FIELD TRIPS TO ARTHUR RIVER MAGNESITE DEPOSITS BY MHA

Mineral Holdings Australia Pty Ltd (MHA) arranged to conduct inspection visits to
the Arthur River magnesite deposits with the permission of Indcor Ltd in January
20004

At that time, MHA had an option agreement with Indcor over parts of the magnesite
deposits which are held by Indeor (as Tasmania Magnesite NL) under Retention
Licences 17/ and 18/1987. The option agreement, it is understood, has since been
renewed and is still current.

The purpose of the visits was to introduce the deposits to potential joint venture
partners in this case Unimin Australia Limited. While the visits were planned for
January 2004, they did not eventuate until March and April. Mr Kevin Pinner of
MHA reports as follows.

On 3™ March, Mr kan Cambell of Unimin was shown around the MHA silica and
dolomite areas in the NW and the Arthur River magnesite deposits of Indcor by Mr
Kevin Pinner, prospector for MHA, who had been involved in some of the
discoveries. A magnesile sample was selected from the Keith River, some 300m
below the Keith River Bridge, at map reference 5,439 200mN; 369 000mE. The
analysis of this sample has been reported by Unimin and is given on the attached
analytical table in company with a dolomite sample and silica sand sample from
elsewhere on MHA licences.

On 5" April, Mr Kevin Pinner conducted Mr Richard Martin of Unimin over the
magnesite deposits inspecting the area between the Arthur and Keith Rivers where the
maost recent drilling was carried out by Crest Magnesium.

Mo information other than the attached Table has been received from Unimin
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D McP Duncan

Geological Consultant 1o MHA
13" July 2004

analytical table attached



o N el B o Ry
IR EE B N
LR T e
I_.IH[MIHI .l'-'l.l.]:l:-t |I"mﬂ|:| G it AR B OT0IEIT g
TETHTSL S8 B GRS [ g0k
15-5{'.‘{;:!;"”.'.'_'. Ding Praasi-m oo Ti5k SraeE LR LR
By Bag 1. UERESICE W0 119 adl s Far 1298385113
L.aboratory Report Page: L ar.2
5|.|r-1p:ln-. Frnwr.itr I, Camatell Linarrn ~asmai Diale Receved 22438
Sampds rd?nl:lﬁ-..atlll:rr Fample fram Tasmama Rl R SL40523
Cesamibe from Togers depoasit Rrport hlo Ak 0
Siten Sand From TEamas: slounlzs Filie M. Wid

Mhaghmeiba Fon au-haiFarh Faedr As=a
Tt A% rgeeived Spnp oy of Codsnie and Magnosils ware crished ang splil Lo cbtair-a reorésaniaie arion hat
v s Enilod ta noerral St e
Teg aw eckived 5cr sample was dnod Al 16350 angd rif:

ki
B 5RI

Aauhan o reprasentativa pofons, Cna pachon

was mien g amennsl Fhim Ly SCres: '.-'-'i.rlc‘li',':na waAs perfarraed o lhe She poiion mod

Yt Sptained reousies

Coemical Analysis Mastare amd Lass an Igaibom wers perdasned an milled sare'as

Tasul TED Methesd
Sanpa Freparate: 1.4
Chprana Analysis by SEF B3 [an & =ned bass;
Lats o hgoilicn &3 [ana dned bags]
Pt me e 2.8
Oy Scieen Anelens 2.5 al
T e e — —— = -
| Diedorsite 5 Magooesite Eitica Sand
e S e, S — R = i
"y Wil S 116 887 B EH He taance)
. I ekl S A N - L
%o Farric Oxide Fellg ; v.0d i (1A Rl b,
I— Sir L — e e 1 P ITII
% Tra~a Tit: w21 ‘ i o Gy I
| SR [V T Aty 2.04 <1 (H e
e —— L —— FENCNL. | = et St el =
[ 4 Lire Crat 431 | B, ! 0.0
 Efodage o i . LR ___i__ e e T e i
el fE s (g L H fig{l 19,5 'l'.'_: : o i
- i e . = | W . —1 - _;-- -
| o Boda | E R nra 20 |:|' ] i) o
A — —— 0 T 5 e e—— ] 1 — e — — —
| 2 Potash ey | 1. <G 401
| B e st BT I 5= it I i . ,
Lozl o Cr,;-.‘f‘l =000 0o i (HLIHR
I_. e L A0y, L8 ; e m S =
Malstuie 105 ue
'7 s o it : P, —-
Ve Laas cnogrior {and G ) | 57H IR

EQ ’l:'IUI i 2004

gl I.-:-s.a:-:!

Siale; Rt egylfa Ears=in I greidii ML poEiaiil



