653m, 38K, AVG10K.
10:00 [10:30 | 0.5 |RETRIEVE SURVEY.

10:30 [13:30 | 8.0 [M/AUP BIT RIH TO SHOE.

13:30 [14:00 | 0.6 [SERVICE TOP DRIVE.

~1{14:00 [15:00 | 1.0 |CONT RIH TO 1764m, WASH FRM 1764m to 1776m, NO FILL.
- —5:00 [24:00 | 6.0 IDRILL FRM 1775m TO 1844m.

TOTAL | 24,0 —
Efo e R HeooNE R s e e e e T R

kol

0:00 [8:00 6.0 [DRILL FRM 1644m TO 2024m,

e

Hicoran hoak B¢ HEUNE DA 8.6" HOLE.
AFE No. 267 6007 Dally Cost: $128,515
Approved A$7,781,000 Cumuiative Cost; $3,606,158
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WELL: FLINDERS-1

st

xr%z .%';{iwg’gf ?oE
m [BRDGRESSH 213

{8 T AT AR DA AT B T

'f.,-, 1944

' %) Drilling at 2024m.

8-8-
ER/WT-A-
E-2-NO-PR

PREVIOUS 24 HRS OPERATIONS (0000 to 2400 HRS): Drill to 1775m and circulate hole clean.
POOH and change the bit. RIH and drill ahead.

0000 to 0600 HRS: Dirill ahead..

it

.oo"f-.p’o !"1';",':.‘5'-": ..m_m ¥ T

G om bl
dod g e B L SRR W 11 t.-.t.zr B it G'a" 0 1 g

AAND G ot oV uuﬁ ﬁﬁ\'f 3y
f UJ“'.’\O ?‘(" O I

w
l|

P 3 Lt ot o A n"'o
" AGLELL *im \ gw:l._.;!lu“ :u“n‘.:- """i':".!.".i .._h° ,0., Cae e "‘x"' Pl

INTERVAL

" [ROP | LITHOLOGY/GAS/SHOWS
See over
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DAILY GEOLOGICAI REPORT
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WELL: FLINDERS-1

Page 2

1775- 1793

1793-1843

1845 -2019

3-4 Interbedded Claystone and Sandstone with minor Coal.

mins/m  Coal: Black, subvitreous to vitreous, hard, brittle, conchoidal fracture.
Claystone: Light to dark grey brown to brown, micromicaceous, non
calcareous, variably carbonaceous, trace pyrite nodules, generally soft to
firm, dispersive, locally subfissile to fissile.
Sandstone: White, colourless, light grey, translucent to opaque, fine to
coarse, occasionally very coarse, predomonantly fine to medium, well to
moderately sorted, spherical, angular to subangular, frosted, trace ankeritic
cement, locally strong pyritic cement, trace to moderate white to grey clay
matrix, friable to mostly loose quartz, fair porosity. No show.,
Siltstone: Light grey, very argillaceous, micromicaceous, carbonaceous
specks and laminations, soft and dispersive, occasionally very strong
calcareous cement and very hard.
Qas: Bg 1 unit, C, 88%, C, 12%.

1-7 Predominantly Sandstone with thin interbeds of Claystone and Shale.

av 2 Sandstone: Colourless, white, translucent to occasionally opaque, fine to

mins/m verf' coarse, occasionally very fine grained, predominantly medium
grained, moderately sorted, locally very poorly sorted, spherical, angular
to subangular, trace weak siliceous cement, locally strong ankerite and
pyrite cement, moderate white interstitial clay, trace mica, loose to friable,
occasionally very hard, fair to good porosity. No show.
Claystone: Light grey to grey to grey brown, occasionally dark brown,
g?n calicareous. variably carbonaceous, micromicaceous, silty in part, soft,

spersive.

Shale: Dark brown, non calcareous, micromicaceous, occasionally
carbonaceous, firm to hard, brittle, fissile.
Gas: Bg 0.8S unit, C, 89%, C, 11%,

1-10 Claystone with interbeds of Sandstone and Coal.
av2 Claystone: As above becoming off white in part, and generally sticky.
mins/m  Sandstone: Colourless, white, translucent to opaque, fine to granules,
poorly sorted, mostly medium to coarse, angular to subangular, spherical,
frosted, trace siliceous cement, trace to common weak to moderate
ankerite cement, clean, trace mica, friable to loose, fair to good inferred
Eorosity. No show.
oal: Black, subvitreous to vitreous, hard to very hard, brittle, conchoidal
fracture, bituminous to anthracitic.
Basalt: Black, speckled white, cryptocrystalline, very hard, blocky, with
white coarse feldspar phenocrysts.
Gas: Bg 1 unit, C, 87%, C, 13%.
Peaks at 1863m 3.3 unit, C, 82%, C, 18%.
1881m 3.4 unit, C, 82%, C, 18%.
1907m 7.4 unit, C, 81%, C, 17%, C, 2%.
1947m 12.3 unit, C, 71%, C, 25, C, 4%.
1977m 20,7 unit, C, 65%, C, 31%, C, 4%.
2012m, 12.4 unit, C, 75%, C, 18%, C, 6%.
Show: 2004 to 2019m, Sandstone: Colourless to light brown, fine to
medium grained, well sorted, weak siliceous cement, brown clay matrix,
very friable, poor to fair porosity. Trace to 10% moderatelﬁ' bright pin
point yellow green fluorescence, slow to trace blooming milky white cut,
trace to thin colourless film residue.
Gas: 3.9 unit, C, 49%, C, 40%,C, 11%.
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63 SAGASCO Resources Limited

A.C.N. 007 845 338

FACSIMILE TRANSMISSION

3rd Floor Phone : (08) 235 3737 (Australia)
60 Hindmarsh Square +61 8 2353737 (Overseas)
(GPO Box 2576) Fax :  (08) 223 1851 (Australia)
Adelaide SA 5000 +618 223 1851 (Overseas)
Australia Telex : AAS88900
TO : 1 GAS & FUEL EXPLORATION NL FAX NO: (13)

ATT: MR A WHITTLE

2 AMPOLEX LTD FAX NO: (02) 364 4256
ATT: MR R A CASSIE

3 BRIDGE OIL LTD FAX NO: (3)
ATT: DR G H RODER

4 DEPARTMENT OF MINES - TASMANIA
ATT: MR PETER BAILLIE FAX NO: (002) 442 117

5 BUREAU OF RESOURCE SCIENCES -
PETROLEUM RESOURCE BRANCH

ATT: ASSISTANT DIRECTOR FAX NO: (06) 249 9979
DATE : 10 DECEMBER 1992 NO PAGES :7 (INCL THIS)
OUR REF : BA025D E26/E28 YOUR REF :

SUBJECT : DAILY REPORTS - FLINDERS 1

Please find attached Report No. 13
Geological Reports attached.
Yours sincerely

For and on behalf of
SAGASCO Resources Limited

Lcpe iR
TED EVERETT
, ET o
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SAGASCO Resources Ltd.

DAILY DRILLING REPORT DDRJV- 13
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me posmon. Latitude: _40deg, azmln. 51 Beec soum Longuuda. 145de ' 660cc. East.
llozo0  [1:00 1.0 |FUP & PRESS TEST HALGO LINES TO 4000PS1, TEST GSG T0 3500P3), L TAKE SPR 8 GLP RATES.

1:00 |2:30 1,5 [TAG CMT @ 1478m, DRILL CMT, FLT COLLAR & SHOE @1620m.

2130 [4:00 1.5 |WASH TO BTM 1525m, DRILL TO 1527m, HOLE PACKING OFF, OFF.CIRC.4 WORKED PIPE.

4:00 |6:30 1,5 [PUMP 20BBL HI-VIS PILL, DISPLACED HOLE TO FRESHWATER/PHPA MUD.

530 |6:30 1.0 |R/UP HALCO, TEST LINES TO 8000PSI, CONDUCT FIT, EMW 14.3PPG.

6:30 [14:00 7.5 |DRILL FAM 1627m TO 1634m, REAM EACH CONN.

14:00 (14:30 0.6 |WIPER TRIP TO SHOE, HOLE OK, NO DRAG,

14:30 |24:00 8.8 |DRILL FAM 1634m TO 1731m.

B8 POOH FOR BIT CHANGE, RIH DA,
AFE No. 257 5007 Dally Cost: 6137,708
Approved A$7.791,000 Cumulative Cost: $3,477,841

1
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SAGASCO Resources Limited

A.C.N. 007 845 338

J

RAILY GEOLOGICAL REPORT
DATE: 9th December 1992
WELL: FLINDERS-1

Page 1
- i T "i i
b ! m &ﬁ}s’?ﬁ:w?sg’ AR
- Cu'culatmg the hole clean at 1775m prior to POOH.,
=) ﬁ% o) e
.-‘(hn.&..-. A PRA DYV
TR Pisiarieossns
m ﬂﬁg@ﬁ%ﬁ 1713 kg/m? mud B 41032 kg/m*® mud
] wieg st wt eq
b Y M
VISC: QJWL Sg_J H: 9.4 2800 ppm | NO,: 100 ppm
7 ﬁ‘§ % R R SR ”*;g ET L AR e (o R,
No i Make i iaws gt Mot APM( otk RO e
4 Smith SDOH
PREVIOUS 24 HRS OPERATIONS (0000 to 2400 HRS): Pressure test 9 S/8" casing. Drill out
cement from 1495m, float collar and shoe, Clean out the shoe track and drill to 1527m. Circulate
the hole clean and perform the FIT. Leak off occurred at 1713kg/m* EMW. Drill ahead to 1634m
and make a short trip to the shoe. Drill ahead.
\ 0000 to 0600 HRS: Dirill to 1775m.
: ) Ws“mv AT "#ﬁ%lﬁ ‘i?r
= B .Qzﬁ i Circulate hole clean, prior to POOH to change the bit. RIH and
| SRR drill ahead.
| bhE . EVCM 1544m (1521, (1521, 7m) 8.3 High
qegwwnswoegméaﬁegg boe:s t%é; Qﬁ‘oz ;.Q‘? w\%ﬁﬁﬁ_‘ xd‘zi:éx('\" é'ﬁf@: ?‘?‘ .;,.-. -:n a8 ‘.'_ 'i X ..':'°-°u,- °.°:. ,""‘5‘5-.,",, 4
CUTTINGS DESCRIPTIONS vt ettty ?€§.°* Rebpeiatani ?:‘=?°.~.§*'9fé?" i
INTERVAL [ ROP |LITHOLOGY/GAS/SHOWS

See over
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SAGASCO Resources Limited

A.C.N. 007 845 338

DAILY GEOLOGICAL REPORT
DATE: 9th December 1992
WELL: FLINDERS-1

Page 2

1527-1544

1544-1578

1578-1631

1631- 1775

mins/m

1-8
av 2
mins/m

29
av3
mins/m

332
av 3
mins/m

Predominantly Claystone with thin Siltstone interbeds.
Claystone: Very dark brownish grey, slightly silty, slightly calcareous in
part, micromicaceous, trace disseminated and nodular pyrite, trace calcite
veinlets, firm, subfissile, dispersive and sticky.
Siltstone: Very dark brown, very argillaceous, common very fine quartz,
moderately calcareous, soft.
Gas: Bg S5 units, C, 98%, C, 2%.
Sandstone with occasional thin interbeds of Claystone and rare
Dolomite.
Sandstone: Light to dark brown, becoming colourless with depth, very
fine to very coarse grained,very poorly sorted, subangular to round,
subspherical, trace weak siliceous cement in part, rare trace pyrite cement,
trace interstitial brown clay with traces of clay coating quartz grains, trace
glauconite, predominantly loose unconsolidated quartz, fair to good
porosity. No shows.
Claystone: Light brown to brown, occasionally dark brown, silty, slightly
calcareous in part, abundant pyrite, soft, dispersive.
Dolomite: Tan, cryptocrystalline, argillaceous, very hard, trace quartz,
blocky to splintery, tight.
Gas; Bg 2 units, C, 98%, C, 2%.
Peak at 1549m, 10 units, C, 96%, C, 4%.
Interbedded Siltstone and Claystone with thin Sandstones and
occasional Coals.
Siltstone: Off white to very light grey brown, siliceous, micromicaceous,
trace glauconite, argillaceous in part, firm to locally very hard, blocky.
Claystone: Light grey brown, micromicaceous, non calcareous, slightly
silty, very soft and dispersive.
Sandstone: Generally as above, locally well sorted but variable grain
sizes, friable to unconsolidated, fair porosity, no shows.
Coal: Black to brown black, dull to resinous, hard to firm, pyritic, sub-
bituminous.
Gas: Bg 2 units, C; 96%, C, 4%.
Peak 1614 - 1621m, 8-25 units C, 96%, C, 4%.
Sandstone with thin interbeds of Siltstone, Claystone and Coal.
Sandstone: Colourless to light brown, predominantly fine to medium,
and locally very fine or coarse grained, subround, well sorted, spherical,
trace calcareous cement, locally well cemented by calcite or pyrite, trace
interstitial clay, trace mica, generally clean, friable, good to fair porosity.
No shows.
Coal: Black, sub-metallic to sub-vitreous lustre, firm to hard, pyritic,
argillaceous in part, sub-blocky.
Claystone: Light brownish grey to grey brown, silty, micromicaceous,
non calcareous, carbonaceous specks,
Siltstone: Off white to greenish white, firm to hard, siliceous cement,
trace glauconite,
Gas: Bg 1 unit, C, 93%, C, 7%.
Peaks @1633m 22 units, C, 97%, C, 3%.

1656m 16 units, C, 95%, C, §%.

1735m 22 units, C, 93%, C, 7%.

1747m 10 units, C; 92%, C, 8%.
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BOES212021-AMS

é& SAGASCO Resources Limited

A.C.N. 007 845 338

FACSIMILE TRANSMISSION

3rd Floor Phone : (08) 235 3737 (Australia)
60 Hindmarsh Square +61 8 2353737 (Overseas)
(GPO Box 2576) Fax ¢ (08) 223 1851 (Australia)
Adelaide SA 5000 +61 8 223 1851 (Overseas)
Australia Telex AAS8900
TO : DEPARTMENT OF RESOURCES & ENERGY

ATTN : MR PETER BAILLIE FAX NO : 002 44 2117

DATE : 9 December 1992 NO PAGES : 2 (INCL THIS)
OUR REF : 1421 YOUR REF :

SUBJECT : ASX RELEASE - FLINDERS 1

Attached please find a copy of the ASX release which was issued at 2.00 pm CSST today.

Yours sincerely
For and on behalf of
SAOASCO Resources Limited

R Tl

ANDREW M STOCK
Operations Manager
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SAGASCO Holdings

APC9210.065TTE

DATE OF RELEASLE: 9/12/92
ZXCI . RELEASE

SAGASCO Resources Limited, a wholly owned subsidiary of SAGASCO
Holdings Limited, as Operator, hereby provides the second weekly report
on drilling operations being conducted at the Flinders 1 well, T/25SP Bass
Basin, offshore Tasmania,

The Flinders 1 location is situated approximately 80km North of Wynyard,
Tasmania and is approximately 2km N.W. of the abandoned Pipipa 1 well,

Pertinent information is summarised below:

Well Name: Flinders 1

Permit: ' T/25P Bass Strait

Location in Permit: Lat:  40deg 22min 51.81sec South
Long: 145deg 40min 18.69sec East

Time of Reporting: * 1400 hours CSST on 9 December 1992

Spud Date: 29 November 1992

Programmed Total Depth: 2723m

Current Operation: Drilling 8/4" hole - Current depth
at 2400 hrs 8 December 1525m

Progress for Week: 1117m

Hydrocarbon Indications: Not applicable

Participating Companies: SAGASCO Resources Limited 45%
Gas and Fuel Exploration NL 10%
Ampolex Limited 25%
Bridge Qil Limited 20%

SAGASCO Resources Limited

SAGASCO HoldIngs
Limited
AC.N, 006 18] 086

60 Hindmarsh Square
GP0 Box 2576, Adelald:
Soulh Australla 5001
‘Telephone (0B) 235 370
Facsimile (08) 223 4403
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& SAGASCO Resources Limited

A.C.N. 007 845 338

FACSIMILE TRANSMISSION

Phome : (08) 2353737 (Australia)

3rd Floor
60 Hindmarsh Square +61 8 2353737 (Overseas)
(GPO Box 2576) Fax ¢+ (08) 223 1851 (Australia)
Adelaide SA 5000 +618 223 1851 (Overseas)
Australia Telex : AAS88900
TO S | GAS & FUEL EXPLORATION NL FAX NO: 13
ATIN: MR A WHITTLE
2 AMPGLEXLTD FAXNO: 02 364 4256
ATIN: MR RA CASSIE
3 BRIDGEOILLID FAX NO: 3
ATIN: DR GH RODER
4  DEPARTMENT OF MINES - TASMANIA FAXNO. 002442 117
ATIN: MR P BAILTIP
5§ BUREAU OF RESOURCE SCIENCES - FAX NO; 05249999
PETROLEUM RESOURCE BRANCH
ATTIN: ASSISTANT DIRECTOR
DATE 9 DECEMBER 1992 NO PAGES: 3 (INCL THIS)
OUR REF BA025D E26/E28
SUBJECT DAILY REPORTS - FLINDERS 1

Please find attached Report Number 12.

Yours sincerely

For and on behalf of
SAGASCO Resources Limited

A Eoith

TED EVERETT
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SAGASCO Resources Ltd.

DAILY DHILLING REPORT

A )m%f;k, BASS STRAIT 3 598

) }m&}:g '1620m

DDRJV .12

—

AFE Ne. 287 6007

Approved AS7,791,000

5 ot Ad = ;
RIO POSITION Lamude: 406. ) 22mln 51 l1 ges, South, Longitude: 14560 4Omin, ll 69“0. East.
'.“*a"' T Iy ; S QT '-;"’ ARy ..;,,,,},., "'mgé:o l'[i‘ "":’pw
0:00 [0:30 o.s CIRC 8 COND MUD PRIOR TO CEMENTING CASING,
0:90 [3:00 2.6 |R/UP HALCO, TEST LINES TO 5000PSI, PUMP 40BBL SW, RELEASE T/PLUG, CMT W/ LEAD: 928¢x ‘G’,
2.2% PRE-HYD GEL, 13,2 PPG. TAIL: 340sx 'G', 16.8 PPG. RELEASE B/PLUG, BUMP TO 2000PS|.
3:00 [4:00 1,0 |HELD PRESS SMIN, RELEASE PRESS, NO BACK FLOW, SET SEAL ASSY & TEST TO 5000PSI 1§MIN.
4:00 [6:30 1.5 |TEST BOP, LINES, VALVES, RAMS & CHOKE MANIFOLD 280P$S! & 5000PSI, ANNULAR 3000PS!.
| STAND PIPE MANIFOLD 250P$SI 8 5000PSI, ALL TESTS HELD 5MIN LOW 10MIN HIGH.
j =30 |7:30 2.0 |BACK OUT RTOOL & POOH, RIH W/ WASH TOOL, FLUSH W/HHEAD, POOH.
130 [8:00 0.6 |RIH SET WEAR BUSHING,
~ (s:00  [12:30 4.5 [UOWN 12.25° BHA,
J 12:30 {18:00 2.5 |TEST TOP DRIVE, MANUAL & AUTO INSIDE BOPS 8 KELLY HOSE 250PS! 8 5000PS),
P/UP 8.5° BHA.
, TOTAL | 15.0
0:00 (6:00 [ 8.0 TEST B 5/8° CSG TO 3,500PS), OK DRILL cMT. FLY COLLAR s sHOE
DRILL RAT HOLE 8 2m NEW HOLE, DISPLACE TO FRESHWATER MUD.
R REUE 2 €Nt PERFORM FIT, DA 8.5" HOLE.

$286,444
$3,339,838

Dally Cost:
Cumulative Cost:
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SAGASCO Resources Limited

A.C.N. 007 845 338

DAILY GEOLOGICAL REPORT
DATE: 8 December 1992
WELL: FLINDERS-1

Page 1

- v——
“ﬁ,;;;; 3 ﬁ%e;jig;’é%a%%?’-ﬁr{g 10
ﬁh %%

R g?%w ﬁ@%ou}i%' ;{

&4 1525

""'%'5% = . Ty
RN Ocean M Epoch $7,791,000 FHANILIED '.:,fy-é%;%"} $-
B'EI:G;‘E:E p l?‘hon%og “J: I' 5 'ﬁ'i%:"%«""; '?'%%x.{b
T TR ET I . r;l; B .'oo .«m." SEadb, 09'.9
EASTERE ] 1520 ;; BT kg/m* mud [EXFBB 1030 kg/m? mud
bresita? oEIatls A’;{ 4 03 P
1y MR AT " ,,u"". wt eq ?";%9,0 (},':,no-:"F wt eq
3 WT: 1068 kg/m’ WL: 9.4 |pH: 9.4 |CL: 2800 ppm|NO,: 2oo ppm_

R o R §Jo a" EL: in %“%o";x‘kt;é
A b

Smith

SDGH

S LAST

PREVIOUS 24 HRS OPERATIONS (0000 to 2400 HRS): Circulate and condition mud prior to
cementing casing. Rig up and pressure test lines to 3000psi. Pumped 400bbls of SW preflush
followed by 928sx of Class "G’ cement mixed to 13.2ppg followed by a tail of 340sx of class’G’
mixed to 15.8ppg. Bumped plug to 2000psi and held for Smins. No back flow after releasing
pressure. Set seal assembly and test to 5000psi. Test BOP’s and surface equipment. Rack out
running tool and RIH and flush well head clean. Run wear bushing. L/O 12%" BHA and M/U
8%" BHA. P/U 11ljts of 5" DP. RIH and tag top of cement at 1476m. Rig up and pressure test

9%" casing.
0000 to 0600 HRS: Pressure test 95" casing. Drill cmt from 1495m, float and shoe. Clean out
shoe track_and drm 2m of new hole. Rig up to run FIT.

HESLE Complete PIT and drill ahead.

P. 3/ 3
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@ SAGASCO Resources Limited

A.C.N. 007 845 338

FACSIMILE TRANSMISSION
3rd Floor : Phone : (08) 235 3737 (Australia)
60 Hindmarsh Square +618 2353737 (Overseas)
(GPO Box 2576) Fax ¢ (08) 223 1851 (Australia)
Adelaide SA 5000 +618 223 1851 (Overseas)
Australia Telex : AAS88900
; } TO S | GAS & FUEL EXPLORATION NL FAXNO: 13
ATIN: MR A WHITTLE
2 AMPOLEXLTD FAX NO: 02 364 4256
ATIN: MR RA CASSIE
3 BRIDGECILLID FAX NO: 3
ATTN: DR GH RODER
4  DEPARTMENT OF MINES - TASMANIA FAXND: 002442 117
ATIN: MR PBAILLIE
§  BUREAU OF RESOURCE SCIENCES - FAX NC: 06 2499979
PETROLEUM RESOURCE BERANCH
ATTN: ASSISTANT DIRECTOR
DATE : 8 DECEMBER 1992 NO PAGES: 3 (INCL THIS)
OUR REF :  BAO025D E26/E28
SUBJECT : DAILY REPORTS - FLINDERS 1

Please find attached Report Number 11,

Yours sincerely
For and on behalf of
SAOASCO Resources Limited

TED EVERETT
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SAGASCO Resources Limited

A.C.N. 007 845 338

DAILY GEOLOGICAL REPORT
DATE: 7 December 1992
WELL: FLINDERS-1

N ﬁ : { 1525

%

o\

53

" o R ._k_ [
Iy v

";n%ﬁ% i

5 JA _" (.

VISC: 56 WL: 9 H:

i T3 o,oxo I %\Wo\éﬁfoioe.% q,ﬁsa“e'\'m 44“ "w’;ﬁ Y

ot e ’M ﬂ? P ‘,gd?

'i‘,i" I STADN R

ek H 6
st

PREVIOUS 24 HRS OPERATIONS (0000 to 2400 HRS): Make up 9 5/8" casing hanger and stand
in the derrick. RIH to the shoe and repair the rig generator, Continue RIH to TD and circulate the

hole clean, POOH and lpull the wear bushing. Rig up and run the 9 5/8" casing. P/u casing hanger
i i d at 1518m. FC at 1493m. Circulate and condition mud.

and landing string and lan
0000 to 0600 I:IRS: Mix and pump cement. Bump plugs and test to 2000psi. Run test plug and

19 Fmish testing BOP's. L/O 12%" bha and p/u 8%" bha, P/u §"
1% driiipipe ma‘ll'n P;g-l Drill out cement and perform leak off test prior
e

B T o
Y7 A ) s 2L 5) :- En»:\ 1 ﬁ
JONE T R

INTERVAL ROP LITHOLOGY/GAS/SHOWS
No new formation drilled,
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| 1 SAGASCO Resources Ltd.

DAILY DHII.I.ING REPORT . DOR W« 11

g ,i“-l,f &
A me 8m

. wmln 10 809880, East,
il : Pyt
1. M/UP HALco cMT HEAD 'ro HWDP M/UP o M‘ cse HANGER 8 SSR PLUGS. STAND IN MAST
1:00 !:00 2.0 |RIH TO SHOE,

' ’ 3:00 6:00 2.0 |REPAIR NO 1 GENERATOR,

5:00 [6:30 1.5 |RIH, 20-30K DRAG @1245m, 2.6m FILL.

5130 [98:00 2.6 |CIRCULATE HOLE CLEAN, FLUSH RISER.

© [8:00  [12:30 3.8 |[POOH TO RUN 95/4'080.

12:30 [18:30 1.0 |RETRIEVE WEAR BUSHING.

13:30 [14:00 0.6 [RAP TO RUN CSG.

14:00 |21:30 7.8 |PAJP SHOE JT & FLT COLLAR, TEST SAME, RUN 119/ts 8 &/8" CSG,

21:30 122:30 1.0 [PAIP HANGER, RUN & LAND CSG ON §* HWOP, SHOE @1618.8m, FLOAT COLLAR @ 1483m.
22:30 |24:00 1,8 |CIRC & CONC MUD FOR OMT JOB.

:_v\?%&:-; '",: lvi' DAL '“""‘,.‘{“Ek :! .‘ s -_.‘ i it ¢; R ;.,' Yo An';’
0:00 |8:00 8.0 [MIX & PUMP CMT, BUMP PLUG 8 TEST €SQ TO 2000PS|, OK
SET & TEST PACK-OFF TO 5000PSI, OK, CONT TEST BOP.

BRRPiHRAaAE B HBFR E| TEST SURFACE EGUIP, UDWN 12.26° BHA, RIH 6.5* BHA, DA,
AFE No. 267 8007 Dally Cost: 9122,683
Approved A$7,761,000 Cumulative Cost: $3,051,469

i
—_—
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& SAGASCO Resources Limited

A.C.N. 007 845 338

FACSIMILE TRANSMISSION

3rd Floor Phone : (08) 2353737 (Australia)
60 Hindmarsh Square +618 2353737 (Overseas)
(GFO Box 2576) Fax : (08) 223 1851 (Australia)
Adelaide SA 5000 +61 8 223 1851 (Overseas)
Australia Telex : AAS88900
TO ¢+ 1  GAS & FUEL EXPLORATION NL FAX NO: 13
ATIN: MR A WHITTLE
2 AMPAEXLID FAX NO. (2 364 4256
ATIN: MR RA CASSIE
3 BRIDGEJLLID FAX NC: 3
ATIN: DR GH RODER
4  DEPARTMENT OF MINES - TASMANIA FAX NO: 002442 117
ATIN: MR PBAILLIR
§ BUREAU CF RESOURCE SCIENCES - FAX NO: 06 249 90
PETROLEUM RESOURCE BRANCH
ATTN: ASSISTANT DIRECTOR
DATE : 7 DECEMBER 1992 NO PAGES: 11 (INCL THIS)
OUR REF : BAOQ02SD E26/E28

SUBJECT : DAILY REPORTS - FLINDERS 1

Please find attached Report Numbers 8, 9 and 10.

Yours sincerely
For and on behalf of
SAGASCO Resources Limited

2

TED EVERETT
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SAGASCO Resources Ltd.

DAILY DHILLING REPORT DDR V- 10

: . WASHS FIEAM TO BTM FFIM 151 Zm TO 1525
0:30 [2:00 1.5 |CIRC & RAISE MUD WT. TO 9.7 PPG,

2:00 17:00 6.0 [WIPER TRIP TO SHOE INTERMITENT TIGHT HOLE 50K DRAG. FLUSH RISER.

7:00 [10:00 3.0 |CIRC & RAISE MUD WT, TO 9.9 PPQ, HOLE CLEAN.

10:00 |14:00 4.0 |POOH, HOLE IN GOOD CONDITION, MAXIMUM DRAG 15K @ 1380m.

.4:00 [18:00 5.0 [RUP HLS, RUNLOG NO 1: MSFL-DLL-DSTU-GR-SONIC, UNABLE TO PASS 1240m.
LOG UP FROM 1240m TO 403m.

18:00 |20:30 1.5 |LAYOUT TOOLS & R/DWN HLS.

- |20:30 (21:00 0.5 SERVICE TOP DRIVE,

;! 21:00 |23:30 2.5 [REPAIR TOP DRIVE OIL PUMP ELECTRIC SYSTEM. |

23130 [24:00 0.5 |MAP CMT HEAD ON SINGLE JT HWDP.

TOTAL | 24. o
e e
0:00 8:00 6.0 |M/UP & STAND IN DERRICK 9 58" HANGER.
. RIH W/ 12.25" BHA TO SHOE, REPAIR Nol GENERATOR 8 SCR.
} _ _conTAm
: r B | COMPLETE WIPER TRIP, RUN & CMT 8 58" CSQ.
AFE No ZS7 !007 Dally Cost: 8131,878
] Approved A$7,791,000 Cumulativa Cost: $2,926,806
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SAGASCO Resources Limited

A.C.N. 007 845 338

DAILY GEOLOGICAL REPORT
DATE: 6 December 1992

WELL: FLINDERS-1

Page 1

EY YW

T
s& 45 i I.XI s
A AN

DATEG S

g 1030 kg/m’® mud
S wt eq

CL: 19Kppm|NO,: . 0 ppm

T R T O T Ty
e P

S 2-2-85-A
- E-1/16-NO-

TD

Sty
PREVIOUS 24 HRS OPERATIONS (0000 to 2400 HRS): Circulate and condition the mud. Make
a wiper trip to the shoe, Run back to bottom, circulate and increase the mud weight to 1190kg/m’.

Pooh and rig up HLS. Rih with DLL-MSFL-LSS-GR-SP. Tight hole encountered 1100m to 1125m.
Tools worked past tight spot at 1244m. Encountered bridge at 1252m and unable pass. Log out to

700m, Rig down HLS. Service the top drive. Make up cement head,

0000 to 0600 HRS: Make up the 9 5/8" hanger and stand in the derrick. Rih to the shoe. Repair
ntinue Rih,
. ,
H@&? Contiue RIH, condition mud, Pooh. Rig up and run casing and

sty cenent same,

O AT
P e

..... " &
» VAT A + 0

T SR e e SSBUeSIENRE ARt SMEhdniS
RIFT . I AL 1

INTERVAL |ROP
No new formation drilled.

SAGASCO RESOURCES LTD 88 2231SS1 P. a/11
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SAGASCO Resources Ltd.

DAILY DHILLIIIG REPORT DDR 4V - 9

0:00 |2:00 2.0 |CIRCE FLUSH RISER, PUMP 50 BBL HI Vi PILL _DROP MULTI SHOT SURVEY,
2100 |®:00 4.0_|POOH, RETRIEVE MULT8HOT @ SHOE, CONT POOH.
8:00 [10:30 | 4.5 |R/UP HLS, RUN DLL-MSFL-GR-DTD:SBPS:SONIC. BRIDGE @ 780m, LOG TO 403m,
10:30 |11:30 | 1.0 |ADWNHLS.
1:30 [14:30 | 3.0 [P/UP 12.25" BHA, RIH TO SHOE.
14:30 [16:00 | 1,5 [SLIP & CUT DAILL LINE, 1111,
16:00 [17:00 | 1.0 |CONT RIHTO 781m.
17:00 |24:00 | 7.0 |WASH & REAM BRIDGE @ 781m, RIH TO 1128m, WASH & REAM 1128m TO 1331m.
HOLE GOOD FRM 1331m TO 1363m, W&R FRM 1363m TO 1417m, RIH TO 1446m, W&R FRAM 1446m
TO BTM @ 1525m. BLOCKY CAVINGS ACROSS SCREENS INDICATE FORMATION IMBALANCE.
NOTE: SLOWER TRIP TIMES DUE TO HIGH WINDS & ROUGH SEAS.

CIHC & HAISE MUD WT TO 9 7PPG WIPH TRIP TO SHOE
FIRST 6 STO MAX O/PULL 80K, thereafter 10-1SK.

RGPt F e 44 Wk CIRC COND HOLE, POOH FOR LOGS.
AFE No. 257 6007 Dally Coet:  8160,081
Approved AS7,791,000 Cumulativa Cout: 82,796,828
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RKY9206011-RJS
® SAGASCO Resources Limited
A.C.N. 007 845 338
DATE: § December 1992
WELL: FLINDERS-1
Page 1
i, e dladee e v L:.-\g ..'- ":"'fb!-'
! :fj m’-“}’i@ L m [PROC
i "'-Ti.,;}'fis;es‘.:- e
i ﬁ ; ," JC cﬁ_&% Running in the hole on a second wiper trip,
:" LANANIE
fﬁs}m o Ocean M Epoch
lqoe 54 & Sobedng "" ot
§ e Lgﬁ:sé 403 kg/m* mud
EL) 'ﬂ:é, wt eq
w A0 WT:1158 _ ke/m’ CL: 19Kppm|NO,: O ppm
% u'{;a?v EELR "’*F-%?G?'Jg? goidingd SuEER ALY
Fi R Porairont
1117 2-2-SS-A-
E-1/16-NO-
TD

PREVIOUS 24 HRS OPERATIONS (0000 to 2400 HRS): Continue circulating hole clean. Drop
multlshot survey and pull out ofi the hole, Rig up HLS and RIH with DLL/MSFL/LSS/OR/SP., Hit
bridge at 781m and log out. Rig down HLS. Run in the hole, cut and slip line at the casing shoe.
1A4tl‘£’8 llm“rgunl g;; bridge. Continue RIH to and ream the following intervals:- 1128 - 1331, 1363 -

0000 to 0600 HRS:Circulate and condition the mud. POOH - tight hole on the first six stands, to

shoe.

"‘"x"‘;ﬁ' eyt o O':I'-'\JJW an \‘. z’“wo T
TED NEX ';;_,fﬁiﬁ;ﬁl%&:{a RIH and circulate to condition the mud. Pooh and run E logs.
: "'.;;g'.:,*» Wamsst Rig u ing.
AT IR e 'gmgwaw; ROETRETN
SRIPTIONS iR e S R
INTERVAL ROP LITHOLOGY/GAS/SHOWS

No new formation drilled.
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SAGASCO Resources Ltd.
DAILY DRILLIHG REPORT DORJ -8
% FLINDERS 1
31‘/25P e : -Dee-92
OCEANEPOCH (b 1 e
154121 DIAMOND M GENERAL €O, DAY S
i iieass sTRarT Hooeteitn Biden bag b soom
RIG POSITION. Lalltude: 40de aamln 51 a1sec Swm Lon Ituds. 145« . 40mln. 18.6933':. Easl
0:00 |16:00 | 16.0 DRILL FRM 1225m TO 1525m, TD 12,28* HOLE. PUMP 60 BBLS HieVIS SWEEPS EVERY 100m DRILLED
16:00 [17:30 | 1.5 |CIRC HOLE CLEAN FORWIPER TRIP.
17:30 |21:00 | 3.8 |FLOW CHECK, WIPER TRIP TO SHOE 60K O/PULL FOR 10eds, THEREAFTER 10K O/PULL.
21:00 |21:30 | 0.5 |SERVICE TOP DRIVE.
21:30 |23:30 | 2.0 |RIH, WORK TIGHT SPOTS @1131m, 1260m, 1276m. 1260m & 1316m. MAX DRAG 70K, 2m FILL.
£3:30 |24:00 | 0.6 [CIACHOLE CLEAN FORLOGGING. _
TOTAL | 24.0 _
Rl SR R S R e g
0:00 |s:00 8.0 |CONT CIRC CLEAN, DROP MULTI-SHOT, POOH, 30K DRAG 4STOS.
HOLE IN GOOD CONOITION.
CANNOT STRAP OUT DUE TO HIGH WINDS.
B ks B NGl LOG 12.25" HOLE, RUN 9 5/8' CSG & CMT,
AFE No, 257 6007 Dslly Cosi:  8130,655
Appraved A$7,781,000 Cumulstive Cost: 62,646,787
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{ RKY9206011-RJS

| @  SAGASCO Resources Limited

A.C.N. 007 845 338

DAILY GEOLOGICAL REPQRT
DATE: 4 December 1992
WELL: FLINDERS-1

$7,791,000

AOA

04 ﬂ‘owb'qé‘fﬁ
m HEOTIEY >g 1701 kg/m® mud | kg/m* mud
:f6° BN ¢°{°°5.'§ 3 Wt [« }&?I’o P wt ﬂ

VISC: 43 (WL: 114 H: 9.3 CL: 19Kppm | NO,: 0 ppm
fn"’ "'s 4"""9" i{g 3 ] 'lféo BT "}5 E“l,""""t, ;R, ‘i%g;’@ A8 ) A 31 °°¢ ':ﬁu
Kol Make Lt PISRd RO Bootine i echain

3 Smith FDS 45 1117

SRvivs
1 PREVIOUS 24 HRS OPERATIONS (0000 to 2400 HRS): Drrill to 1525m and circulate the hole
) clean. Make a wiper trip to the shoe. Service top drive, RIH working tight spots at 1131, 1260,

- 1275, 1290, 1319. Circulate to clean hole.
0000 to 0600 HRS Co_ntmue cu'cula ﬂ Pooh taking multishot survey each stand.

1
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SASASCO RESOWURCES LTD 88 2231851 P. 8711

SAGASCO Resources Limited

A.C.N. 007 845 338

DAILY GEOLOGICAL REPORT
DATE: 4 December 1992
WELL: FLINDERS-1

T
LSRR

A
SRR R

1y
Wi

1330-1432

1432-1525

1-12
avyl
mins/m

2-3
mins/m

Claystone with occasional thin interbedded Siltstone and Dolomite.
Claystone:As above, grey,grey brown, grey green, slightly to moderately
calcareous, common shell fragments and Forams, trace pyrite, soft to firm,
blocky to fissile.

Siltstone: Brown to grey, argillaceous, slightly calcareous, trace pyrite and
carbonaceous specks, ftiable,no show.

Dolomite: Light orangy brown to light brown to brown, cryptocrystalline,
silty, carbonaceous specks, trace disemminated pyrite, very hard, tight.
Gas : 10 units, C, 100% Peak at 1382m 29units C, 100%.

Interbedded Claystone and Siltstone with minor Dolomite stringers.
Claystone: Dark grey to dark brown, slightly to non calcareous, silty,
abundant pyrite nodules, carbonaceous specks, firm to soft, subfissile,
Siltstone: Brown, very argillaceous, non calcareous, carbonaceous specks,
firm - soft, dispersive.

Dolomite: Cream to tan to brown, cryptocrystalline, trace pyrite, very hard,
angular, tight,

Gas : 10 units, C,97,C, 2, G, 1,

Peak at 1474m 24units, C; 97, G, 2, G, 1.
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® SAGASCO Resources Limited

A.C.N. 007 84§ 338

FACSIMILE TRANSMISSION

3rd Floor Phone : (08) 235 3737 (Australia)

60 Hindmarsh Square +618 2353737 (Overseas)

(GPO Box 2576) Fax :  (0S) 223 1851 (Australia)

Adelaide SA 5000 +61 8 223 1851 (Overseas)

Australia Telex : AAS88900
) TO ¢ 1 GAS & FUEL EXPLORATION NL FAX NO: (13)

ATT: MR A WHITTLE

2 AMPOLEX LTD FAX NO: (02) 364 4256
ATT: MR R A CASSIE

3 BRIDGE OIL LTD FAX NO: (3)
ATT: DR G H RODER

4 DEPARTMENT OF MINES - TASMANIA
ATT: MR PETER BAILLIE FAX NO: (002) 442 117

§ BUREAU OF RESOURCE SCIENCES -
PETROLEUM RESOURCE BRANCH

ATT: ASSISTANT DIRECTOR FAX NO: (06) 249 9979
. ) DATE : 4 DECEMBER 1992 NO PAGES :10 (INCL THIS)
OUR REF : BAO025D E26/E28 YOUR REF :

SUBJECT : DAILY REPORTS - FLINDERS 1

Please find attached Report No, 7
Geological Reports attached,

Yours sincerely
For and on behalf of
SAGASCO Resources Limited

L

TED EVERETT
Offshore Drilling Manager
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SAGASCO Resources Ltd.

DAILY DRILLING REPORT

3

gTIZSP

32;;%; FLINDERS 1

j‘«s;,f mﬁ%mEANEFw-I
Hoh *9 %%‘%"% DIAMOND M GENERAL CO.
s ‘ M

gL a sy BASS STRAIT

" RIG POSITION:
¥ Iﬁ"-.p‘és;.:"u“

0:00 (12:00 12.0

Latitude: _40deg. 22min. s1 sme. South,
s dR Bt Qrarating AR piag ANl
DRILL FRM 686m TO 1014m.

Long Itudo +a5deg. 4omin. 18,8900, Eaet,
A P

P. 2710

DDRW -7

.’..:a',- ‘;. 'a;. J€§$

12:00 (13:00 1.0

CIRC BOTTOMS UP & FLUSH RISER, DROP SURVEY.

13:00 15:.00 2.0

FLOW CHECK, PUMP SLUG, WIPER TRIP TO SHOE, FIRST Sstds S0K O/PULL, THEREAFTER 20K,

15:00 [15:30 0.6

RETRIEVE SURVEY, SERYICE TOP DRIVE, SURVEY Y4deg.

16:30 {16:30 1.0

RIH, 20K DRAG, 2m FILL.

16:30 [24:00 7.6

DRILL FRM 1014m TO 1225m.

TOTAL 24.0

| E@?ﬁﬁw L Eloure.

DRILL FRM 1225m TO 1367m.

B Al i g e

e
APE No. 297 6007
Approved A$7,791,000

DRILL 12,26" HOLE TO 1520m, RUN LOGS,

Dally Cost:  $§121,071

Cumulative Cost: $2,616,8681
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RKYY%206011-RIS

@ SAGASCO Resources Limited

A.C.N. 007 845 338

DATE: December 3rd 1992
WELL: FLINDERS-1

, TR :1
j “'fg'#%@'i 539
)
|
CL: 19Kppm
i p -;-l ol .i“’.ﬁfﬁﬁf?:syﬁfgﬁ : O
ages
PREVIOUS 24 HRS OPERATIONS (0000 to 2400 HRS): Dirill to 1014m, circulate bottoms up
and make a wiper trip to the shoe. Drill ahead.
I 0000 0 0600 HBS: Drill fron_l_ 1225m to 1357m.
- PATED NEx ﬁ;ﬂbﬁoﬁ Drill to 9 5/8" casing point, circulate hole clean, make 8 wiper
_ T sagan Bde % trip to the shoe, circulate the hole clean, pooh to run logs.
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RKY9206011-RJS 2

63 SAGASCO Resources Limited

A.C.N. 007 84S 338

DAILY GEOLOGICAL REPORT
DATE:; December 3rd 1992
WELL: FLINDERS-1

Page 2

AN DRSBTS L

INTERVAL |ROP |LITHOLOGY/GAS/SHOWS

Torquay Group

830 - 900 0.5-3 100% Limestone: Off white to cream, occasionally light grey, very fine to
very coarse grains, occasional grey clay matrix, predominantly white
recrystallized calcite and calcareous micrite matrix, trace glauconite,
bioclastic calcarenite, compact and recrystallized in part with sucrosie
texture, abundant Bryozoa and Coral fragments, trace Foraminifera,
féiable t;) hard, trace intergranular porosity. No show.

as: Ni

900 - 1040  0.5-7.S Interbedded Limestone and Marl,
20 - 100% Limestone: As above but locally with abundant lutitic matrix
and clay, locally grading to bioclastic calcilutite.
80 - 0% Marl: Light to dark grey, mottled cream, occasionally greenish,
abundant very fine shell fragments and calcite grains, trace pyrite and
glauconite, compact, soft to firm, blocky to subfissile, grades from
calcareous claystone to bioclastic calcilutite,
Gas ; Bg 0 - Sunits, C, 100%, Peak at 1040m, 9 units C, 100%.

1040-1240 0.9-4 Claystone with occasional thin Dolomite stringers and thin Sandstone beds.
90 - 100% Claystone: Light to medium grey, occasionally greenish or
brownish, moderately to very calcareous, trace pyrite nodules, rare trace
glauconite, common trace Coral, Bryozoa, Echinoid and Foraminifera
fragments, soft to firm, blocky to subiissile, grades to Marl.

0 - 10% Dolomite: Tan to light orange brown to brown, cryptocrystalline,
very hard, tight.

0 - 30% Sandstone: Colourless, translucent, medium grained, occasional
coarse grains, well sorted, angular, occasionally subrounded,
unconsolidated loose quartz, rare trace pyrite cement, good inferred
porosity. No show,

Gas : Bg 6 - 9 units, C, 100% No peaks.

1240-1340 1-4 Claystone with thin interbedded marly Limestones.
90 - 100% Claystone: Grey, grey brown, rare grey green, slightly to
moderately calcareous, common shell fragments and Foraminifera, trace
disseminated and nodular pyrite, trace glauconite in part, trace
carbonaceous specks, soft to firm, blocky to subfissile.
0 - 10% Limestone: Grey to grey brown, microcrystalline, very
argillaceous, trace glauconite and carbonaceous specks, calcisiltite,
compact, soft to friable, trace intergranular porosity, grades to Marl,

Gas : Bg 8 units, C, 100%, Peak at 1302m 17units, C, 100%.
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63 SAGASCO Resources Limited

A.C.N. 007 845 338

FACSIMILE TRANSMISSION

3rd Floor Phone :

60 Hindmarsh Square

(08) 235 3737 (Australia)
+618 2353737 (Overseas)

(GPO Box 2576) Fax :  (08) 223 1851 (Australia)
Adelaide SA 5000 +618 223 1851 (Overseas)
Australia Telex AA88900
TO + 1 GAS & FUEL EXPLORATION NL FAX NO: (13)

ATT: MR A WHITTLE

2 AMPOLEX LTD
ATT: MR R A CASSIE

3 BRIDGE OIL LTD
ATT: DR G H RODER

4 DEPARTMENT OF MINES - TASMANIA

ATT: MR PETER BAILLIE

5 BUREAU OF RESOURCE SCIENCES -

PETROLEUM RESOURCE BRANCH

ATT: ASSISTANT DIRECTOR
DATE : - 3 DECEMBER 1992
OUR REF : BA025D E26/E28
SUBJECT : DAILY REPORTS - FLINDERS 1

NO PAGES

FAX NO: (02) 364 4256

FAX NO: (3)

FAX NO: (002) 442 117

FAX NO: (06) 249 9979

11  (INCL THIS)

YOUR REF

Please find attached Report No. 6
Geological Reports attached.

Yours sincerely
For and on behalf of
SAGASCO Resources Limited

I e

TED EVERETT
Offshore Drilling Manager
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SAGASCO Resources Ltd.

s,egs'g'*éq | OCEAN EPOCH
R ,, DIAMOND M GENERAL 0O.
(1008 pass STRAIT

Ll 'é X
0:00 [4:00

" RiG POSITION:

RRY 1 T, e PR

4.0

VI
."h

3 3

M e

DAILY DRILLING REPORT DORJV . e

yrnrn oty e 2 )

“-"’*f‘: S

]

Latitude: _40 DEG, 22MIN. 51.81SEC. SOUTH Lon ltude; 1DEG 4OMIN. 18.606EC, EAST

- - S p— PR ~
o s Wa T B3 e o, h R ‘h
," hf " Lpld PEaEEEiaamppY ] SIERN, ‘?‘-‘

PIUP 111 JOINTS OF 3-135 DRILL PIPE.

4:00 ]8:00

4.0

P/UP 8* MONEL, 9 x 8° DCS, JARS, RIH W/ BHA. INSTALL DIVERTER, FLUSH LINES.

FUNCTION TEST DIVERTER, CONT RIH TAG CMT @ 377m.

U'-’a?.

_]|8:00__ [10:30

ORILL CMT, FLT COLLAR @ 379m, CMT TO 385m.

10:30 [11:00

TAKE SCR @ 396m.

1.0

DRILL CMT, SHOE @ 403m, CLEAN TO BTM @ 408m. DRILL 2m NEW HOLE TO 410m.,

,111'00 12:00
1300 |13:30

1,5

DISPLACE HOLE TO S.7ppg MUO. CIRC & CONDITION MUD FOR FIT.

e —
——]

=0:30 |14:30

1.0

F/UP & TEST SURFACE LINE TO 3000PSI, CONDUCT FIT, 14.2PPG EMW,

DRILL 12.25* HOLE FRM 410m TO 686m.

.J 14i30 [24:00

DRILL FRM 888m TO 851m.

TR
gm.y)l‘f r-* 1' X

AFE No, 257 6007
Approved AS7,761

Bt paM BEBING

000

DRILL AHEAD 12.28" HOLE,

Dally Cost:

Cumulative Cost:

6124,611
52,894,810
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RKY9206011-RJS

ég SAGASCO Resources Limited

A.C.N, 007 84S 338

| DAILY GEOLOGICAL REPORT
DATE:December 2nd 1992
WELL: FLINDERS-1

Page 1

— -,GP m-m 5] Driling ahead at 851m.
—) 5 B’E¥H @&(‘IC; rilling ahead at 851m

'l Ocean M Epoch AFE

$7,791,000

#1030 kg/m® mud
o wt eq

. 'HASI‘ QSG ‘03 m fUSHET 1701 kg/m?® mud [EST
s DERTH: KISMARAL wteq Ui
ML WT: 1088 - kg|VISC: 39 |WL: 174 |pH: 9.3 |CL: 15Kppm|NO,: 0 ppm

i m

iNtaa g o Hoobage T dndicisi
‘B "”--f PRESENT |3 |SMITH [FDs

-INFERMATI@N | LAST

SURVEYS::

PREVIOUS 24 HRS OPERATIONS (0000 to 2400 HRS): Continue picking up 5" DP. M/u 124"
bha and RIH. Tag cement at 377m and drill out the float at 379m. Drill cement and drill out the

, shoe at 403m. Clean out hole to 408m and drill to 410m. Circulate hole clean and perform a LOT.
) Leakoff occurred at 14.0ppg EMW. Drill ahead to 686m.

0000 to 0600 HRS Drlll to 85 Im.
"f"th‘lcPA 'ED .IN 'x'r 2& 'HRS: ' Drill to 9 5/8" casing point.
FORMATIE)N TOPS Ve
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SAGASCO Resources Limited

A.C.N. 007 845 338

OL RE
DATE:December 2nd 1992
WELL: FLINDERS-1

INTERVAL

Page 2

LITHOLOGY/GAS/SHOWS

408 - 740

740 - 790

790 - 830

0.5-4.0

0.5-4.0

05-4.0

100% Limestone: White to off white, cream, grey, fine to ver
coarse grained, poorly sorted, subangular, clean in part, locally
abundant calcareous micritic matrix, occasional grey clay matrix in
part, trace glauconite and pyrite in part, predominantly bioclastic
calcarenite, trace calcareous cement, friable, abundant Bryzoa and
Coral, trace to common Foraminifera and Echlnoid, poor to fair
irﬁterparticle porosity, trace to locally good intraparticle porosity. No
show,

Gas: Nil.

100% Limestone: White to light grey, fine ti coarse grained,
abundant grey clay matrix, rare trace glauconite and pyrite, bioclastic
calcilutite, compact, abundant Coral, Bryzoa and Foraminifera, soft
tcc; friagllel_. no porosity. No shows,

as: Nil. '

100% Limestone: As above but cleaner with minor argillaceous
matrix, recrystalllzed sparitic matrix in part, bioclastic calcarenite,
friable tol hard, trace to poor porosity, no show.

Gas: Nil,
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SAGASCO Holdings

APC9210.065TTE

DATE OFF RELEASE: 2/12/92

STOCK EXCHANGE RELEASE

SAGASCO Resources Limited, a wholly owned subsidiary of SAGASCO
Holdings Limited, as Operator, hereby provides the first weekly report on
drilling operations being conducted at the Flinders ] well, T/25P Bass

Basin, offshore Tasmania.

The Flinders 1 location is situated approximately 80km North of Wynyard,

Tasmania and is approximately 2km N, W, of the abandoned Pipipa 1 well,

Pertinent information is summarised below:

Well Name:
Permit:

Location ia Permit:

Time of Reporting:

Spud Date:

Programmed Total Depth:
Current Operation:
Progress:

Hydrocarbon Indications:

Participating Companies:

ASX Release Authorised bv:

1ssi1e22 se

Flinders 1
T/25P Bass Strait

Lat:  40deg 22min 51.81sec South
Long: - 145deg 40min 18,69sec East

1400 hours CSST on 2 December 1992
29 November 1992

2723m

Drilling 12'%4" hole

At 2400 hours 1 December - 408m

Not applicable

SAGASCO Resources Limited 45%
Gas and Fuel Exploration NL 10%
Ampolex Limited 25%
Bridge Oil Limited 20%

{/ /”".-. R,
/ ./ ’u—n ] .
For.dnd on.behalf of

SAGASCO Resources Limited

al7 Sy34N0SSH 0JISYSYS

SAGASCO Holdings
Limited
A.C.N, 009 181 068

60 Hindmarsh Squara
GPO Box 2576, Adelalde
Soulh Australla 5001
Telephone (08) 235 370!
Facsimile (06) 223 4405

pr:gst 26, 2 °03d4
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s

68 SAGASCO Resources Limited

A.C.N. 007 845 338

FACSIMILE TRANSMISSION

3rd Floor Phone : (08) 235 3737 (Australia)
60 Hindmarsh Square +618 2353737 (Overseas)
(GPO Box 2576) Fax : (08) 223 1851 (Australia)
Adelaide SA 5000 +61 8 223 1851 (Overseas)
Australia Telex AA88900
TO ¢ 1 GAS & FUEL EXPLORATION NL FAX NO: (13)
ATT: MR A WHITTLE
2 AMPOLEX LTD FAX NO: (02) 364 4256

ATT: MRR A CASSIE

3 BRIDGE OIL LTD FAX NO: (*3)
ATT: DR G H RODER

4 DEPARTMENT OF MINES - TASMANIA
ATT: MR PETER BAILLIE FAX NO: (002) 442 117

5 BUREAU OF RESOURCE SCIENCES -
PETROLEUM RESOURCE BRANCH
ATT: ASSISTANT DIRECTOR FAX NO: (06) 249 9979

DATE : 2 DECEMBER 1992 NO PAGES :2 (INCL THIS)
OUR REF : BA025D E26/E28 YOUR REF

SUBJECT : DAILY REPORTS - FLINDERS 1

Please find attached Report No. §
No Geological Reports.
Yours sincerely

For and on behalf of
SAGASCO Resources Limited

el

TED EVERETT
Offshore Drilling Manager
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SAGASCO Resources Ltd.

T/ZSP

Byt

G gfg‘

M%7 FLINDERS 1
e

& ’é—jg?  OCEAN EPOCH
% ”& DIAMOND M GENERAL 00,
e  mass STRAIT

DAILY DHILLING REPORT DDRJV - 5

DISPLACED W/ 142 BBLS SW, BUMP PLUG TO 1800 PSI. HELD 5 MIN, REL_EASE PRESS. NO B/FLOW.

RELEASE VETCO R/TOOL, POOH, L/DWN IVTOOL 8 STINGER.

P/UP 2 JNTS RISER, STD IN DERRICK, MOVE BOPS TO M/POOL BEAMS, TEST RISER CONN TO 1500 PSI.

FUNCTION TEST KILL 8 CHOKE VALVES A RAMS ON BOTH BLUE/ YELLOW PODS.

8:00 10:30 4.5

RUN BOP, TEST K 8 C LINES EVERY 2nd JNT 250 & 7200 PS|, 5 8 10 MIN.

~0:30 [12:00 | 1.5

N/UP KILL & CHOKE LINES 8 POD HANGERS.

—2:00 |14:00 | 2.0

ATTACH RISER LINES, LAND 8 LATCH STACK, CHECK LATCH W/ 80,000Bs. OVER PULL.

14:00 |18:30 1.5

UNPIN SLIP JNT, R/UP DIVERTER 8 FLOW LINE,

RIH wr TEST PLUQG, TEST P/RAMS KILL/CHOKE VALVES TO 250PS| 8 8000PS! FOR 1Smina, OK.

- ]118:30 [16:00 8.5

TEST ANNULAR TO 2S0PSI 8 2000PS|, OK, POOH. TEST CSQ 8 S/RAMS TO 1500PS|, OK.

TEST ALL SURFACE EQUIP. TO 280PS| 8 SO00PSI, OK.

RIH 8 SET WEAR BUSHING.

LAY OUT 17.5" BHA.

PICK UP &' DP FOR DRILLING 12,25" HOLE.

CONT TO P/UP 8 DP. PIUP !' DC 8 RIH W/12 28‘ BHA

&, ’?ﬁhvﬁ’ m 'H u?ﬁ“s ‘-"
AFE No. 287 8007
Approved A$7,761,000

DRILL OUT SHOE, TAKE FIT, DA 12.25" HOLE.

Dally Cost: 8142,784
Cumulative Cost: $2,270,208
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APC9210066-MJR

@ SAGASCO Resources Limited

A.C.N. 007 845 338

FACSIMILE TRANSMISSION

3rd Floor Phone : (08) 235 3737 (Australia)
60 Hindmarsh Square +61 8 2353737 (Overseas)
(GPO Box 2576) Fax :+ (08) 223 1851 (Australia)
Adelaide SA 5000 +61 8 223 1851 (Overseas)
Australia Telex : AA88900
TO : 1 GAS & FUEL EXPLORATION NL FAX NO: (13)

ATT: MR A WHITTLE

2 AMPOLEX LTD FAX NO: (*58)
ATT: MR R A CASSIE

3 BRIDGE OIL LTD FAX NO: (*3)
ATT: DR G H RODER

4 DEPARTMENT OF MINES - TASMANIA
ATT: MR PETER BAILLIE FAX NO: (002) 442 117

5 BUREAU OF RESOURCE SCIENCES -
PETROLEUM RESOURCE BRANCH

ATT: ASSISTANT DIRECTOR FAX NO: (06) 249 9979
DATE : 1 DECEMBER 1992 NO PAGES :2 (INCL THIS)
OUR REF : BA025D E26/E28 YOUR REF :

SUBJECT : DAILY REPORTS - FLINDERS 1

Please find attached Report No. 4
No Geological Reports.
Yours sincerely

For and on behalf of
SAGASCO Resources Limited

TED EVERETT
Offshore Drilling Manager
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SAGASCO Resources Ltd.

DAILY DRILLING REPORT DDRJV - 4

RIG POSITION: : . :
O T ouTA AR RIBr w e Bl Ol e kI s e DL N0 U
0:00 |0:30 0.6 |CONT RIH, TAG CMT @ 122m.
0:30 |1:00 0.5 |DRILL CMT 6 SHOE FRM 122m TO 124.5m. CLEAN TO BTM @ 127.6m.
1:00 |[13:00 12.0 |DRILL FRM 127.6m TO 408m.
18:00 [18:30 0.5 |PUMP 100 BBLS HI-VIS SWEEP.
{13:30 {14.00 0.5 |POOH TO 30" SHOE.
~|14:00 [14:30 0,6 |WAIT ON FILL WHILE MAKE UP CMT HEAD TO JNT OF 5° HWDP,
| |{14:30 |18:00 1.6 |[RIH TO BOTTOM, NO FILL, SPOT 600BBL HI-VIS MUD,
-16:00 |17:30 1.6 | DROP SURVEY 8 POOH TO RUN CSG. SURVEY 1/2deg.
180 [22:30 5.0 |R/UP TO RUN C8Q. P/UP SHOE JNT, INTERMEDIATE JNT 8 FLT COLLAR, TEST SAME OK. RUN 28 JTS
= | 13 /8" CSQ, M/UP 18 3/4" HOUSING, RUN 8 LAND SAME. SHOE @ 408m,

2230 [24:00 1.5 |CHECK CSG LANDED W/ 40K Ilis OVER PULL, OK. CIRC CLEAN. vUP CMT LINE 8 TEST TO So00pcl.
TOTAL | 24.0 __ '
T s o e e e L R T
0:00 [e:00 6,0 |MIX 6 PUMP CMT AS PER PROGRAMME. BUMP PLUG W/ 1500psl.
RIG UP TO RUN 18 3/4" BOP.

bl
G Ao A,

o AduE BA HEIR{ RUN 8 TEST BOP, L/D BHA.

Commaents: Pinal satielite tix, Rig driliisiem position computed as follows:
Latltude; 40deg 22min 51.81see South. Longitude: 145deg 40min 18.69see East,
Easting: 387 260.8 East, Norttiingl 5 520 085.5 Nortti.  (0.4m off location)

AFE No. 267 6007 Dally Cost:  8238,212
Approved A87,791,000 Cumulative Cost: 82,127,836
-




" |ou.3se.

‘92 18:33 SAGASCO RESOURCES LTD @8 2231851 P. 1/

APC9210066-MJR

@ SAGASCO Resources Limited

A.C.N. 007 845 338

FACSIMILE TRANSMISSION

3rd Floor Phone : (08) 235 3737 (Australia)
60 Hindmarsh Square +61 8 2353737 (Overseas)
(GPO Box 2576) Fax : (08) 223 1851 (Australia)
Adelaide SA 5000 +61 8 223 1851 (Overseas)
Australia Telex : AA88900
TO : 1 GAS & FUEL EXPLORATION NL FAX NO: (13)

ATT: MR A WHITTLE

2 AMPOLEX LTD FAX NO: (*58)
ATT: MR R A CASSIE

3 BRIDGE OIL LTD FAX NO: (*3)
ATT: DR G H RODER

4 DEPARTMENT OF MINES - TASMANIA
ATT: MR PETER BAILLIE FAX NO: (002) 442 117

5§ BUREAU OF RESOURCE SCIENCES -
PETROLEUM RESOURCE BRANCH

ATT: ASSISTANT DIRECTOR FAX NO: (06) 249 9979
DATE : 30 NOVEMBER 1992 NO PAGES :4 (INCL 'i‘HIS)
OUR REF : BA025D E26/E28 YOUR REF :

.

SUBJECT : DAILY REPORTS - FLINDERS 1

Please find attached Report Nos. 1,2, & 3.
No Geological Reports.
Yours sincerely

For and on behalf of
SAGASCO Resources Limited

TED EVERETT
Offshore Drilling Manager
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SAGASCO Resources Ltd.

DAILY DRILLING REPORT DDR WV - 1

----

ot ﬁmmouomeuemeo

LT
VaR g nioiesy

G S SRR T T R
FIIG UNDEH 'row TO NEW LOCATION FLINDERS 1.
POSITION @ 24:00 HOURS: Lat: 40deg. Omin. 39sec, South, Long: 145deg. 39min. 22eee, East.

1730

——

AFE No, 257 6007
Approved A$7,781.000

Dally Cost:  $30,248
Cumulative Cost: $1,510,743
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' SAGASCO Resources Ltd.

), DAILY DRILLING REPORT

. ;, IREC %%%‘% FLINDERS-1
HOL her{ T/2sP

g fezz OCEANEPOCH

1ou.aa"9z 10:34

RIG POSITION LAT 401 22mln 51 763!“

LONG 145deg, 4o|n1amme

P. 3/ 4

DDR JV -2

:% : ‘wx 4 .,.;, n ik i B o o "': A KRR : = .,# :{,; m S
j[o:00_eso0 5.0 |RIG UNDER TOW TO FLINDERS NO. 1 LOCATON. . NO&, ANCHORON BOTTOM,

8:00 |7:00 1.0 |RUNONTO LOCATION. NO. 2 ANCHOR ON BOTTOM.

7:00 |8:30 1.5 |NO.7 ANCHOR ON BOTTOM. -
[8:30 [e:30 1.0 |NO.S ANCHOR ON BOTTOM.

~4(9:80  (11:00 1.5 |RELEASED TOW BRIDLE FROM TERJE VIKING.

11:00 |12:30 1.5 {No.8 ANCHOR ON BOTTOM

12:30 }13:30 1.0 [No.4 ANCHORON BOTTOM

13:30 |14:30 1.0 _|[No,1 ANCHOR ON BOTTOM

%:30 [15:00 | 0.5 |No.& ANCHOR ON BOTTOM

16:00 |18:00 3,0 [POSITION RIG. PRE TENSION ANCHORS TO 250.kips. ALL HELD,

~1]18:00 [24:00 8.0 |BALLAST RIG TO DRILLING DRAFT 66ft @ 20:30, P/U DRLG ASSY.

TOTAL 24.0
R T R T T
24:00 [6:00 6.0 |PAJDRILL PIPE, RUN TGB § OBSERVE W/ROV, OK
PREPARE TO P/UP 30" CSG.
WATER DEPTH : 69.25m, RKB TO SEABED: 91.66m.

“H0ra= P/UP 30" CSG, DRILL 36" HOLE.
Dally Cost:  $121,717
Cumulative Cost: $1,632,480

AFE No 257 8007
Apptoved A87,791,000
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SAGASCO Resources Ltd.
DAILY DHILLING REPORT DDRJV -3

“Ria PITION:

Lalitude: 40 @ aamln. 51,7605, soum Longllud' 145deg, 40mln 1874800, East,

GBS AT T ST R e T
llo:oo  [2:30 2.6 |P/UP 8° & 9° DC FOR 36° BHA, STAND IN DERRICK,
230 [s:00 2.6_|P/UP TGB W/ R/TOOL, RIH TAG BTM. @ 81.55m, UNLATCH & RETRIEVE R/TOOL.
8:00 |6:30 0.5 |M/UP CAM ACTUATED 30° R/TOOL 8 STAND IN DERRICK.
ls:80  |8:30 3.0 |RUN %" CSG, FILL W/SEAWATER 8 CHECK SHOE. RUN STINGER, SET CSG TO FWD SIDE OF MOON POOL.
lle:30 [10:00 | 1,6 |RIHWITH 36* BHA. OBSERVE STAB-IN W/ ROV.
10100 [12:00 | 2.0 |DRILL 36° HOLE FRM 91.65m TO 127.6m.
l12:00 {13:00 | 1.0 |PUMP 100BBL SWEEP, WIPER TRIP TO SEABED, RIH, NO FILL, SPOT 900BBL HI-VIS MUD.
{18100 [14:30 | 1.8 |OROP SURVEY & POOH.,
J1:30_[16:00_| 1.5 |RUN & LAND 30° CSG + PGB, OBSERVE SLOPE INDICATOR /4deg.
16100 [17:00 | 1.0 |ROVHOOK TGB CHAINS TO PGB,
{17:00 [18:30 | 1.5 |BREAK CIRC. A/UP CMT LINES & TEST 1000PS], OK. MIX & PUMP 895ex 'G' CMT, 2% CaCl, 15.6PPG.
DISPLACE W/ 11BBL SEAWATER. CHECK FOR BACK FLOW, NIL.
([18:30 |19:00 | 0.5 |BACKOUT RUNNING TOOL POOH. UO SAME,
18:00 |22:60 | 8.5 |M/UP 18 8/4° R/TOOL. LAY OUT 36* BHA. P/UP 8-135 DP & RACK IN DRK, M/UP 17 1/2° BHA.
22130 |24:00 | 1.5 |RIH W/ BHA, STAB IN 30° & RHH,
TOTAL 24.0_[175*BHA: BIT, F/SUB, 2 X 85" DC, 17.6°STB, 4 X 9.5° DC, X/0, 8 X 8 OC, X0,
T B T i S R T
000 |6:00 | 6.0 |RIH.TAG CMT @ 122m. ORLG CMT F/122m TO SHOE @ 124.75m.
) ORLG SHOE @124.76m. CLEAN SUMP TO127.6m. DRLG FORMATION
X F/127.6m TO 227m.
i Aeit 6 KoMy DRILL 17 1/2* HOLE, RUN 13 &/8* CSG.
AFE No. 257 6007 Dally Cost:  $256,863
|Approved AS7.781,000 Cumulative Cost: 61,688,323
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