MINEMAKERS
LIMITED

ABN 48 116 296 541

January 5, 2009
Yout reference:8AB001:SK RL10/1988

Alison Bones

Tenement Management Officer
Mineral Resources Tasmania
PO Box 56

ROSNY PARK 7018
Tasmania

Dear Alison,

RETENTION LICENCE RL10/1988 AT MOINA ANNUAL REPORT (TCR 08-5735)

As discussed during our telephone conversation on the 5" January 2009, | am
disappointed to advise that no report was forthcoming from Wolfram Bergbau in
relation to the testwork that was undertaken by them in Austria on the Moina drill core
obtained from the MRT Core Store. They were interested only in the tungsten
component of the mineralisation and have now indicated that they have no further
interest in the Moina project.

The remaining core has been forwarded to Minersa in Spain (from Wolfram Bergbau)
and they have commenced testwork. Their interest is primarily in the fluorite and to
date Minemakers has received only email correspondence from them, which is
attached.

Sincerely,

P\o Russell Fulton

Geological Manager
Minemakers Limited
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