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E.L. 47/2002

1. LICENCE AND OBJECTIVE

- E.L.47/2002 covers/sq km immediately south of Hampshire on Gunns Ltd Property

(Figure No. 1).
- Exploration work was to evaluate the Hampshire Magnetite deposit as a possible
economic source of LOW SILICA — MAGNETITE for use at Temco-N.E. Tasmania.

2. PROPOSED EXPLORATION WORK
DeLiINEATION

- - The deeHmatien of the surface extent of the magnetite deposit.

- On ground relocation of past Tasminex/ANZECO/Tasmania Mines Ltd percussion drill
sites.

- If possible, undertake a detailed ground magnetic survey.

- Surface sampling of the magneti¥énd auxiliary sampling — in particular for total Fe and
silica content.

- Dependant upon the above survey positive results, it would be proposed to collect a bulk
sample of magnetite, complete on site crushing and screening, and prepare a potential
workable sample for submittal and investigation by Temco.

3. COMPLETED EXPLORATION WORK

- By means of surface mapping, an attempt was made to delineate the surface magnetite
orezone and locate previous Tas. Mines percussion drill sites (Table No. 1). The latter
proved difficult due to subsequent clearing and reforestation by Gunns Ltd.

- Extensive track cutting was undertaken and a topographical survey of the E.L. was
completed by Peacock, Darcy and Anderson (surveyors — Burnie). By using previous
surveys, the original Tas. Mines drill sites could be reimposed on the deposit plan (Figure
No. 2).

- The magnetite surface deposit was found to be bordered on the east by the Silver
Mine/Hampshire granite and to the north, west and south masked by tertiary basalt cover.
However, detailed track cuttingg showed an extension of the orezone further to the north-
west than previously realised. Surface sampling and assays are shown in Table No. 2.

- On site talks with Temco personnel re tonnage and grade specifications were held.

- 14 shallow percussion drill holes — with a total metreage of 107.5 metres — were drilled
over the new northern section of the deposit (Figure No. 2). Results were extremely
disappointing (Table No. 3) and concentrations of magnetite were found to be solely
restricted to surface iron enrichments.

4. RECOMMENDATIONS

- Due to disappeinting drill results and limitation of tonnages, the decision by the owners
of the E.L.. was made to relinquish the licence.

5. EXPENDITURE

- A total expenditure of $5,637.00 was incurred during exploration.

C.H.WHITEHEAD.
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CHENICAL LABORATORY : INPLANT ANALYSIS REPORT

DATE: 13/11/02

REFEREMCE: Magnatite ore Preclanna

TO: D. HASSELL

ISAHPLE IDENT. No

SAMPLE IDENT. NaO | mgo ALO, 8i0, | POy | KO | Ca0 | TiO2 | Mn |Mn3CGi} Fe |Fe304|Cr2G3) BaD | LO#
W 37.8 H1 MAGNATITE ORE 0.04 | ns0 0.73 071 | 0068} 0007| 004 | 0.0 | 064 | 0.89 | 69.4 | 959 §0.011} 0603 | 1.£8 |
W 3729 H2 MAGNATITE ORE 0.04 | 023 1.12 085 Jo221]0008) 002 | 047 | 054 | 074 | 678 | 927 § 0.097 { 0.009 | 0.8 |
W 3730 H3 MAGNATITE ORE 0.05 | a20 0.76 016 10015] 0003} 001 | 013 | 065 | 091 | 702 ; 97.1 § 0.008 |<0.001] 144
W 3731 Hd MAGNATITE ORE 0.05 | 0.14 0.63 108 | 0073|0003 002 | 013 ]| 034 | 047 | 688 i 951 § 0.009 | <0.001] 1.0
W 3732 H5 MAGNATITE ORE 005 | 020 2.41 1.20 ] 0043]0005] 002 | 043 } 042 | 050 | 668 923 j 0.009 | <c.001] 0.8 |
W 5733 H6 MAGNATITE ORE 003 1 026 0.61 020 {0017 f0002]| 001 | 010 ] 055 | 078 | 703 } 97.2 { 0.008 I <i.001] 2.23 |
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