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' SEISMIC GRAPHIC DEPTH DEPTH CASING DAY
BLECTRIG | MWD ING | OBJECTIVES |  AGE | FORMATION ATom  [BePTH = BY TIME DA
LOGGING | LoGGING | CORING MARKERS LOG | SUBSEA m DEPTH m
0 ‘ 10g 10 15 20 25 30
223MS.L T | \: ’ ) \ , ( , ’ l LEGEND
o ‘ f : , : 72.3 il
R ooy 30", No. ACTIVITIES No_ of Days De ,
E S 8 & % L il I @ 140m a Run anchor & position MODU 15 1.5 ™ SANDSTONE
%) % 23 w [ L 250 — 250 \e b. Prepare to spud 05 2.0 i
Ri=la S Q e ‘ c. | Drillg14mm (36" hole to 140m 1.0 3.0 =
| € |8 < TORQUAY lmRoAU-AY R 194 4 d. | Run& cement 762mm (30" casing 1.0 4.0 2 [— —| SHALE & SILTSTONE
LS ' = e i I i Lo @ 400m e. | Dril 445mm (17 1/2% hole to 400 1.0 5.0
! ! . i o o
1 — 500 500 ¥ Run & cement 340mm (13 3/8" casing 1.0 6.0 —
f l *‘L“T“‘L”“ i \ g | RunBOP stack & test 10 7.0 KRS
2 EARLY Pl h. [ Drill 311mm (12 1/4") hole to 1250m 3.0 18" | M
G > MIOCENE BT SRR, 535 i. Log 311mm (12 1/4™ hole 05 10.5
L Q Ié' — = i Run & cement 244mm (9 5/8" casing 1.0 1.5 X S
<T ~ A R 9 — 750 ‘
3 O w LATE = e ke 75D k. Test BOP's 0.5 12.0 ]
' W Q GROUP = L z :
= ~ >' OLIGOCENE | — — ——— [ 303 \\ I Drill 216mm (8 1/2*) hole to 1400m 1.0 13.0
2 d oc 8 gl i m. | CutCore #1230 1500m 30 16.0 3
5' 3:" s DEMONS E;E; n. Drill 216mm (8 1/2") hole to 2222m (TD) 45 205
2 3 <| O BLUFF Sy R — 1000 1000 o [ Log216mm (8 1/2" hele 3.0 235 =
7 @ K FORMATION i 10%6 —  1057.3 p. | - Plug 8 Abandon 3.0 265
~l ’ ' il
= a e ‘ q. Pull anchors for + 1.5 28.0
3 : - Y1 oemons Wi \\ e
™ s PR
N BLUFF o : ¥
: S 0| || rommmonhopevew | | oy | 1280 | o
T 4 > L - o % 1269 — 12913 |@ 1250m TOTAL DAYS P & A BASIS 28 o
4 @) ' T
2k — ===
%) SEE NOTES | PRIMARY TR =R T
© @ o & UPPER  |BASE kg i
Q=L .asperus Eaas e L1458 |
Q 15 2 é N.asp — == =T 1500 o b
? lial g W | EASTERN e ‘ ‘
o XD < : \ B
Q [gw| 2 O . \
5182 3 S | VEW L 1750 \\
SHNE f\S > w NEAR BASE | 1750 \ N\ 5cm
d |8 = % | [ == == 1801 | | n fe— -
% | Q 3 COA et |
S — 2000
§ 5 8 D§:} 7 * NEAR BASE R 2000 \\\
g (o] & Upper Rt BASS BASIN - TASMANIA
~I ; = e :
I |53 W M.diversus 1 2089
= [a8 ¢ e o o |y /9 T/18P
S [$2 = — = =1 2200 (TD) |-2222(TD) ’
~ ’8 e 5 . KING 1 TIME - DEPTH
WELL LOCATION DATA: LAT: 39°36'24.4"S WATER DEPTH MEASURED: 72.3m ,?‘_. .y DRILLING PROGNOS'S _
NOTES: : ‘ LONG: 145°31'08.8"E RT.:MSL =223m - P ' [AUTHOR: A Migliucci ONE AUG. 92 PLAN No: BAS000.8745]
CORING: 3x18 Y BE CUT ' ; : - DRAWN: A.B~M DATUM: CHECKED: :
: m OORE IETAEALE NN SEISMIC LINE : HB 77A - 306  T.D.: 2222m R T. _ ° SOLE A showm—donerne =
OVER THE FOLLOWING APPROXIMATE INTERVALS SHOT POINT : 300 SUB SEA (SS) DEPTHS ALL MEAN SEALEVEL (MSL)

1. 1391-1409m R.T. 2. 1409-1427m R.T. 3. 1454-1472m R.T.

SAGASCO Resources Limited

PH235 3737  Fax 223.1851 Interstate prefix 08  International
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SAGASCO Holdings

23 November 1992

SAGASCO Resources Limited, Operator of permit T/18P in
the Bass Basin, advises that the Xing 1 exploration well
is being plugged and abandoned.

Core, wireline log and pressure data in conjunction with
formation fluid recoveries, indicate that despite the
presence of excellent reservoirs, no commercial
hydrocarbons are present in the well.

Participants in the well are:

SAGASCO Resources Limited 55%
Gas and Fuel Exploration NL 20%
Petroz NL 15%
Cultus Petroleum NL 10%

e ol ol ol o ol o ol ol ol ol ol o ot ol ol ok ok ol o ok

For further information contact:

Dr Rob Willink Telephone (work): 235 3737
(home): 278 3442

SAGASCO Holdings
Limited
AQ.N. 008 1a1 088

60 Hindmarsh Square
GPO Box 2576, Adelald:
South Australia 5001
Telephone (0B) 235 370
Facsimile (08) 223 440!

ased|oy eIpoN



SAGASCO Holdings

APC9210.06STTE '

DATE OF RELEASE;

T

ER

SAGASCO Resources Limited, a wholly owned subsidfary of SAGASCO
Holdings Limited, as Operator, hereby provides the fifth weekly report on
drilling operations being conducted at the King #1 well, T/18P Bass Basin,

offshore Tasmania,

Pertinent information is summarised below:

Well Name:
Permit:

Location in Permit:

Time of Reporting:

Spud Date:

Programmed Total Depth:
Current Well Depth:

Current Operation:
Progress:
Hydrocarbon Indications:

Participating Companies:

Rele i

King #1
T/18P Bass Strait

Lat:  39deg 35min 24.4secs South
Long: 145deg 31min 08.8secs East

1400 hours CSST on 25 November 1992
30 October 1992

2223m

2223m

Pulling anchors after plug and
abandonment prior to relocating to
Flinders #1 in T25P.

Nil

Wireline logging and wireline testing
operations indicated that no commercial
hydrocarbons were present and a
decision to plug and abandon the well
was made.

SAGASCO Resources Limited 55%
Gas and Fuel Exploration NL 20%
Cultus Petroleum (Australia) NL 15%
Petroz NL 10%

V7 7

For and on behalf of
SAGASCO Resources Limited

€ s2 *‘d 1881522 Se dl7 sd0dN0S3™ 00SYays
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APC9210066-MJR

® SAGASCO Resources Limited

A.C.N. 007 845 338

FACSIMILE TRANSMISSION

3rd Floor Phone : (08) 235 3737 (Australia)
60 Hindmarsh Square +61 8 2353737 (Overseas)
(GPO Box 2576) Fax : (08) 223 1851 (Australia)
Adelaide SA 5000 +61 8 223 1851 (Overseas)
Australia Telex : AAS88900
TO : 1 GAS & FUEL EXPLORATION NL FAX NO: (13)

ATT: MR A WHITTLE

2 CULTUS PETROLEUM (AUSTRALIA) NL
ATT: MR M V DAUZACKER FAX NO: (10)

3 PETROZ NL FAX NO: (07) 220 0026
ATT: MR LINDSAY ELLIOTT

4 DEPARTMENT OF MINES - TASMANIA
ATT: MR PETER BAILLIE FAX NO: (002) 442 117

5 BUREAU OF RESOURCE SCIENCES -
PETROLEUM RESOURCE BRANCH

ATT: ASSISTANT DIRECTOR FAX NO: (06) 249 9979
DATE : 30 NOVEMBER 1992 NO PAGES :2 (INCL THIS)
OUR REF : BAO18D E26/E28 YOUR REF :

SUBJECT : DAILY REPORTS - KING 1

Please find attached Report No. 31

Yours sincerely
For and on behalf of
SAGASCO Resources Limited

TED EVERETT
Offshore Drilli
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SAGASCO Resources Ltd.

BAILY BRILLING REPORT

.

: z 0:00 : wm ON WEATHEH wmo SPEED DROP TO 18 KNOTS, SWELL 1.6m.
10:00 |17:30 | 7.5 |PULL ANCHORS: #5ON BOLSTER @ 11:00HRS. TERJE VIKING ON TOW LINE @ 12:38HRS.

¥7_* " @ 1245,

# ° " @ 1440,

%2 " '@ 16:20,

#6 ° @ 1750

OCEAN EPOCH ON TOW TO FLINDERS 1 LOCATION @ 17:30HRS, 27/11/82,

] PISAL REPORT FOR KING 1 |
M
TOTAL | 17.6

B e R T
o

ERar A e

NOPE No. 203 6003 Dally Coat: $107,113

Approved A$7,826,200 Cumulative Cost: $6,412,496
N
I N
)

[ —
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APC9210066-MJR

@ SAGASCO Resources Limited

A.C.N. 007 845 338

FACSIMILE TRANSMISSION

3rd Floor Phone : (08) 235 3737 (Australia)
60 Hindmarsh Square +61 8 235 3737 (Overseas)
(GPO Box 2576) Fax : (08) 223 1851 (Australia)
Adelaide SA 5000 +61 8 223 1851 (Overseas)
Australia Telex : AAS88900
TO ¢+ 1 GAS & FUEL EXPLORATION NL FAX NO: (13)

ATT: MR A WHITTLE

2 CULTUS PETROLEUM (AUSTRALIA) NL
ATT: MR M V DAUZACKER FAX NO: (10)

3 PETROZ NL FAX NO: (07) 220 0026
ATT: MR LINDSAY ELLIOTT

4 DEPARTMENT OF MINES - TASMANIA
ATT: MR PETER BAILLIE FAX NO: (002) 442 1£7

5 BUREAU OF RESOURCE SCIENCES -
PETROLEUM RESOURCE BRANCH

ATT: ASSISTANT DIRECTOR FAX NO: (06) 249 9979
DATE : 27 NOVEMBER 1992 NO PAGES :2 (INCL THIS)
OUR REF : BAQOISD E26/E28 YOUR REF :

SUBJECT : DAILY REPORTS - KING 1

Please find attached Report No. 30

Yours sincerely
For and on behalf of
SAGASCO Resources Limited

e

TED EVERETT
Qffshore Drilling Manager
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SAGASCO Resources Ltd.

DAILY DRILLING REPORT DDR JV - 30

oo 24,0

%%%Mfﬁf”f D WW*E e

K #f & u—’oi{«[»mnu {t’?‘mh» 'v'.m i f R
WAITING ON WEATHER, W|ND SPEED OUSTING TO 40 KNOTS.

RIG MAINTENANCE: SLIP & CUT RUCKER LINE TENSIONERS, SERVICE & REPAIR COMPENSATOR,

STUMP TEST SOP RAMS & VALVES TO 250 PS| LOW 8 7200 PS| HIGH, TEST ANNULAR TO 250 PSI LOW

7 3500 PSI HIGH, TEST MANIFOLD TO 250 PS| LOW 8 6000 PSI HIGH.

_

SEAS BREAKING OVER WORK BOAT DECKS, STRONG WIND GUSTS
HAMPER MANOEUVRABILITY OF WORK BOATS WORKING IN CLOSE
7O THE RIG. |

TOTAL 24,0

N e e o el
- R P d &
: {ﬁ {risp ‘ﬁ ‘-:u 3.5

\ e

e e e s S S D)1 Nt ) R
WOW, WIND SPEED 40 KNOTS, SEAS 3.5m.

Bt heil 4 OBiva1 PULL ANCHORS & MOVE TO FLINDERS 1,

NOPE Ne. 208 6003

Dally Cost: $270,489
Cumuletive Coal: $6,305,383

2 Approved A$7,826,200
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SAGASCO RESODURCES LTD @8 2231851

63 SAGASCO Resources Limited

FACSIMILE TRANSMISSION

3rd Floor

60 Hindmarsh Square

A.C.N. 007 845 338

Phone : (08)

235 3737 (Australia)

+618 2353737 (Overseas)

(GPO Box 2576) Fax :  (08) 223 1851 (Australia)
Adelaide SA 5000 +61 8 223 1851 (Overseas)
Australia Telex AA88900
TO : 1 GAS & FUEL EXPLORATION NL FAX NO: (13)
ATT: MR A WHITTLE
2 CULTUS PETROLEUM (AUSTRALIA) NL
ATT: MR M V DAUZACKER FAX NO: (10)

3 PETROZ NL

ATT: MR LINDSAY ELLIOTT

4 DEPARTMENT OF MINES - TASMANIA
ATT: MR PETER BAILLIE

5§ BUREAU OF RESOURCE SCIENCES -
PETROLEUM RESOURCE BRANCH
ATT: ASSISTANT DIRECTOR

DATE : 26 NOVEMBER 1992 NO PAGES

OUR REF : BAO018D E26/E28 YOUR REF

SUBJECT : DAILY REPORTS - KING 1

FAX NO: (07) 220 0026

FAX NO: (002) 442 117

FAX NO: (06) 249 9979

2 (INCL THIS)

. 1/

Please find attached Report No. 29

Yours sincerely
For and on behalf of

SAGASCO Resources Limited

W sst—

TED EVERETT
Tl

n
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T SAGASCO Resources Ltd.

DAILY DRILLING REPORT DDR JV - 29

AT i@;r{;c R

Bl s229m

1 ):00 1:30 COMPLETE DEBALLAST RIG, CHECK TANKS
1 1:30  ]8:00 6.5 PULL & BOLSTER ANCHORS #8 @ 03:30, #1 @ 07:00, #4 @ 07:15.

8:00 24:00 16.0 |WAITING ON WEATHER, WIND SPEED 36 KNOTS INCREASING TO 40 KNOTS @ 24:00 HRS, SEAS 3.5m.
) GENERAL RIG MAINTENANCE.

R PAr; ] PULL ANCHORS & MOVE TO FLINDERS 1.
NOPE No. zos eoos Dally Cost: $146,566
' \pproved A$7,525,200 Cumulalive Cost: $6,034,894

|

—_——

e
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’f APC92100656-MIR
|

| @ SAGASCO Resources Limited

; E A.C.N. 007 845 338

FACSIMILE TRANSMISSION

3 3rd Floor Phone : (08) 235 3737 (Australia)
: 60 Hindmarsh Square +618 2353737 (Overseas)
f (GPO Box 2576) . Fax : (08) 223 1851 (Australia)

Adelaide SA 5000 +61 8 223 1851 (Overseas)
‘. Australia Telex : AAS88900
'~ TO : 1 GAS & FUEL EXPLORATION NL FAX NO: (13)

ATT: MR A WHITTLE

2 CULTUS PETROLEUM (AUSTRALIA) NL
) é ATT: MR M V DAUZACKER FAX NO: (10)

3 PETROZ NL FAX NO: (07) 220 0026
Z ATT: MR LINDSAY ELLIOTT

4 DEPARTMENT OF MINES - TASMANIA
( ATT: MR PETER BAILLIE FAX NO: (002) 442 117

5 BUREAU OF RESOURCE SCIENCES -
E PETROLEUM RESOURCE BRANCH

ATT: ASSISTANT DIRECTOR FAX NO: (06) 249 9979
—) DATE : 25 NOVEMBER 1992 NO PAGES :2 (INCL THIS)
e
OUR REF : BAOI18D E26/E28 YOUR REF :

)
)
. SUBJECT : DAILY REPORTS - KING 1

Please find attached Report No, 28

L Yours sincerely
' For and on behalf of
SAGASCO Resources Limited

) TED EVERETT
-} J Offshore Drilling Manager
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SAGASCO Resources Ltd.

DAILY DRILLING REPORT DDR JV - 28

TR %H‘?
e ’ﬁ‘ 28

N ?'

‘ ..5- 4#:.'3?‘2‘ =Nov.982
} A“ﬁé’;

__-, i ,,o”:’w.-c
. 4 %gﬁ'&

T B e e
. M/U 13 3/8° CUTTING ASSY & RIH. CUT 13 3/8° CSG ® 1o1M POOH 8 CHANGE TO 30° KNIVES. RIH &

) CUT 30" CSG 101M. ATTEMPT TO PULL CSG W/ 350K O/PULL, NO SUCCESS. CONT TO CUT 30° CSG,

[ ATTEMPT TO PULL CSG W/ $00K O/PULL, NO SUCCESS, CONT TO CUT CSG. HI TOROUE, POOH 1 CUTTER
) 13:00 | 18.0 [BLADE MISSING, L/O TOOL.
18:00 M/U CUTTING ASSY NO 2 & RIH. CUT 20'430° CSG @ 100M,GOOD INDICATION OF CUT. POOH,
M/U 20° SPEAR 8 RIH, STAB INTO W/HEAO, ENGAGE SPEAR 8 PULL W/ 60K O/PULL. RETRIEVE
Ol 24:00 | 11.0 |20"830° CSG AND PGB 8 TGB, LAND ON BEAMS 8 RIG DOWN .UO REMAINING PIPE.

;\\7
=
o NOTE: PERFORM POST DRILLING SEA BEO SURVEY W/ ROV . INSPECT TO 200' RADIUS | FROM WELL NO
3 DEBRIS.

TOTAL | 24.0

B e s e o R e Ry P T T
oo |s:00 L/O EXCESS DP, DEBALAST TO 25' DRAFT.PICK UP 8 RACK ANCHOR
[ 48, WORK #1 ANCHOR.

o BAlk 2K MBGPEL PULL ANCHORS . MOVE RIG.
NGPE No. 203 6003 Dally Cost:  $142,282

~ pproved A§?7,525,200 Cumulative Cost: $5,888,326
)
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68 SAGASCO Resources Limited

A.C.N. 007 845 338

FACSIMILE TRANSMISSION

3rd Floor Phone : (08) 235 3737 (Australia)
60 Hindmarsh Square +618 2353737 (Overseas)
(GPO Box 2576) Fax :  (08) 223 1851 (Australia)
Adelaide SA 5000 +618 223 1851 (Overseas)
Australia Telex AAS88900
TO : 1 GAS & FUEL EXPLORATION NL FAX NO: (13)

ATT: MR A WHITTLE

2 CULTUS PETROLEUM (AUSTRALIA) NL
ATT: MR M V DAUZACKER FAX NO: (10)

3 PETROZ NL FAX NO: (07) 220 0026
ATT: MR LINDSAY ELLIOTT

4 DEPARTMENT OF MINES - TASMANIA
ATT: MR PETER BAILLIE FAX NO: (002) 442 117

S BUREAU OF RESOURCE SCIENCES -
PETROLEUM RESOURCE BRANCH

ATT: ASSISTANT DIRECTOR FAX NO: (06) 249 9979
DATE ¢ 24 NOVEMBER 1992 NO PAGES :2 (INCL THIS)
OUR REF : BAO0I8D E26/E28 YOUR REF :

SUBJECT : DAILY REPORTS - KING 1

Please find attached Report No. 27

Yours sincerely
For and on behalf of
SAGASCO Resources Limited

/%ﬁﬂfﬂ«‘*g*
» TED EVERE
" Offshore Drilling Manager
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SAGASCO Resources Ltd.

( DAILY DRILLING REPORT DDR JV - 27
' ELTE KING 1 “ B Nomberl T
i} %map
T At OOEANEPOOH
5t ﬁ } DIAMONO M GENERAL CO,

 BASS STRAIT

1 '30
Lﬁo 4:30 3.0 RIH &CUT 9 6/8" CSG @140M.MONITER TRIP TANK.POOH.

[4:30 [s:30 2.0 |MU 9 5/8° CSG SPEAR,RIH,PULL 8:UO 9 5/8' CSG.

;:30 9:30 3.0 |RUN &SET 13 8* BRIDGE PLUG @ 130M.

,ir:§0 10:00 0.5 |TEST CMT LINES TO 2000 PSI.SET CMT PLUG FROM 130 TO 110M -15.8 PPG4S SX CLASS G.

r 10:00 (11:00 1.0 |POOH TO 105M REV CIRC & DISPLACE TO SW, TEST CSG T 1000 PSI.

r 1:00 [20:00 9.0 |NIPPLE DOWN DIVERTOR 8 LONIPPLE DOWN SLIP JT 6 UO.RETRIEVE RISER & BOP.EOP ON BEAMS @

_;) 1800 HRI.UNLATCH LMRP 8 MOVE STACK TO TEST STUMP.
Izo 00 [24:00 [ 4.0 [WU 13 8" CSG CUTTING ASSY. RIH . JUMP ROV TO OBSERVE CUTTER ENTER WELL HEAD.
—
:h r
TOTAL | 24.0
e Te T e bR e e T e
' Y00 [s:00 £.0 |CUT 18 3/8" CSG. POOH 8 CHANGE KNIVES.RIH 8 CUT 80°
[ CSG. ATTEMPT TO PULL.NO SUCESS,

A AU RALKISAS] RETRIEVE W/HEAD & GUIDE BASES. PULL ANCHORS.
INOPE No. 203 6003 Dally Cost:  $186,110
‘ ,Ipproved A$7,525,200 Cumulative Cost: $5,746,098
) .
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APC9210066-MJR

68 -~ SAGASCO Resources Limited

A.C.N. 007 845 338

FACSIMILE TRANSMISSION

3rd Floor Phone : (08) 235 3737 (Australia)
60 Hindmarsh Square +61 8 2353737 (Overseas)
(GPO Box 2576) Fax +  (08) 223 1851 (Australia)
Adelaide SA 5000 +61 8 223 1851 (Overseas)
Australia Telex : AAS8S900
TO + 1 GAS & FUEL EXPLORATION NL FAX NO: (13)

ATT: MR A WHITTLE

2 CULTUS PETROLEUM (AUSTRALIA) NL
ATT: MR M V DAUZACKER FAX NO: (10)

3 PETROZ NL FAX NO: (07) 220 0026
ATT: MR LINDSAY ELLIOTT

4 DEPARTMENT OF MINES - TASMANIA
ATT: MR PETER BAILLIE FAX NO: (002) 442 117

5 BUREAU OF RESOURCE SCIENCES -
PETROLEUM RESOURCE BRANCH

ATT: ASSISTANT DIRECTOR FAX NO: (06) 249 9979
DATE : 23 NOVEMBER 1992 NO PAGES :4 (INCL THIS)
OUR REF : BAO0I18D E26/E28 YOUR REF :

SUBJECT : DAILY REPORTS - KING 1

Please find attached Report Nos. 25 and 26
Geological Report - attached (please note no report for 22 Nov.)
Yours sincerely

For and on behalf of
SAGASCO Resources Limited

TED EVERETT
Offsh illi anager
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- SAGASCO Resources Ltd.

( DAILY DRILLING REPORT DDR JV - 25

OOEAN EPOCH
Q\\‘é DIAMOND M GENERAL CO,
aitt BASS STRAIT

osmou- Latitude: 38dsg. samln. zumc South Longltude: 145deg. SImin. &.8ssc. East

k G Ty I g g S A AT 3 4 o
A i 5,e 3 ' éﬂ "' 118 B K g\ Hd ot g Palt Rt bl ‘*,\I"\ﬁﬁ" & Yol

¥

'{o:oo 1:30 1,5 |POOH W/ SFT.
1:30 [2:30 1.0 [M/UP VSP,

2:30 112:00 8.6 |RIH W/ VSP, UNABLE TO PASS 1802m, LOG UP FRM 1802m.

12:00 112:30 0.5 |F/DWN HLS.
12:30 [17:00 4.5 |P/UP 12 JTS 2 4/8" TUBING, RIH TO 2085m.

17:00 [17:30 0.6 |CIRC DP CAP.

5' ‘ 17:30 /16:00 0.5 |R/UP CMT LINES & TEST TO 2000PS), OK. MIX 8 PUMP 80 sx CMT, CLASS 'O’ NEAT, 15,8ppg.

DISPLACE W/ 113BBL MUD. CMT PLUG #1 SET FRM 2085m TO 2015m.

PULL BACK TO 1814m.

CIRC BTMS UP, NO CMT RETURNS,

POOH TO SHOE.

(CONTINUED NEXT PAGE

PULL BACK To 1470m 8 SET cMT PLUG #2 FRM 1470m To 1400m.
80 sx CLASS 'G’ NEAT, 15.8ppg. PULL BACK TO 1300m.
CIRC CLEAN. UDWN EXCESS DP.

ram $¢5ISET CMT PLUG #3 8 CUT CSG. P & A,
NOPE No. 203 soos Dalty Cost:  8211,881
“|Approved A$7,528,200 Cumulative Cost: $5,470,078
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SAGASCO Resources Ltd.

DAILY DRILLING REPORT DDR JV - 28

Y,

45l 08
4 {

it DIAMOND M GENERAL CO., 18y 5224
1 BASS STRAIT Shoq ety 2 1237m BHaHT 5 PBTD 1207m
Latitude: 39deg. 35m_ln. 24.44300. SOUTH Longltude: 145deg. 31min. 8.6sec. East

) 0:00 |0:30 0.5 _|PULL BACK TO 1470m. BRK CIRC, TEST CMT LINES TO 2000PS|.
10:30  [1:00 0.6 |[SET CMT PLUG #2 FRM 1470m TO 1400m, 60 sx CLASS 'G' NEAT, 18.6ppg.

1:00 [2:30 1.5 |POOH TO 1296m 8 CIRC OUT, NO CMT RETURNS.

. (2:30 3:30 1.0 |POOH 20 STDS.
3130 530 2.0 |LAYDOWNDP.

5:30 [8:00 2.6 |RIH TAG CMT PLUG #2 @ 1381m W/ 8K LBS, PULL TO 1287m, CIRC,

: '{ 6:00 [9:00 1.0 |R/UP 8 TEST CMT LINES TO 2000PS|, SET CMT PLUG #3 FRM 1287m TO 1207m, 104 SX 'G', 15.8PPG.
o0  [10:00 1,0 (POOHTO 1172m, CIRC,

.3:00 [11:00 1.0 [POOH.

111:00 [12:30 1.5 (LAY DOWN 2 3/8" TUBING.

’j 12:30 [24:00 11.8 _|RIH 8.5" BHA, TEST CSG TO 3000PS!, L/DWN DC, M\UP CSG CUTTER & STD IN DERRICK. L/DWN DP,

TOTAL | 24.0 |HWDP 8 CORE BBL, RETRIEVE WEAR BUSHING,

eren il i RN Hbadte L R e R e RN NN
0:00 [6:00 | 8.0 |CONTL/DWN DP, RIH W/ 8 5/8' CSG CUTTER, CUT CSG @ 144m.
RETRIEVE CBG, MAX PULL 65,000 LBS, POOH,

L/DWN 8 5/8" CSG.

| Brokie NS S8 THBLIKE { SET BRIDGE PLUG, CUT 8 RETRIEVE WELLHEADS 8 GUIDE BASES.
NOPE No. 203 8003 Dally Cost:  $140,218
Approved A$7,525,200 Cumulalive Cost: $5,610,288
]
)
)

!
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@ SAGASCO Resources Limited

A.C.N. 007 845 338

L REP
DATE: 21st November 1992
WELL: KING-1

Page 1

Running in to set the third abandonment plug.

| A.FE ,-‘ _ﬁ._ 7,7?5,290 gogié T@ !
1, 1237m Ld’l‘iﬁh‘ 1701ke/m’ %] 1066 ke/m’
VISC: 60 |WL: 68 pH: 9.5 |CL: 3500 “NO,. 250
No- [ Make: ... F1vbe " | Houks. | Maires. i} Eoiidition.
‘i oo 0 I PRESENT
INEBRMATION | LAST
SURVEYS:

PREVIOUS 24 HOURS OPERATIONS: Run the VSP. Rig down HLS, RIH and circulate to
condition hole. Set cement plug #1 from 2085m to 2015m, 80 sx of class "G’ cement mixed to
15.8ppg. Pull back to 1914m and circulate bottoms up. Pull to shoe.

22/11 RIH and tag top of cement at 2007m. Pull back to 1470m and set cement plug #2 from
1470m to 1400m, using 80sx of class "G’ cement mixed to 15.8ppg. Pull back to 1300m and
circulate bottoms up. L/O excess drill pipe.

"‘NoTI@P-ATﬁD NEXTMHR& ‘Set plug #3 and prepare to cut 13 3/8" casing,
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APC9210066-MJR

@ SAGASCO Resources Limited

A.C.N. 007 845 338

FACSIMILE TRANSMISSION

3rd Floor Phone : (08) 235 3737 (Australia)
60 Hindmarsh Square ' +61 8 2353737 (Overseas)
(GPO Box 2576) Fax : (08) 223 1851 (Australia)
Adelaide SA 5000 +61 8 223 1851 (Overseas)
Australia Telex : AAS88900
TO : 1 OAS & FUEL EXPLORATION NL FAX NO: (13)

ATT: MR A WHITTLE

2 CULTUS PETROLEUM (AUSTRALIA) NL
ATT: MR M V DAUZACKER FAX NO: (10)

3 PETROZ NL FAX NO: (07) 220 0026
ATT: MR LINDSAY ELLIOTT

4 DEPARTMENT OF MINES - TASMANIA
ATT: MR PETER BAILLIE FAX NO: (002) 442 117

S BUREAU OF RESOURCE SCIENCES -
PETROLEUM RESOURCE BRANCH

ATT: ASSISTANT DIRECTOR FAX NO: (06) 249 9979
DATE : 21 NOVEMBER 1992 NO PAGES 14 (INCL THIS)
OUR REF : BAO18D E26/E28 YOUR REF

SUBJECT : DAILY REPORTS - KING 1

Please find attached Repport No. 24.
Geological Report - attached.
Yours sincerely

For and on behalf of
SAGASCO Resources Limited

TED EVERETT
Offshore Drilling Manager
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SAGASCO Resources Lid.

DAILY DRILLING REPORT DDR JV - 24

Lamuda asdag. 35mln 2444“0 soum Lon Iluda 145de a1mln !am. Eas}
R L L e R e o T e T T
£ 1]0:00 2:30 25 FOOH EOR LOGS.FLOWCHECKATSHOE AND B.H.A.
( 2:30 [3:00 0.5 |AUPTOLOG,
3:00 [3:30 0.8 |M/UP SFT-GR.
©1]8:30  |12:30 9.0 |RAN SFT-GR. PRESSURES TAKEN @: 1399, 1403.25, 1407.5, 1410.25, 1411.5, 1416.1, 14205,

[ 1428, 1427, 1431, 1436.26, 1440, 1450.5, 1460.6, 1469, 1463, 1466, 1469, 1472, 1475, 1484,
1485.25, 1486.
1 [12:30 [15100 2.6 |RIH W/ SFT 82, TAKE 1 SAMPLE § 1436m, POOH.

{74‘5:00 19:30 4.5 |RIH W SFT 43, TAKE SAMPLE @ 1460m, POOH,
2130 [24:00 4.5 |RIH Ws SFT #4, PRETEST DEPTHS @ 1734, 1785, 1915, 2122m, TAKE SAMPLE NoS @ 2053m.
. TOOL OUT OF HOLE @ 0130.
; ( NOTE: ALL SAMPLES TAKEN WERE FILTRATE 8 FORMATION WATER.

TOTAL | 24.0

R
6.0 |POOH W\ SFT #4, R/OOWN SAME, R/ UP VSP ® 02:30.
RIH W/VSP, UNABLE TO PASS 1902m, LOG UP FRM 1802m.
AFTER LOGGING ADD MORE WEIGHT & ATTEMPT TO PASS 1902m.
‘ ( 3 ﬁi\h Ok it ',.i;w CONT W/ VSP. PREPARE TO PLUG 8 ABANDON.

NOPE No. 203 sooa Dally Cost:  8210,287 ‘

|Approvad A87,525,200 Cumulativa Cost: $5,258,223
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SAGASCO RESOURCES LTD 88 2231851

SAGASCO Resources Limited

A.C.N. 007 845 338

P. 3/ S

DAILY GEOLOGICAL REPORT
DATE: 20th November 1992
WELL: KING-1

Page 1

D] 22

felokpyio)

PTH+| 1237m

T T

Wy

'

[ '

‘ Iy
et

DR TR LI
h i

mlanblobh

1 1701kg/m?

1066 kg/m®

VISC: 60

CL:

3500

NO.:

250

.......

i Neired 1| Cordition’

. PRESENT

oo, | EAST
SURVEYS: .

4 for 4 pre-tests plus a sample from 2053m,

PREVIOUS 24 HOURS OPERATIONS: Continue POOH. Rig up HLS, commence running SFTs.
First run - 23 Pre-tests. Run 2 for a sample from 1436.25. Run 3 for a sample from 1460m. Run

21/11 Take sample at 2053m and POOH. Recover sample. Rig up and run VSP.

ANTICPATED NEXT 241RS". Run VSP,

Attached: Additional SFT pressure and fluid recoveries.
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RKY9206011-RJS

B @ SAGASCO Resources Limited

( A.C.N. 007 845 338

; DAILY GEOLOGICAL REPORT
DATE: 20th November 1992
) WELL: KING-1

Page 2
. i AL ESULT
y SFT # 1 1436.25m

’;ﬂ Segregated Sample Recovery

: Chamber 1: Empty
' i Chamber 2: 9.8L cloudy water
Rw = 0.390hm @ 75°F = 15,500ppm NaCl eq
. Titrated Cl 13,000
' { NO, 50ppm
‘ No oil or gas recovered
Mud properties
Rmf = 0,95 @ 64°F = 6,800 ppm NaCl eq
; ( Titrated Cl 3,500
NO, 250 ppm

J SFT # 2 1460m

71 Segregated Sample Recovery

Chamber 1: Empty

l(‘:Jhan?lber 2: 9.8L cloudy water and 0.5 cuft. gas
: o oi
? T") Rw = 0.24 ohm @ 73°F = 26,000 ppm NaCl eq
‘ Titrated C! 22,000 ppm
, NO, 25 ppm
i ( Mud properties - as for SFT # 1

SFT # 3 2053m

El Conventional single chamber: 18.9L muddy water, trace oily scum giving dull yellow brown fluorescence
and approximately 2.5cu ft gas.

Rw = 0.21ohm @ 75°F = 29,500 ppm NaCl eq

Titrated Cl 21,000ppm

’ NO, Nil

Mud properties: as for SFT #1
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SAGASCO RESOURCES LIMITED
RET - PRESSURE TEST REPORT SHEET
WELL NAME: k4’ 6 % PERMIT: T/ K/P OBSERVER: Yo PARVAR | DATE: lo-\i- 92
SEAT MYDROSTATIC FORMATION PRESSURE PLE
TEST | FILE . - (PSIA) PERMEASLE | SAM '
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APC9210066-MJR

® SAGASCO Resources Limited

A.C.N. 007 845 338

FACSIMILE TRANSMISSION

3rd Floor Phone : (08) 235 3737 (Australia)
60 Hindmarsh Square +61 8 2353737 (Overseas)
(GPO Box 2576) Fax : (08) 223 1851 (Australia)
Adelaide SA 5000 +61 8 223 1851 (Overseas)
Australia Telex : AAS88900
TO ¢+ 1 OAS & FUEL EXPLORATION NL FAX NO: (13)

ATT: MR A WHITTLE

2 CULTUS PETROLEUM (AUSTRALIA) NL
ATT: MRM V DAUZACKER FAX NO: (10)

3 PETROZ NL FAX NO: (07) 220 0026
ATT: MR LINDSAY ELLIOTT

4 DEPARTMENT OF MINES - TASMANIA
ATT: MR PETER BAILLIE FAX NO: (002) 442 117

5 BUREAU OF RESOURCE SCIENCES -
PETROLEUM RESOURCE BRANCH

ATT: ASSISTANT DIRECTOR FAX NO: (06) 249 9979
DATE ¢ 20 NOVEMBER 1992 NO PAGES :4 (INCL THIS)
OUR REF : BAOI8D E26/E28 YOUR REF :

SUBJECT : DAILY REPORTS - KING 1

Please find attached Report No. 23.
Geological Reports - attached.
Yours sincerely

For and on behalf of
SAGASCO Resources Limited

A o

TED EVERETT
Offshore Drilling Manager
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SAGASCO RESOURCES LTD 88 2231851

SAGASCO Resources Lid.

DAILY DRILLING REPORT

G o aas s/
.f'..d\,kz}«s ﬂﬁﬁ?mm

0:00 4.30

DDR JV - 28

HUN LOG NO 2' SDL DSNII CSNG ML DTD
4:30 5:.00 1 .5 R/UP FOR LOG NO 3.
6:00 [0:30 3.5 }RUN LOG NO 3: HFDT-GR.
9:30 10:30 1.0 |R/UP FORLOG NO4.
1110:30 [13:30 3.0 |RUNLOG NO 4; SEOCR,
1330 [14:00 0.5 |R/DWN HLS FOR WIPER TRIP.

14:00 [18:00 4.0

M/UP BHA & RIH TO 2100m.

WASH & REAM TO BTM 2223m, NO FILL,

CIRC HOLE CLEAN, 1.25% GAS @ 8TMS UP.

FLOW CHECK, PUMP SLUG & POOH. HOLE IN GOOD CONDITION.

CONT POCH, AP HLS,

RUN LOG NO 5. SFT-GR-DTD.

fiura"-! CONTINUE LOGGING

Dally Cost: $213,686
Cumulative Cost: $6,047,836
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SAGASCO RESOURCES LTD 88 2231851

A.C.N. 007 845 338

SAGASCO Resources Limited

» 3/

DAILY GEQLOGICAL REPORT
DATE: 19th November 1992

WELL: KING-1

Page 1

Joxsnmou
- at DEDO L

06 2223m

Om

DAYS FROM SPUD

21

Running SFT

'
[N

iRy
'
10

UG Ocean M Epoch

(ABE; "] 7,525,200

gy .
ITTNTRITTRTIN

'COST TO,
DATE: |

;| 8-

1237m

Yoty | 1701kg/m’

BST BB

3

LAST CASING DEPTH:

. WT: 1147

VISC: 60

WL 68

pH:

9.5 |CL: 3500

No-.

I Make

urs,: . Metre :-'-:'

%! PRESENT
' LAST

SURVEYS:

PREVIOUS 24 HOURS OPERATIONS: Run SDL-DSNII-CSNG-ML. Run HFDT-GR. Run
dipmeter, Rlg down HLS and make a wiper trip to TD, No problem spots. Circulate hole clean
and condition mud. POOH,

20/11 Continue POOH. Rig up HLS and commence running SFTs.

sidewall cores,

'-ANTICPATED N EXT 24 HRS Run SFT pretests, Take required samples. Run VSP. Shoot

;‘mm"'rtou *rops

----------------------
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APC9210066-MJR

@ SAGASCO Resources Limited

i A.C.N. 007 845 338

FACSIMILE TRANSMISSION

3rd Floor Phone : (08) 235 3737 (Australia)

- 60 Hindmarsh Square +61 8 235 3737 (Overseas)
(GPO Box 2576) Fax : (08) 223 1851 (Australia)
Adelaide SA 5000 +61 8 223 1851 (Overseas)

| Australia Telex : AA88900

) TO : 1 GAS & FUEL EXPLORATION NL FAX NO: (13)

ATT: MR A WHITTLE

2 CULTUS PETROLEUM (AUSTRALIA) NL
ATT: MR M V DAUZACKER FAX NO: (10)

3 PETROZ NL FAX NO: (07) 220 0026
ATT: MR LINDSAY ELLIOTT

4 DEPARTMENT OF MINES - TASMANIA
ATT: MR PETER BAILLIE FAX NO: (002) 442 117

5 BUREAU OF RESOURCE SCIENCES -
PETROLEUM RESOURCE BRANCH

ATT: ASSISTANT DIRECTOR FAX NO: (06) 249 9979
&) DATE  : 20 NOVEMEER 199 NO PAGES : (INCL THIS)
' OUR REF : BAO18D E26/E28 YOUR REF :
“‘ SUBJECT : SFT PRESSURE DATA
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SAGASCO RESDURCES LTD 88 223185)

A.C.N. 007 845 333

FACSIMILE TRANSMISSION

P. 27 3

3rd Floor, Phone : (08) 235 3737 (Australia)
60 Hindmarsh Square +61 8 235 3737 (Overseas)
(GPO Box 2576) Fax : (08) 223 1851 (Australia)
Adelaide SA 5000 +61 8 223 1851 (Overseas)
Australia Telex : AA88900
TO - __P ‘ngu.oﬁ - /(;4-:;
ATTN : ﬁ/ YOUR REF:
FAX NO : OPERATOR:
DATE : NO, OF PAGES:
(ineluding this page)
FROM /7"((" QZ‘ AHS 86D
“ee IN REPLY PLEASE QUOTE OUR REF:
SUBJECT: <k PRressors  DATTA
Q AL Data RS Y .
> P A~ Pt 006 mfi;) .
i399 - =197 Pao—r
—Leo 2 2052 Yo
g7 2062, Go=el
i% 0.2y 206 266 Geool
AATECY 2063 & e
lg 1§35 T —
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14205 1074 Gopod
42,0 206790 V. op
1422 0. 20 8% 2. Q%EQ(
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)

APC9210066-MJR

6& SAGASCO Resources Limited

A.C.N. 007 845 338

FACSIMILE TRANSMISSION

3rd Floor Phone : (08) 235 3737 (Australia)
60 Hindmarsh Square +61 8 2353737 (Overseas)
(GPO Box 2576) Fax ¢ (08) 223 1851 (Australia)
Adelaide SA 5000 +61 8 223 1851 (Overseas)
Australia Telex ¢ AAS8S900
TO + 1 GAS & FUEL EXPLORATION NL FAX NO: (13)

ATT: MR A WHITTLE

2 CULTUS PETROLEUM (AUSTRALIA) NL
ATT: MR M V DAUZACKER FAX NO: (10)

3 PETROZ NL FAX NO: (07) 220 0026
ATT: MR LINDSAY ELLIOTT

4 DEPARTMENT OF MINES - TASMANIA
ATT: MR PETER BAILLIE FAX NO: (002) 442 117

5§ BUREAU OF RESOURCE SCIENCES -
PETROLEUM RESOURCE BRANCH

ATT: ASSISTANT DIRECTOR FAX NO: (06) 249 9979
DATE : 19 NOVEMBER 1992 NO PAGES :3 (INCL THIS)
OUR REF : BAO18D E26/E28 YOUR REF :

SUBJECT : DAILY REPORTS - KING 1

Please find attached Report No, 22,
Geological Reports - attached.
Yours sincerely

For and on behalf of
SAGASCO Resources Limited

et

TED EVERETT
Offshore Drilling Manager
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SAGASCO Resources Ltd.

DAILY DRILLING REPORT DDR JV - 22

RETRIEVE MULTI-SHOT suav

P.A.0.H SLM (NO CORRECTION) REMOVED CORR. RINGS PLOW CHK. @1119m.

R/UP TO LOG.

PICK UP & CALIBRATE TOOLS.
RAN LOG NO.1: MSFL- HRI- SON|C- CAL: GR TO 2223m.

TOOL MALFUNCTIONED. FOOH FOR REPAIRS.

RERUN LOG NO.1: MSFL-HRI-SNOIC-CAL-GR TO 2223m.

RIG UP TOOLS FOR LOG No2.

HYDRAULIC LOCK FAILURE ON COMPENSATOR, REPAIR SAME.

Rid UP § RIH WA LOG No2; SDL-DSNII-CSNG-ML-DTD.

Nl

"’* fgﬁ*‘“?‘ Jﬁtﬁ' l' a ﬁfm ; Dy ; Ry ﬁf{%ﬁ) 4] ’5\:‘
‘ {0.00 #:00 8.0 CONT LOGGING WA RUN No2. LOGGERS DEPTH 2218m

RIG DOWN LOG No2 & RIG UP LOG No3: HFOT.

, 24051k CONTINUE LOGGING
NOPE No. 203 5003 Dally Cost: $208,161
Approved AS7,526,200 Cumulative Cost: 94,834,060
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RKY9206011-RJS

@ SAGASCO Resources Limited

A.C.N. 007 845 338

LY EPOR
DATE: 18th November 1992
WELL: KING-1

Page 1

gLy

DAY ROV SRR

goncis o0 b g 10 e gt (]
$1.2223m "PROGREY
Rigging up to run HFDT.

e ]
Bt

T4 1701kg/m?

LpH: 9.5 CB
IR, O TR
Fli 19.5

: PEH] 1237m
w1137 | vise: $3

ST B 1066 ke/m’
: mNO,: 250
Gonﬂtﬁbn

2/3/BT/AL
L/E/l/'TD

B " IPRESENT |6
nfr’ffﬁﬁm‘i‘loN | LAST

,’-'SURN.'-EYS“.' "ge mcl, 21°az at 2216m.

PREVIOUS 24 HOURS OPERATIONS: POOH to the shoe, recover the multishoot, continue
POOH, Rigup HLS and run HRI-LSS-MSFL-GR-SP. Rig up to run SDL-DSNII-CSNG-ML-
DTD. Wait while servicing the rig motion compensators, RIH and start logging.

19/11 Continue logging with SDL-DSNII-CSNG-ML-DTD.

AN’I’ICPATI\EXT%HRST Run HFDT and dipmeter. Make wiper trip.
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FROM HON.TONY-RUNDLE-MHA TO MINES DEPT PAGE .@0@1

Hon. Tony Rundle, MHA
Minister for Forests.

Minister for Mines. .
Minister assisting the Premier on
Economic Devejopment -

Tasmania
Fax: (002) 34 7361
Phone: (002) 33 6725
FACSIMILE MESSAGE
o fErer  BAILLIE
FROM: R-A - _ i
DATE: / 7// / NUMBER OF PAGES TO FOLLOW: __/ v

SUBJECT: /7«‘“‘/ - Shd 5“("‘7‘/’67“’"/ '%’

9th Floor
Lands Building

Ce - 134 Macquarie Street
Hobart - Tasmania - 7000
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SAGASCO Holdings

: I APC9210.065TTB

} f DATE OF RELEASE! ssnsm

FROM HON.TONY-RUNDLE-MHA

DRAFT

—’b(o;s

STOCK EXCHANGE RELEASE

SAGASCO Resources Limited, 2 wholly owned subsidiary of SAGASCO
; Holdings Limited, at Operator, hereby provides the diird weekly report on
L) drilling operations being conducted at the ldug #1 well, T/18P Bass Basin,

offshore Tasmania.

| { Pertinent information is summarised below:

( Well Name:
FPermit:

J Location In Permit:

i [ Time of Reporting:

1 Spud Date:

| Programmed Total Depth:
*J Current Well Depth:
Current Operation:
Progress:

Hydrocarbon Indications:

Participating Companies:

King #1
T/18P Basy Strait

Lat: | 39deg 35min.24.4secs-South

Long: 145deg 31min 08.8secs East

1400 hours CSST on 11 November 1992
30 October 1992

2200m ...

1402m )

CorlnzS'A‘ hole

997m

Ol and gas shows

SAGASCO Resources Limited SS %
Gas and Fuel Exploration NL 0%
Cultus Petroleum (Australia) NL 15%
Petroz NL 10%

ol '/

For and on behalf of
SAGASCO Resources Limited

TO MINES DEPT

PRGE . B@2

SAOASCO Heldinp
Linksd
SCN. 008171 0%

60 Himimarsh Square

- 8PO Box £578, Adslaide

South Australia 5001
Telaphona (03) 238 3700
Foaaimile (08) 223 4405
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:i FACSIMILE TRANSMISSION FROM:

AMDEL CORE SERVICES PTY LIMITED

¥ 31 FLEMINGTON STREET FREWVILLE SA 5063
K FACSIMILE NO; 08 379 9288

| TELEPHONE NO: 08 379 9888

17-HNOW—952 TUE =22:21 AMDEL CORESERY P.B21

S AN e mr W e

L

T0: MR MIKE RENNISON

| } COMPANY: SAGASCO RESOURCES LTD

FAX NO: 08 2231851 DATE: 17th Nov 1992
L COPY ,TO: '

| FROM: DR SALLY PHILLIPS TOTAL PAGES: 3

Dear Mike,

Pleage find attached the preliminary petrology results for King #1. Nell
Tupper asked that 1 address this information to you in his absence,

The only potential problems that could arise from the mineralogy Identified
are the relatively high mica content at 1400,05m and the slightly high zircon
= content at 1426.70m. These minerals could cause a response on the wireline
logs. Where kaolin Is Indicated in the authlgenlc minerals 1t 1s typically
present as an alteration product of micas and would not cause any production
problems. The composition of the carbonate cement is unknown, lack of iron
stainin? in places suggest that there could be more than one phase present.
This will need to be confirmed at a later date. Many of the fractures noted
in thin section are probably due to sample preparation and may have
artificially enhanced porosity and permeability.

) X-ray diffraction results of the clay fraction from core plugs S, 16 and 24
[ are also indicated on the attached tables, These clays of kaolinite and
i11ite with traces of clinochlore are interpreted as detrital and should not
cause any production problems., Where chlorite was identified in core plug 26
(1431.73m) as an' authigenlc mineral, 1t has replaced 11thics of possible
volcanic origin but does not form rims on grains.

’
"

et
I hope the above information will help with the log interpretation. If you
have any questions, please do not hesitate to give me a call.

_\ﬁ\\AFVl_
Yours sincerely, WO

--f-—_.u_-s\w-ﬁ'—-—
TV

'Sally Phillips
Petrology Supervisor
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PRELIMINARY VISUAL ESTIMATES DF LITHOLOGY, TEXTURE AND MINERALOGY FOR KING #1

Depth (m 1398.80 .4 1409.05 1404, 40 1405,90 142438 . o
. [Core p5u; R Fd N 13%9 . 8 . - . sg -8 T S 12 B R T TINTY
Litholo siltston iltst nuddy uartz- muddy quartz
% quartzargite stltstone siltstone grenite siltstone arenite
Graln size c- silt/ c. silt n.silt v. fine m. silt v.fine
v. fine
Sorting noderate noderate T nod-we1l v. poor moderata
Structures laminae Jaminae aminae laminae burrow stringers
bioturb. X-bedding X-bedding Taminae
?faecal pellets
Framework grains
uartz 52 51 33 55 67 56
feldspar 2 tr tr tr tr tr
Llthics 1 - - - - tr
dica 4 2 10 tr 3 2
Glaucoay - 7 - tr tr ?
Accessary tr i tr tr tr tr
HaE'iix B 15 5
2 3k, t, 25 4
Dpa;le material 4 3 k.t.c 5 4 4 S
Authlgenic minerals @ cements
uartz 1 -~ - tr -
rbonate 7 10 6 25 3 4
ite tr tr tr 5 2 tr
olin 1 - - tr tr tr
Iron oxids - - - - 2 1
Chlorite - - - - - -
Porosity
Intergranvlar 15 Fd | 8 tr 3 24
Dissolution 1 tr 10 6 - 5
ractnres 5 3 2 - - -

c=coarse, wuedium, v=vary, nod=moderate, bioturbsbioturbated, tr=trace
K=kaollnite, i=illlte. c=clinochiore [chlorite) based on XRD data

17 —HOY —92 TUE 2221

o o ————————t—w o
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_PRELIMINARY VISUAL ESTIMATES OF LITHOLOGY, TEXTURE AND MINERALOGY FOR KING #1..

T M TR S e
Depth 1426.70 1430.00 1431.23 1431.73 1432.15
Core ‘:] 17 23 24 26 27
tithology quartz- siltstone sandy subarkose quartz-
arenijte siltstone arenite
Grain size v. Fi n.silt s, silt fine v.fFine/
c. sa c.sa m_sand
bimodal binodal bimodal
Sorting m noderate V. noderate v. poor
Structures ing laminae bedding Tlaminae laminae
X-bedding Thioturb X-badding
burrows
Framework grains
artz 64 51 70 58 68
eldspar tr - 1 3 4
1ithics - - tr tr tr
Mlca tr 5 1 1
Slaucony 1 - - tr K
Accessory 2 tr tr tr tr
Matrix
Clay tr k,i i0 2k,i 2 -
Opaque material k! 7 8 1 tr
Authigenic minerals & cements
artz - tr - - -
§arha e tr 6 %r ; 3
e - - r ? -
&lin tr - tr tr -
1ron oxide - tr tr - tr
| _Chiorite - - - 2 -
Porosity
Intergranular 25 S 6 15 25
Dissolution 5 12 B8 10 -
Fractures - 3 2 - -
cacoarse, mmnedim, v=very, mud=moderate, biotura=hloturbated, tr=trace
K=kaolinite, 1=1111te, c=cltnochlare {chlorite) based on XRD data

—pe.
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i

APC9210066-MJR

@ SAGASCO Resources Limited

A.C.N. 007 845 338

FACSIMILE TRANSMISSION

3rd Floor Phone : (08) 235 3737 (Australia)
60 Hindmarsh Square +61 8 235 3737 (Overseas)
(GPO Box 2576) Fax : (08) 223 1851 (Australia)
Adelaide SA S000 +61 8 223 1851 (Overseas)
Australia Telex AA88900
TO : 1 GAS & FUEL EXPLORATION NL FAX NO: (13)

ATT: MR A WHITTLE

2 CULTUS PETROLEUM (AUSTRALIA) NL
ATT: MR M V DAUZACKER FAX NO: (10)

3 PETROZ NL FAX NO: (07) 220 0026
ATT: MR LINDSAY ELLIOTT

4 DEPARTMENT OF MINES - TASMANIA
ATT: MR PETER BAILLIE FAX NO: (002) 442 117

5 BUREAU OF RESOURCE SCIENCES -
PETROLEUM RESOURCE BRANCH
ATT: ASSISTANT DIRECTOR FAX NO: (06) 249 9979

DATE : 18 NOVEMBER 1992 NO PAGES :4 (INCL THIS)

OUR REF : BA018D E26/E28 YOUR REF :

SUBJECT : DAILY REPORTS - KING 1

Please find attached Report No. 21.
Geological Reports - attached.
Yours sincerely

For and on behalf of
SAGASCO Resources Limited

™

TED EVERETT

Offshore Drilling Manager



.

! !
lou,1s ‘92 11:e8 SASASCO RESOURCES LTD 8 2231851 P. 27 4

SAGASCO Resources Ltd.

DAILY DRILLING REPORT DDA IV . 21
KING 1 : : e —

T/i8P
OCEAN EPOCH
DIAMOND M GENERAL CO.
SIS BASS STRAIT ojest Cant oty
RIG POSITION Latltude' aodog. SSmIn 24 “cac South Lon Itudo 145 og 31mln. BSuo East
R T e BT 2 T TR

9:30 8.5 DR]LL FRM 2138m to 2223m. REAM CONNECTIONS. FLOW CHECK @ 2163m & 2200m.

10:30 1,0 [CIRC BTMS UP, COND HOLE, FLUSH RISER, RECORD SCR.

~ [10:30_[12:00 | 1.5 [POPH, BACK REAM FRM 2168m to 2044m,
\ 12:00_[16:30 | 3.5 |CONT POOH, BACK REAM FRM 2015m to 1701m, MAX O/PULL S0K,MAX TORGUE 800 amps.

15:30_[16:30 | _1.0_|PODH TO SHOE, HOLE IN GOOD GONDITION.
 [16:30_[18:30 | 2.0 |FLOW CHECK, RIH TO 2182m, WASH & REAM TO BTM 2223m,
|[te:20 [21:00 | 2,6 |CIRC HOLE CLEAN & CONDITION MUD.
' 4100 [24:00 |_3.0_|DROP MULTI-SHOT 8URVEY, POOH SLM, HOLE IN GOOD CONDITION.

TOTAL | 24.0

i } :'-. g =.¥Ef' & ix ﬁf”::zﬁg" i € Lo : : "'., fosed L # ’f 3
oo [si00 | 5.0 [CONT POOM, RETRIEVE SURVEY. MAX ING: 2deg on BTM,

RIUP HLS FORLOGGING,

RIH HLS LOG RUN #1: HRI.LSS-MSFL-GR-SP.

SRR =i WIRELINE LOGGING 8,5 HOLE.
~ |NOPE No. 203 6003 Dally Cost: $0
| |Approved As7.528,200 Cumulative Cost: $4,626,899
[
|
L,—)
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RKY9206011-RIS

@ SAGASCO Resources Limited

A.C.N. 007 845 338

DAILY GEOLOGICAL REPORT
DATE; 17th November 1992
WELL: KING-!

Page 1
(2400).12223m PROGRESS:" ] 84m DAYS FROMSPUD:..... 19
IN-:'{ Running E logs: HRI-LSS-MSFL-GR-SP.
ff'fii"lj:""jéf"ﬁ' Ocean M Epoch AFEJ 7,525,200 cosrr'ro S [
LAST CASING B ] 1237m COTRIT: . l701kg/m’ EST PE: | 1066 kg/m®
MU WT: 1137 |visc: 53 [WL: 68  |pH: 9.5 [CL: 3500 |NO: IN
TR kg/m®
BIT oo o i|PRESENT |6 |Smith  [F1  [19.5
“mmbnmmok {LAST

shavENs:
PREVIOUS 24 HOURS OPERATIONS: Drill to 2223m, circulate bottoms up, make a

wiper trip to the shoe. Back reamed 2158 to 2035m and 2015 to 1701m
RIH, ream coal at 2182 to 2187m. 9m of fill. Circ hole clean. Drop multishot and POOH.

18/11 Continue' POOH. Rig up HLS and commence logging.

fﬁNg‘mFA.TEﬂ NEXI’ 24 Run Elogs. Wiper trip prior running SFT.
HR .

"FOKMATIQN mPS. 'None
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!

RKY9206011-RIS

@ SAGASCO Resources Limited

A.C.N. 007 845 338

AIL ICAL REPORT
DATE: 17th November 1992
WELL: KING-1
Page 2
INTERVAL ROP LITHOLOGY/GASISHOWS
12196 - 1.5 -  Predominantly Claystone with thin interbeds of Sandstone and Coal.

2223m 10.5
mins/m Claystone: dark grey to grey brown, occasionally light brown, very
carbonaceous and coaly, mica and s1lty laminations, dolomitic
concretions, firm, subfissile.

Sandstone: light brown to off: white, fine grained subround to
subangular, spherical, well sorted, weak to moderate siliceous
cement, abundant white argillaceous matrix, friable to hard, nil to
trace porosity. No show.

Coal: black, dull to subvitreous in part, hard, brittle, subconchoidal
fracture, angular, sub-bituminous.

Gas: BG 18 units, C, 84% C, 10%, C, 4%, C, 5%, Cs 1%.

Peak: 2212m, 75 units, C, 87%, C, 9%, C; 2%, C, 2%, C; Tr.
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APC5211014-MJR

@ SAGASCO Resources Limited

A.C.N. 007 845 338

FACSIMILE TRANSMISSION

3rd Floor Phone : (08) 235 3737 (Australia)
60 Hindmarsh Square +61 8 2353737 (Overseas)
(GPO Box 2576) Fax s (08) 223 1851 (Australia)
Adelaide SA 5000 +61 8 223 1851 (Overseas)
Australia Telex AA88900
TO ¢t 1 OAS & FUEL EXPLORATION NL FAX NO: (13)

ATT: MR A WHITTLE

2 CULTUS PETROLEUM (AUSTRALIA) NL
ATT: MRM V DAUZACKER FAX NO: (10)

3 PETROZ NL FAX NO: (07) 220 0026
ATT: MR LINDSAY ELLIOTT

4 DEPARTMENT OF MINES - TASMANIA FAX NO: (002) 442 117
ATT: MR PETER BAILLIE

DATE ¢ 17 NOVEMBER 1992 NO PAGES :4 (INCL THIS)

SUBJECT : MUD LOG - KING 1

Please find attached the above mud log interval 1990 - 2190m.

Regards

d@w‘\_&/

MIKE RENISON
Operations Geologist
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APC9210066-MJR

@ SAGASCO Resources Limited

A.C.N. 007 845 338

FACSIMILE TRANSMISSION

3rd Floor Phone : (08) 235 3737 (Australia)
60 Hindmarsh Square +61 8 2353737 (Overseas)
(GFO Box 2576) Fax :  (08) 223 1851 (Australia)
Adelaide SA 5000 +61 8 223 1851 (Overseas)
Australia Telex @ AA88900
TO : 1 GAS & FUEL EXPLORATION NL FAX NO: (13)

ATT: MR A WHITTLE

2 CULTUS PETROLEUM (AUSTRALIA) NL
ATT: MR M V DAUZACKER FAX NO: (10)

3 PETROZ NL FAX NO: (07) 220 0026
ATT: MR LINDSAY ELLIOTT

4 DEPARTMENT OF MINES - TASMANIA
ATT: MR PETER BAILLIE FAX NO: (002) 442 117

§ BUREAU OF RESOURCE SCIENCES -
PETROLEUM RESOURCE BRANCH

ATT: ASSISTANT DIRECTOR FAX NO: (06) 249 9979
DATE : 17 NOVEMBER 1992 NO PAGES : 5 (INCL THIS)
OUR REF : BAOISD E26/E28 YOUR REF

SUBJECT : DAILY REPORTS - KING 1

Please find attached Report No. 20.
Geological Reports - attached.
Yours sincerely

For and on behalf of
SAGASCO Resources Limited

TED EVERETT
Offshore Drilling Manager



lou.w ‘92  11:@2

RIG POSITION |
"y v, q -."- o ‘?- i .',,-.'- ¥ D 2 o Mvﬁ&' b”ég
0:00 [0:30 0.6 _[PULL WEAR BUSHING,
0:30 _|2:00 1.5 _|RUN TEST PLUG, TEST SURFACE LINES 250P8I (5 MIN) 5000PSI (10 MIN),
[2:00 [s:00 3.0 |TEST BOP RAMS 3 FAILSAFES TO 250PSI (5 MIN) 6000PSI (10 MIN). ANNULAR 280 PSI 3 3000PS!.
8:00 |5:30 0.5 |PULL TESTPLUG.
8:30  [7:00 1.5 _|RUNWEAR BUSHING.
7:00  |8:30 1.5 | TEST SURFACE EQUIPMENT,
8:30 [12:00 | 3,5 [MUPNEWBIT#8 3 RIH, TEST CHOKE 3 STANDFIPE MANIFOLDS.
Y42:00 |13:30 | 1.5 |RIH TO 1876m.
.8:30 |14:00 | 0.5 [REAM FRM 1970m to 2041m. ]
{l14:00 [34:00 | 10.0 |DRILL FRM 2041m to 2139m. REAM CONNECTIONS.
DRILL FAM 2136m 1o 2194m.

SAGASCO RESOURCES LTD @8 2231851 P. 2/

SAGASCO Resources Ltd.

DAILY DHILLING REPORT DDR JV - 20

Latitude: 30dep. SSmln 24,4450¢. South Longltude: 14Bdet smn.sm. East

NOPE No. 803 8003
Approved AS?,825,200

{7 DRILL TO 2223m TOTAL DEPTH, WIPER TRIP & LOG,

Dally Coat: $144,044
Cumulative Cost: 84,401,473
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i

RKY9206011-RJS

@ SAGASCO Resources Limited

A.C.N. 007 845 338

DAILY GEOLOGICAL REPORT
DATE:16th November 1992
WELL: KING-1

Page 3

SR R PR DD
55511 98m IDAYSIEROMISPYDY: ] 18

DE H 448

0D | WT: 1137 |VISC: s1

PREVIOUS 24 HOURS OPERATIONS: RIH and set test plug. Test bop’s and surface
equipment. P/u new bit and RIH washing to TD. Drill ahead.

17/11 Drill ahead to 2196m.

i P{E’ﬂ’@‘ HRS’ 'Drill to TD. Circulate up bottom sample. Make a wiper trip to
W .. the shoe, circulate hole clean, drop multishot suvey and strap out
ot' the hole. Rig up and log.
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SAGASCO RESOURCES LTD @8 2231851 P. 4 S

@ SAGASCO Resources Limited

A.C.N. 007 845 338

DAILY GEOLOGICAL REPORT
DATE:16th November 1992
WELL: KING-1

Page 2

2041 -2065m 2 -15
mins/m

2065 -2113m 3-7.§
mins/m

2113-2187m 2-10
mins/m

Interbedded Claystone, Sandstone, Coal and Siltstone,

Claystone: 10 - 70%, light brown to light grey brown, silty, local

carbonaceous specks, very soft, dispersive.

Sandstone: 0 - 90% colourless, white, translucent, fine grained, rarely

medium, well sorted, subangular, subspherical, weak siliceous cement,

locally strong calcareous cement, trace argillaceous matrix, predominantly

loose unconsolidated quartz, friable to very hard in aggregate,

predominantly good inferred porosity. Show: 40% dull patchy dull yellow

fluorescence, very slow blooming milky white cut, weak crush cut, trace

to thin colourless residue ring.

Siltstone: 0 - 20% off white, very argillaceous, soft. Show: 30%

fluorescence as above, no cut, weak to moderate crush cut, thin to trace

colourless residue ring.

Coal: 0 - 50% black, dull to subvitreous, hard, brittle,

Gas: BG 18 units, C, 66%, C, 15%,C, 11%,C, 7%, C; 1%,

Peak: 2053m 219 units, C, 87%, C, 7%, C, 4%, C, 2%, C; 3%.
2057m 78 units, C, 86%, C, 8%, C; 3%, C,2%,C; 1%.

Claystone with interbedded Coal and minor Siltstone and Sandstone
stringers.

Claystone: 60 - 100% tan to light brown, grey brown, non calcareous,
micromicaceous, carbonaceous specks, trace pyrite, very soft and
dispersive, occasionally firm and subfissle.

Coal: 0 - 40% black, dull, firm to hard, very argillaceous and subfissile in
part.

Sandstone: 0 - 10% off white, very fine to fine, well sorted, subrounded,
spherical, moderate siliceous cement, moderate interstitial clay, trace to
common interstitial mica, carbonaceous specks, friable to hard, trace to
poor porosity. No show, '

Siltstone: 0 - 20% white to off white, very argillaceous, micromicaceous,
soft, dispersive. Show: 208S - 2088m, S0% moderate to dull patchy
yellow white fluorescence, weak crush cut, trace ring residue.

Gas: BG 18 units, C, 76%, C, 10%, C; 6%, C, 5%, C, 3%.
Peaks: 2078m 119units, C, 80%,C,11%,C, 7%, C.2%, C; Tr.
2100m 54 units, C, 84%, C,9%, C; 4%, C, 3%, C, Tr.

Thickly interbedded Sandstone type 1 and Claystone with occasional thin
interbeds of Sandstone type 2 and Coal.

Sandstone: type 1, 0 - 100% colourless to off white, fine to conglomerate
sized grains, predominantly line grained, moderate to well sorted, angular
to subangular, poor to moderate sphericity, trace siliceous cement, trace
clay coatings on grains, loose unconsolidated quartz, good inferred
porosity. No show.
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CURTINGS/DESCRIPTIONS

INTERVAL

ROP | LITHOLOGY/GAS/SHOWS

Claystone: 0 - 100% as above, becoming commonly brown to dark brown,
and more carbonaceous with common coaly laminations.

Sandstone: type 2, 0 - 20%, white - off white, light brown, very line
grained, subround, spherical, well sorted, weak to moderate siliceous
cement, trace clay matrix, friable to hard, nil to poor porosity. No show.
Coal: 0 - 40% black, dull, hard, brittle, argillaceous in part, blocky to

latey.
Bas: BG IS units, C, 84%, C, 9%, C, 4%, C, 2%, C, Tr.
Peak: 2167m 88 units, C, 89%, C, 7%, C, 25, C, 2%, C, Tr.
2182m 161 units, C, 92%, C, 6%, C, 1%, C, 1%, C, Tr
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68 SAGASCO Resources Limited

A.C.N. 007 845 338

FACSIMILE TRANSMISSION

3rd Floor Phone : (08) 235 3737 (Australia)
60 Hindmarsh Square +61 8 2353737 (Overseas)
(GPO Box 2576) Fax : (08) 223 1851 (Australia)
Adelaide SA 5000 +61 8 223 1851 (Overseas)
Australia Telex : AAS88900
TO : 1 GAS & FUEL EXPLORATION NL FAX NO: (13)

ATT: MR A WHITTLE

2 CULTUS PETROLEUM (AUSTRALIA) NL
ATT: MR M V DAUZACKER FAX NO: (10)

3 PETROZ NL FAX NO: (07) 220 0026
ATT: MR LINDSAY ELLIOTT

4 DEPARTMENT OF MINES - TASMANIA FAX NO: (002) 442 117
ATT: MR PETER BAILLIE
&
DATE :+ 16 NOVEMBER 1992 NO PAGES :#8 (INCL THIS)

SUBJECT : MUD LOG - KING 1

Please find attached the King 1 mud log from 1480 - 1735m

Regards

MIKE RENISON
Operations Geologist
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@ SAGASCO Resources Limited

A.C.N. 007 845 338

FACSIMILE TRANSMISSION

3rd Floor Phone : (08) 235 3737 (Australia)
60 Hindmarsh Square +61 8 2353737 (Overseas)
(GPO Box 2576) Fax : (08) 223 1851 (Australia)
Adelaide SA 5000 +618 223 1851 (Overseas)
Australia Telex : AAS88900
TO : 1 GAS & FUEL EXPLORATION NL FAX NO: (13)

ATT: MR A WHITTLE

2 CULTUS PETROLEUM (AUSTRALIA) NL
ATT: MR M V DAUZACKER FAX NO: (10)

3 PETROZ NL FAX NO: (07) 220 0026
ATT:. MR LINDSAY ELLIOTT

4 DEPARTMENT OF MINES - TASMANIA FAX NO: (002) 442 117
ATT: MR PETER BAILLIE

DATE s 16 NOVEMBER 1992 NO PAGES :4 (INCL THIS)

SUBJECT : CORE DATA - KING 1

Pleas