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RESERVE CALCULATION
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Two scenarios are presented for 10 and 50 metres of pay in the Pelican Zone. The net
sand/gross thickness ratio at Pelican 5 is 40% which provides for a total of up to 200 m of

gross sand at the Pipipa Deep location.

Gas reserve calculations assume a similar gas composition to Pelican 5, this may not be
accurate due to the shallower location at Pipipa Deep.

A simple slab geometric model is used for both the Pelican Zone and Upper EVCM

reservoirs because they are relatively thin.



