GOLDFIELDS EXPLORATION DRILL HOLE RECORD

HOLE NUMBER SHD26 DRILLED BY DDTas
PROJECT South Henty NORTHING 5358670.00
PROSPECT Lake Newton EASTING 380560.00
DESIGNED BY T Callaghan RL 495.00
LOGGED BY T Callaghan INCLINATION -75
COMMENCED 27/05/02 AZIMUTH 273 AMG
FINISHED 29/06/02 EOH 713.20
PURPOSE

Drillhole SHD26 was targeted on a large DHEM conductor within the proximal alteration zone

of the Lake Newton Prospect

SURVEY DATA

DEPTH | INC. AZ. DEPTH | INC. AZ. DEPTH | INC. AZ.
0.00 -75 | 267.00 [ 266.00 -71.7 | 265.00 | 544.00 -65.3 | 261.00
30.00 -75 | 267.00 [ 299.00 -71 | 261.00 | 584.00 -65.5 | 258.00
59.00 -74 | 264.00 [ 339.00 -70.6 | 264.00 | 614.00 -65 [ 263.00
89.00 -73.25 | 262.00 | 374.00 -69.5 | 264.00 | 644.00 -64 | 256.00
110.00 -73 | 265.00 [ 407.00 -68.5 | 260.00 | 680.00 -63.5 | 263.00
151.00 -72.7 | 262.00 | 446.00 -68 | 260.00 | 710.00 -61.5 | 267.00
176.00 -72.5 | 262.00 | 486.00 -66.5 | 262.00

236.00 -72.2 | 258.00 | 518.00 -65.5 | 257.00

DRILLING DATA

HOLE SIZE DEPTH COMMENTS

HQ 0-110.0 Hole cased with PVC

NQ 110.0 -713.2

SUMMARY

The hole intersected extensive silica-sericite alteration with variable pyrite between 5-30%.

Several zones of brecciated massive pyrite were intersected right on the target position at:

573 -581.4m, 589 - 593.4m and 601.8 - 604.2 m. The massive pyrite is hosted in intensely

silicified volcanics. The alteration is typical of footwall alteration of volcanogenic deposits.

Only low grade Au was associated with the alteration zone with best results of;

574-594m 20m @ 0.2 g/t Au and 640-650m 10m @ 0.2 g/t Au.

The hole was lined with PVC for future down hole geophysics.




SHD26 Geology Page 1 of 2

|  Hole Id | Depth From | Depth To | Formation | Rock | Alteraton | Remarks |
SHD26 0.00 7.00/Cp IRQC S3P1
SHD26 7.00 51.00/Cp IRQC O1
SHD26 51.00 89.80/Cp IRQC 04
SHD26 89.80 114.00 Cp IRQC S3P1
SHD26 114.00 120.00 Cp IRQC 03
SHD26 120.00 128.40 Cp IRQC S3P2
SHD26 128.40 139.20 Cp IRQC Al
SHD26 139.20 150.00 Cp IRQC S5P3
SHD26 150.00 157.60 Cp IRQC/FALT S5P3
SHD26 157.60 174.60 Cp IRQC C6P1
SHD26 174.60 176.60 Cp IRQC S5P3
SHD26 176.60 180.30 Cp IRQC C6P1
SHD26 180.30 186.00 Cp IRQC S5P3
SHD26 186.00 189.20 Cp IRQC C6P1
SHD26 189.20 201.30 Cp IRQC S5P2
SHD26 201.30 205.60 Cp IRQC C6P1
SHD26 205.60 210.00 Cp IRQC S3P3
SHD26 210.00 230.10 Cp IRQC C4S2
SHD26 230.10 260.50 Cp IRQC S4P1
SHD26 260.50 272.60 Cp IRQC C4S2
SHD26 272.60 298.00 Cp IRQC S5P3
SHD26 298.00 299.00 FALT S8
SHD26 299.00 332.30 Cp IRQC S6P2
SHD26 332.30 376.40 Cp IRQC S5P1
SHD26 376.40 383.60 Cp IRQC S8P5
SHD26 383.60 396.30 Cp IRQC S8P4
SHD26 396.30 397.40 Ccv VDLP S8P5
SHD26 397.40 420.00 Ccv VDLM Q4C5
SHD26 420.00 437.20 Ccv VDLP Q6P2
SHD26 437.20 447.30 Ccv VDLB O7P5
SHD26 447.30 465.30 Ccv VDLP C4P2
SHD26 465.30 468.80 Ccv VDLP Q6P5
SHD26 468.80 469.70 VEIN

SHD26 469.70 473.00/Ccvag VDLB Q6P5
SHD26 473.00 476.80 Ccv VDLM Q5P5
SHD26 476.80 497.00 Ccv VDLM Q6P5
SHD26 497.00 511.10 Ccv VDLM Q5P6
SHD26 511.10 516.30 Ccv VDLM P9Ss7
SHD26 516.30 523.20 Ccv VDLM P9Ss7
SHD26 523.20 531.30 Ccvag VDLB S8P8
SHD26 531.30 536.20 Ccvag VDLB S8P8
SHD26 536.20 541.30 Cp IRQC Q8P8
SHD26 541.30 557.20 Ccv VDLM Q10P6
SHD26 557.20 568.00 MZ VDLM S8P8
SHD26 568.00 569.50 Cp IRQC S8P1
SHD26 569.50 573.00 MZ VDLM S10P8
SHD26 573.00 581.40|Sulphide MP P10
SHD26 581.40 582.90 Ccs VDVF S8P2
SHD26 582.90 589.00 Ccl LDF Q10
SHD26 589.00 593.40|Sulphide MP P10
SHD26 593.40 594.20 Ccv VDLM S8P8
SHD26 594.20 601.80 Ccvag VDLB Q8P3
SHD26 601.80 604.20|Sulphide MP P10
SHD26 604.20 616.30 Ccvag VDLB Q10P8
SHD26 616.30 620.00 Ccvag VDLB O3P4
SHD26 620.00 622.50 Ccl IDF O3P4

SHD26 622.50 631.20 Ccvag VDLB Q10P2
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|  Hole Id | Depth From | Depth To | Formation | Rock | Alteraton | Remarks |
SHD26 631.20 640.80 Ccv VDLB S10P8

SHD26 640.80 648.90 Ccs VDLM S8P1

SHD26 648.90 666.40 Ccvag VDLB Q8P7

SHD26 666.40 675.80 Ccs VDLF S8P8

SHD26 675.80 713.20 Ccvag VDLB Q9P5
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