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2006 Drilling/Assay/Resource/Assessment Program as @ April 11th 2006
Lode End Drilling Assays Metallurgy Resource to Reserve

March Data from previous
16th mine.
665m Sent 28/3/06 New samples sent

Oceana drilled return 20th April to be retumed July 06 July July/August
Main Lode
(Comstock) 13th April To send 16th April, Yes 20th May 10th June

(includes south of South 697m drilled
Comstock &logged
and West Lode)

Bendall's Fault Lode 16th April To send 26th Avril, Yes 26th May
Boss (Comstock) 5th May To send 8th May Yes 8th June
Balstrup (Comstock) 20th May To send 24th May Receive in July 28th June August
Sylvester
Comstock) 26th May To send 30th May Yes 30th June

Mariposa 4th June To send 8th June Receive in August 14th July Sept
Britannia (Comstock) 9th June To send 12th June Yes 30th July

Susanite (Comstock) 15th June To send 20th June Yes 8th August

Resource evaluation and upgrading plan.

Progress as at April 11th 2006

Drilling is progressing. Oceana drilling was completed on March 16th with
665m drilled and logged. RC drilling continues along the Main Lode at
Comstock Mine with 697m drilled to date. Assays have been sent to
western Australia for analysis.

SMG Consultants have summarized the conversion factors for resource
to reserve at Allisons Lode and at Oceana. The conversion factor at
Allisons is 97.3%.

A gravity survey was initiated by Solo Geophysics under the direction
of Dr David Leaman in early March 2006. This covers the Comstock
Mine area and the Oceana and Mariposa areas. This has progressed
well and preliminary data is being terrain corrected by Dr Leaman.
Several anomalies have been identified which we expect to help in
resource definition in the Zeehan field.
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Comments on Resource to Reserve Conversion Factors, West Tasmania

The resource to reserve conversion factor for the Allison's Lode is based on statements in the JORC
Reserve Statement by Minserve.

Allison's
Tonnes Zn% Pb% Aa alt

Minina reserve 95581 5.2 1.3 26.0
Defined resource 98228 5.0 1.2 25.0

In pit resource to reserve conversion
(%) 97.3

The likely resource to reserve conversion factor for the Oceana deposit is based on statements in two
SMGC reports :-

1. Oceana Pit Resource Review February 2006

2. Open Pit Optimisation on the Oceana Indicated Resource March 2006

Oceana
Tonnes Pb% Zn% Aa alt

Planned mineable resource to
1070mRL 1076491 4.6 2.0 27.0
Resource down to pit floor at
1070mRL 1386991 3.8 1.7 22.5
Total resource to 1000mRL 1603678 3.7 1.7 21.9

Likely in pit resource to reserve
conversion (%) 77.6
Likeiy total resource to reserve
conversion (%) 67.1

Anecdotal eVidence suggests a resource to reserve conversion factor of 80% for massive sulphide
underground mines in West Tasmania. This figure is considered appiicable to the Balstrup Fault
mineralisation and the Mariposa deposit.
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Availability of Rigs

APRIL RiO # 1 Rio#2
MON 10 Zeehan Westbury
Tue 11 Zeehan Westbury
wed 12 Zeehan Westbury
thurs 13 Zeehan Wshoo
fri 14 Break Easter Break Easter

sat 15 Break Easter Break Easter

sun 16 break Easter Break Easter

MON 17 Break Easter Break Easter
Tue 18 Break Easter Break Easter
wed 19 Zeehan Zeehan
thurs 20 Zeehan Zeehan
fri 21 Zeehan Zeehan
sat 22 Zeehal1 Break
sun 23 Zeehan Break
MON 24 Zeehan Zeehan
Tue 25 Zeehan Zeehan
wed 26 Zeehan Zeehan
thurs 27 Zeehan Zeehan
fri 28 Zeer-an Zeehan
sat 29 Zeehan Zeehan
sun 30 Zeehan Zeehan
MAYIMON 1 w sho'·· Zeehan
Tue 2 'h snap Zeehan
wed 3 Agfes! Zeehan
thurs 4 Aafest Zeehan
fri 5 Aqfest Break
sat 6 Aofest Break
sun 7 Brear Break
MON 8 water 80re Liffy Zeehan
Tue 9 \Nater BOfe: Tunnock Zeehan
wed 10 water Bore Dromadary Zeehan
thurs 11 water 80re Glaziers Bav Zeehan
fri 12 W:3:ter 80f,= Cvonet Zeehan
sat 13 Wshop
sun 14 Wshoo
MON 15 v'Vater Bore Kingston GTech
Tue 16 V'Iater Bon:· Judbury GTech
wed 17 Water 80re Brunv lsi GTech
thurs 18 \Nater 80f€ Bruny lsi GTech Glenorchy
fri 19 IN sher Mavdeena Sands Glenorchv
sat 20 W ShOD Mavdeena Sands Glenorchv
sun 21 'J'j shep Mavdeena Sands Glenorchv
MON 22 Zsehan Coffevs Judburv
Tue 23 Zeehan Coffeys Judbury
wed 24 Zeehan Coffevs Judburv
thurs 25 Zeehar\ Coffevs Judburv
fri 26 Zeehan Zeehan
sat 27 Zeeh3n Zeehan
sun 28 Zc€har; Zeehan
MON 29 Zeehan Zeehan
Tue 30 Zeehan Zeehan
wed 31 Z2shan Zeehan



Drill log for Oceana

Date Drill hole Status Hole ID Plunge Depth drilled Aircore Hammer Diammond Compressor Rig working $ Total
metres $27/m $60/m Hours $150/h $

27/02/2006 H Waiting for RC or Diammond ZZE04 60 18 17 1 NO 4.5 675 1194
28/02/2006 H Waiting for RC or Diammond ZZE04 60 13 13 NO 4 600 1380
28/02/2006 C Waiting for RC or Diammond ZZE05 60 42 23 19 NO 6.5 975 2736

1/03/2006 C(2) Waiting for RC or Diammond ZZE06 60 41 24 17 NO 9 1350 3018
1/03/2006 E Waiting for RC or Diammond ZZE07 60 30 21 9 NO 1 150 1257
2/03/2006 E Waiting for RC or Diammond ZZE07 60 6 6 NO 6 900 1260
2/03/2006 M Waiting for RC or Diammond ZZE08 60 21 16 5 NO 4 600 1332
3/03/2006 M Waiting for RC or Diammond ZZE08 60 0 NO 2.5 375 375
3/03/2006 D Waiting for RC or Diammond ZZE09 60 26 20 6 NO 4 600 1500
3/03/2006 J Waiting for RC or Diammond ZZE10 60 63 30 33 NO 4.5 675 3465
4/03/2006 A(1 ) Waiting for RC or Diammond ZZE11(A) 60 15.5 12 3.5 NO 4 600 1134
4/03/2006 A Waiting for RC or Diammond ZZE11 60 30 18 12 YES 7 1050 2256
6/03/2006 S Waiting for RC or Diammond ZZE12 60 3 3 NO 1.5 225 306
6/03/2006 L Waiting for RC or Diammond ZZE13 60 60 60 NO 4 600 2220
7/03/2006 NewHole Waiting for RC or Diammond ZZE14 60 13 13 NO 6 900 1251
7/03/2006 F Waiting for RC or Diammond ZZE15 60 57 57 NO 4.5 675 2214
8/03/2006 K Waiting for RC or Diammond ZZE16 60 47 20 27 NO 5 750 2910
8/03/2006 P Waiting for RC or Diammond ZZE17 60 57 30 27 NO 5 750 3180
9/03/2006 B Waiting for RC or Diammond ZZE18 60 34 18 16 NO 4 600 2046
9/03/2006 G Waiting for RC or Diammond ZZE19 69 36 21 15 NO 6 900 2367

10/03/2006 New"G" Waiting for RC or Diammond ZZE20 45 53 27 26 NO 5.5 825 3114
TOTAL 665.5 430 235.5 98.5 14775 40515

8 full days
3 half days



Drill log for Comstock

Date Drill hole Status Hole ID Plunge Depth drilled Aircore Hammer Diammond Compressor Rig working $ Total
metres $27/m $60/m Hours $150/h

15/03/2006 ZZE21 SY045 60 25 2 23 NO 4 600 2034
15/03/2006 ZZE22 SY046 60 16 2 14 NO 45 675 1569
16/03/2006 SY047 60 22 2 20 NO 4 600 1854
16/03/2006 SY048 60 9 2 7 NO 3 450 924
16/03/2006 SY049 60 16 2 14 NO 3 450 1344
17/03/2006 SY050 60 11 2 9 NO 3 450 1044
17/03/2006 SY051 60 27 2 25 YES 5 750 2304
17/03/2006 SY052 60 8 2 6 YES 2 300 714
18/03/2006 SY052 60 13 13 YES 5 750 1530
18/0312006 SY053 60 16 2 14 YES 5.25 787.5 1681.5
19/03/2006 SY053 60 9 9 YES 5 750 1290
19/03/2006 SY054 60 9 2 7 YES 5.25 787.5 12615
20103/2006 SY054 60 8 8 YES 3 450 930
20103/2006 Small Rig Driving back to Hobart
28/03/2006 SY054 60 36 36 YES 10 1500 3660
29/03/2006 SY055 60 53 2 51 YES 10.5 1575 4689
30103/2006 SY057 60 53 2 51 YES 10.5 1575 4689
31/03/2006 SY058 60 19 2 17 NO 5 750 1824
31/03/2006 Small Rig Driving back to Hobart
28/03/2006 Maintenance Big Rig 10.5 1575 1575
29/03/2006 SY056 60 62 12 50 Big Rig 10.5 1575 4899
30103/2006 SY056 60 8.5 7.5 1 Big Rig 11 1650 2100
3110312006 SY056 60 3.7 Big Rig 10 1500 1500

1/04/2006 SY060 60 3 2 1 Big Rig 11 1650 1764
2/04/2006 SY060 60 97 97 Big Rig 12 1800 7620
3/04/2006 $V059 60 57 10 47 Big Rig 10 1500 41i9ll
4/04/2006 Repairs SY059 60 Big Rig 10 1500 1500
5/04/2006 SY059 60 48 48 Big Rig 7 1050 3930

5/04/2006 SY061 60 16 10 6 Big Rig 3 450 1080

6/04/2006 Ongoing SY061 60 Big Rig 0 0
TOTAL 577.5 50 526.5 159.5 23925 56745


