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ANNUAL REPORT
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STORMONT EL 20/92

FOR

JERVOIS MINING N.L.

SUMMARY

No field work was performed.

A contract for airborne electromagnetic surveying was signed, but, due to an accident to the "bird", the survey has been delayed.
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APPENDIX

GEOINSTRUMENTS' CONTRACT

TENEMENTS

Exploration Licence 20/92 covers 12.5 square kilometres and adjoins Jervois Mining N.L.'s Dolcoath EL 37/97 to the east.

The Licence was granted on 11th September 1992 to Goldstream Mining N.L. and in August 1999, Jervois acquired the licence for a consideration of a 2% gross production royalty.

Stormont EL 20/92 lies immediately west of the old township of Moina, 40 kilometres south of Ulverstone in NW Tasmania.

WORK COMPLETED

No fieldwork was performed during the year mainly due to the delay of the EM survey.

In November 2000, Jervois was advised by the Department of Mineral Resources Tasmania that they (DMRT), in conjunction with Commonwealth funding, had let a contract for low-level aeromagnetic and electromagnetic surveys which will cover the Stormont and Dolcoath tenements. This survey will be flown east west on flight lines 200 metres apart.

In January 2001, Jervois entered into a contract with GeoInstruments Pty Ltd, the geophysical contractor flying the Moina area, whereby GeoInstruments would fly the central part of the two licences on 100-metre spacing. This contract is for the electromagnetic survey only since Goldstream had flown the tenements for low-level magnetics in 1996. The survey was scheduled to be flown in March 2001.

In late February 2001, Jervois was contacted by GeoInstruments and informed that the survey would be delayed because the helicopter had dropped its "bird".

The "bird" has now been repaired in Canada. It is understood that the survey will be completed at the earliest, due to winter weather conditions, in late August 2001.

DISCUSSION

Jervois has held back ground exploration since November 2000 until the results of the contracted airborne EM survey are received. In general the recommendations of the previous year's report are still valid.
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