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Introduction

This document is the Annual Report to 18 May 2000 for Retention Licence 9705 "Zeehan".

The tenement surrounds the Queen Hill I Severn I Montana tin deposits. These deposits contain an
indicated + inferred resource of (palmer, 1983):

703mt @0069% Sn at 001% Sn cut-offo

The licence was acquired to secure this resource while options for development or sale are considered.

Tenure

RL 9705 surrounds the town of Zeehan as shown on the attached diagram.

RL 9705 was granted to Aberfoyle Resources Ltd and Gippsland Resources Australia NL for three
years to 19 June 2001. It replaced CML 36M181.

Obligations for environmental rehabilitation on CML 36M181 were discharged by a payment of
$50,000 to the Tasmanian Government in June 1998 for rehabilitation work to proceed under the
Rehabilitation of Degraded Mining Sites Trust Fund

In October 1998 Western Metals Ltd completed a takeover of Aberfoyle Ltd . Ownership ofall
Aberfoyle assets passed to Western Metals and the name of Aberfoyle Resources Ltd was changed to
Western Metals Resources Ltd and then to Western Metals Copper Ltd.

Work comoleted

No exploration was completed by the tenement holders in the reporting period.

No environmental disturbance was created by the tenement holders in the reporting period.

No expenditure was attribnted to the Licence during the reporting period..

Proposed Work

No field work is proposed for the next reporting period and hence no environmental issues will arise.

Options for development or sale will continue to be assessed in the next reporting period.

References

Palmer KG 1983.
"Zeehan Project Pre-Feasibility Study Report"
Unpublished internal report by Aberfoyle Ltd, May 1983

Statntorv Declaration

I, Anthony M Hespe, Exploration Manager - Eastern Anstralia, Western Metals Copper Limited,
declare that the infonnation herein pertaining to an Annual Report on RL 9705 is true and I make this
solemn declaration by virtoe ofsection 132 of the Tasmanian Evidence Act 1910.
Declared at Townsville, this 6th day of February, 2001:

AnthonyMHe
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