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Summary.

Exploration Licence 25/2004 comprises 12 square kilometres at Alberton was
granted on 8th October 2004 to Low Impact Diamond Drilling Specialists Pty Ltd
(LIDDS).

During 2007 — 2008 a full review of all previous exploration was undertaken with a
new structurally controlled model being developed based on all the previously

but directly south.
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1.0 Introduction.

Exploration Licence EL 25/2004 comprising 12 square kilometres at Alberton was
granted on 8th October 2004 to Low Impact Diamond Drilling Specialists (LIDDS) Pty
Ltd.

The area explored to date has focussed on the Ringarooma~ynited Mine, the major

Additional modelling was undertgken with reference to the structural relationship
between the Ringarooxa United’Mine and the Hannah workings located parallel to
but directly south.
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2.0 Exploration Objectives.

The philosophy and objectives of the Exploration undertaken by LIDDS is directed to
the definition of a significant hard rock gold resource that would be amenable to
economic extraction.

Primary exploration has focussed on testing the down dip extensions of known
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3.0 Location and Access.

Exploration Licence EL25/2004 is located near the rural township of Alberton,
situated in the north-eastern region of Tasmania.

The licence is situated within both rural and state forest areas and is serviced by a
network of sealed and all weather roads and fire trails.

Figure 1. Exploration Licence 25/2004
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4.0 Regional Geology.

The regional geology of EL 25/2004 has been previously described by MRT
geologists and summarised on the 1:50,000 Alberton geological map. Recent
publications specific to the economic geology of the area are provided by Taheri
(1992 and 1993), Keele et.al (1994) and Reed, (2004) as part of the Netgold project.
The following is gleaned from this work.

The exploration Licence is located within the 70 kjldmetres YQng, 2 kilometre wide
northwesterly trending Mangana to Lyndhurst gdld lineamenj/ Gold mineralisation
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5.0 Previous Work.

Auriferous quartz vein hosted mineralisation was discovered in the Alberton goldfield
prior t01883. Over one hundred gold bearing lodes were subsequently discovered
and mined between 1883 and 1939.

Recent exploration of the Ringarooma United Mine was first undertaken by Newcrest
1992-1993, part of work on

a larger tenement, included 1:25,000 scale geological mapping, image processing

Mining Limited under EL23/92. An Exploration progral

and interpretation of aeromagnetic data,” drainage sdmpling and detailed

geochemical sampling.

The tenement was explored by Marcala Pty Ltg‘'under a joinkyventure
1993-1994. Mancala Pty Ltd re-established

arrangement in

to the\Long\Tunnel and

November 2006 for a combined total of 388.20 metres and two holes (RULO6 and
RULOQ7) completed between 9th June and 25th July 2007 for a combined total of
318.5 metres.

Total drilling for the period 2006 — 2007 was 706.70 metres.
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6.0 Exploration Completed During the Reporting Per  iod

6.1 Work Completed

During this period the Licence was subject to significant review of all available data
by both LIDDS and various geological consultants.

New structural models were developed for the Ringarooma United Mine and were
subsequently successfully tested.

Three drill holes were drilled for a total of 384 metres.

Data was consolidated into a single Microsoft Ac€ess Databage and all outstanding
lithology logging completed. Assays are still peQding for RULQ6 and RULO7.

sections of the main\nine lode or/reef.

The modelling of the mineralisation dipping to the east is not that different to that
originally proposed by previous authors (Reed, et al, 2004) except that there was a
perception that the Premier Reef, having a westerly dip may become the
predominant structure at depth and cut off the Rosalind and Gumsucker Reefs
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The ramification of an easterly dip for the mine is that all of the previously drilled
surface diamond holes (RULO1 — 07), drilled to test for mineralisation on a westerly
dipping structure were never drilled deep enough to obtain a penetration of the
mine’s mineralised structure.

The implication that the mine is broken into fadlt off-set panels is that several drill
holes have passes through now identified fault windows ahd thus failed to intersect
the mine structure. Drilling undertaken Ay\Mancala duriny, the period 1992 -1994
exemplifies this issue with three of their undergxot N _holeS\(RUO3 - RUO5) being

taining low-sulphide quartz and coarse
(1.5m @ 47.43g/t Au) and intersected a
projected depth at 146.7 metres (0.5m @ 0.10
g/t). Whilst golg tenof for the gone was low, elevated arsenic levels (550ppm) are
above the backgraund levels (100ppm) and indicate a reasonable correlation. The
intersection was appreximatély 28 metres below the bottom of the No.1 Level.

RULO9 was designed to further test the model however after deviating significantly
from the designed azimuth at 20 metres depth it was abandoned.

RUL10 was drilled as a replacement hole and successfully intersected both the
projected fault zone at 106.6 metres (0.9m @ 5.28g/t Au) and the mine structure at
179.0 metres (1.5m @ 4.01 g/t Au). The intersection being 30 metres below RULO8.
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Table 1. Significant Assay Results — Diamond Drilli

ng 2007 - 2008

HOLE ID | FROM To INTERVAL AU /?/ As COMMENT
(m | (m) (m) (9/t) o) | (pbg)

RULOS | 918 | 926 | 08 | 388, 1.0 | 12600 |Fault Zone
RULO8 | 926 | 93.9 0.7 97 3.0 3350 | Fault Zone
RULO8 |146.7] 1472 | 05 0.01 N30 [\ 550\_| Lode

RUL10 | 1066|1075 | 0.9 (| 528 |/57.0 | 2850 Nault Zone
RUL10 |1075] 1080 | 05 N\ 061<] 1.0.] 1750\ | Faut Zone
RUL10 | 179.0 | 179.5 5 | 297 N\40 N9soo Node

RUL10 |1795] 1799 N\ 04\ 365\ 1.0 | A1900 |Lode

RUL10 |179.9] 1805 | \0.6 . | 511 |[\10 { 12800 |Lode\ ~

development is inacsgssible.
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7.0 Discussion and Conclusions.

Detained and systematic review and modelling of available data during the period
has lead to significant advances in the structural understanding of the geometry of
mineralisation at the Ringarooma United Mine.

An understanding of the significance of role played by the dbligue faults in developing
fault “windows” also allows significant exploration adyantages dye to the fact that all
lateral development at the Ringarooma United Mi jimated against these
faults.

sence of NNW —

fine of miperalisati

The majority of surface drill holes drilled to date have not been drilled deep
enough to successfully test for mineralisation, or have been drilled through
fault windows.

Q
2

» Potential exists for mineralisation to exist above the level of the Long Tunnel
along the Hannah Lode.

» Drilling undertaken by Mancala Pty Ltd has not closed off mineralisation to the
north.

» Drilling by LIDDS has shown that the main mine lode dips steeply to the east
and is open and increasing in grade at depth.
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» Structural analysis indicates that the main mine structure is not closed off to
the south.
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8.0 Expenditure 2007 — 2008

Geoscientific Costs
» Geology $27,000
* Geochemistry -
* Geophysics -
* Remote Sensing -

Drilling & Gridding Costs

« Gridding -

e Dirilling $85,802 (384
Land Access Costs -

Rehabilitation Costs -

Feasibility Study Cos

Other Items

Administration C

TotaI/Z,(osts \§117,00é\ \ (

Notex Assay were
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Appendix 1

Drill Hole RUL0O4 Low Impact Diamond Drilling Specia___lists .

Drill Hole Summary.

HOLE-ID | FROM [ TO LITH SULPHIDE | WEATH | QTZ(%) ALT

RULO4 - 13.30 |SST - ox - -

RULO4 13.30 | 19.20 |[DYKE - ox - -

RULO4 19.20 | 28.00 |SST/SH - fr tr -

RULO4 28.00 | 33.50 |SLTST - fr 5 -

RULO4 33.50 | 58.00 |SST - fr 10 -

RULO4 58.00 | 72.90 |SST/SLTST tr fr tr -

RULO4 83.50 | 93.80 |SST - fr tr -

RULO4 93.80 | 119.80 |SST - fr 5 -

RULO4 119.80 | 151.80 |SST - fr - -

RULO4 72.90 | 73.70 |SST/QV tr fr tr sil

RULO4 73.70 | 83.50 |SST/SLTST - fr - -

RULO4 151.80 | 152.40 |SST/QV tr fr tr sil

RULO4 152.40 | 155.40 |SST - fr - -

RULO4 155.40 | 156.10 |SST/QV tr fr tr sil

RULO4 156.10 | 178.50 |SST - fr - -

RULO4 178.50 | 178.80 |SST/QV tr fr tr sil

RULO4 178.80 | 185.80 |SST - fr - -

RULO4 185.80 | 190.00 |SST/SHEAR tr fr tr -

Collar Survey (GDA94)

5,428,141.4 mN

566,761.7 mE

385.5 mAHD

Down Hole Survey.

Date Started 10/10/06

Date Completed 22/10/06

Final Depth 190.0 m

Survey Depth Inclination Magnetic Bearing | GDA94 Converted
(down hole) Bearing (+14.5 °)

51.5 -50.5 098.5 113.0
121.0 -46.5 100.0 114.5
190.0 -44.5 100.0 114.5

LIDDS Pty Ltd: 44 Mace Street, Bernie, Tasmania 7320
Annual Report EL25/2004 — Alberton 2007 — 2008.

16




Assays

HoLEID | FROM | ToO INTERVAL Au AG As (ppm) SAMPLE ID
(m) (m) (m) (9/t) (9/t)

RULO4 | 16.5 | 17.2 1.7 0.03 | N/A N/A RUL4-1
RULO4 | 729 | 737 0.8 0.16 | N/A N/A RUL4-2
RULO4 | 151.8 | 152.4 0.6 >0.01 | N/A N/A RUL4-3
RULO4 | 1554 | 156.1 0.7 0.02 | NA N/A RUL4-4
RULO4 | 1785 | 178.8 0.3 >0.01 | N/A N/A RUL4-5
LIDDS Pty Ltd: 44 Mace Street, Bernie, Tasmania 7320 17
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Appendix 2

Drill Hole RULO5 Low Impact Diamond Drilling Specia __lists .

Drill Hole Summary

HOLE-ID | FROM TO LITH SULPHIDE | WEATH | QTZ(%) ALT
RULO5 - 13.40 |SST/SLTST - oX - -
RULO5 13.40 19.70 |IDYKE - oX - -
RULO5 19.70 21.20 |SST/SLTST - oX - -
RULO5 21.20 26.00 |SST/QV tr fr 10 sil
RULO5 26.00 27.00 |SHEAR - fr - -
RULO5 27.00 31.70 |SST/QV tr fr 5 sil
RULO5 31.70 38.60 |SST - fr tr -
RULO5 38.60 43.50 [FAULT/QV - fr 60 -
RULO5 43.50 57.00 |SST - fr - -
RULO5 57.00 57.30 |SST/QV tr fr tr sil
RULO5 57.30 72.50 |SST - fr - -
RULO5 72.50 97.00 |SLTST/SST - fr - -
RULO5 97.00 | 110.00 |SST - fr - -
RULO5 110.00 | 110.30 |SST/SHEAR tr fr tr sil
RULO5 110.30 | 120.60 |SST - fr - -
RULO5 120.60 | 121.00 |SST/CB - fr tr carb
RULO5 121.00 | 125.80 |SST - fr - -
RULO5 125.80 | 126.20 |SST/CB - fr 5 carb sil
RULO5 126.20 | 185.50 |SST - fr - -
RULO5 185.50 | 188.00 [SLTST/SST tr fr tr -
RULO5 188.00 | 188.30 [SLTST/QV - fr 20 carb sil
RULO5 188.30 | 191.30 [SLTST/SST - fr - -
RULO5 191.30 | 191.60 [SLTST/QV - fr 20 carb sil
RULO5 191.60 | 194.40 [SLTST/SST - fr - -
RULO5 194.40 | 194.80 |[SLTST/QV - fr 30 sil carb
RULO5 194.80 | 198.20 [SLTST/SST - - - -

Collar Survey (GDA94).

5,428,141.6 mN
566,761.7 mN
395.5 mAHD

Down Hole Survey.
Date Started

Date Completed
Final Depth.

23/10/06
11/11/06
198.2m
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Survey Depth Inclination Magnetic Bearing | GDA94 Converted
(down hole) Bearing (+14.5 °)
70.0 -48.75 090 104.5
128.2 -46.0 090 104.5
198.2 -41.5 089 103.5
Assays
HOLE ID | FROM To INTERVAL Au AG As (ppm) SAMPLE ID
(m) | (m) (m) (9i) | (9ft)
RULO5 | 27.6 | 28.35 | 0.75 | <0.01 | N/A N/A RUL5-1
RULOS | 30.1 | 30.3 0.2 0.03 | N/A N/A RUL5-2
RULOS | 57,0 | 57.3 0.3 0.03 | N/A N/A RUL5-3
RULOS |110.0 | 110.3 0.3 002 | NA N/A RUL5-4
RULOS |188.0 | 188.3 0.3 027 | NA N/A RUL5-5
RULOS |191.3| 191.6 0.3 0.15 | N/A N/A RUL5-6
RULOS | 194.4 | 194.8 0.4 0.02 | NA N/A RUL5-7
LIDDS Pty Ltd: 44 Mace Street, Bernie, Tasmania 7320 19
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Appendix 3

Drill Hole RULO6 Low Impact Diamond Drilling Specia __lists .

Drill Hole Summary

HOLE-ID | FROM TO LITH SULPHIDE | WEATH | QTZ(%) ALT
RULO6 - 3.70 |SST/SLTST - oX tr -
RULO6 3.70 6.50 |IDYKE - oX - -
RULO6 6.50 14.00 |SST/SLTST - oX tr -
RULO6 14.00 20.00 |DYKE - oX - sil
RULO6 20.00 21.00 |[FAULT - oX tr -
RULO6 21.00 27.70 |SST/SH/SLTST - oX tr -
RULO6 27.70 28.50 |[FAULT - oX - -
RULO6 28.50 32.70 |SST/SH/SLTST tr fr tr -
RULO6 32.70 33.50 |[FAULT tr fr - -
RULO6 33.50 43.00 |SST/SH/SLTST tr fr - -
RULO6 43.00 46.00 |SST/SH/SLTST tr fr tr -
RULO6 46.00 48.00 |SST/SH/SLTST tr fr 5 -
RULO6 48.00 50.30 |SST/SH/SLTST tr fr - -
RULO6 50.30 53.00 |SST/SH/SLTST tr fr 5 -
RULO6 53.00 56.50 |SST/SH/SLTST tr fr - -
RULO6 56.50 62.50 |SST/SH/SLTST tr fr 5 -
RULO6 62.50 65.80 |SST/SH/SLTST tr fr -
RULO6 65.80 67.25 |QTZ tr fr 30 -
RULO6 67.25 69.70 |SST tr fr - -
RULO6 69.70 71.70 |SST tr fr 10 -
RULO6 71.70 87.20 |SST - fr - -
RULO6 87.20 | 96.00 |SST tr asp fr 15 chl carb
RULO6 96.00 | 105.10 |SST - fr tr chl
RULO6 105.10 | 110.50 |SST tr fr 10 chl carb
RULO6 110.50 | 113.00 |SST - fr - -
RULO6 113.00 | 117.60 |SST tr fr 10 sil
RULO6 117.60 | 120.00 |SST - fr - -
RULO6 120.00 | 130.00 |SST tr fr 10 sil/cb
RULO6 130.00 | 139.00 |SST - fr - -
RULO6 139.00 | 147.35 |SST/QV 2 asp fr 50 chl sil
RULO6 147.35 | 148.20 |DYKE tr fr tr -
RULO6 148.20 | 154.70 [SST tr fr 10 sil
RULO6 154.70 | 155.40 |DYKE tr asp fr tr sil
RULO6 155.40 | 166.05 [SST tr fr 5 chl
RULO6 166.05 | 167.30 |QTZ tr gal fr 100 sil
RULO6 167.30 | 176.15 |SST/SH tr fr - -
RULO6 176.15 | 177.80 |FAULT tr fr tr -
RULO6 177.80 | 186.20 |SST/SH tr fr 5 chl
RULO6 186.20 | 186.85 [SHEAR/QTZ 3 asp fr 20 chl
RULO6 186.85 | 191.70 |DYKE 2 asp fr tr chl
RULO6 191.70 | 193.80 |SST/SH tr fr tr -
RULO6 193.80 | 195.70 |DYKE tr fr tr -
RULO6 195.70 | 198.00 [SST tr fr 10 -
RULO6 12.70 19.60 |SH - [0)4 0 -
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Collar Survey (GDA94).
5,428,142.0 mN

566,761.8 mE
395.4 mAHD

Down Hole Survey.

Date Started 09/05/07
Date Completed 06/06/07
Final Depth 199.0 m
Survey Depth Inclination Magnetic Bearing | GDA94 Converted
(down hole) Bearing (+14.5 °)
33.0 -44.0 111.0 125.5
73.0 -46.0 110.0 124.5
103.0 -46.5 108.5 123.0
133.0 -48.0 108.5 123.0
163.0 -49.0 108.0 1225
199.0 -50.0 108.5 123.0
Assays

Assay intervals yet to be received.
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Appendix 4

Drill Hole RULO7 Low Impact Diamond Drilling Specia __lists .

Drill Hole Summary

HOLE-ID | FROM [ TO LITH SULPHIDE [ WEATH | QTZ(%) ALT
RULO7 - 13.00 |SST - 0x 5 -

RULO7 13.00 | 25.40 |SLTST/SH - 0x 5 chl
RULO7 25.40 | 28.25|SST - fr 0 -

RULO7 28.25| 29.00 [SST/QV py fr 10 -

RULO7 29.00 | 34.70 |SST - fr 0 -

RULO7 34.70 | 36.10 [SST/QV py asp fr 10 -

RULO7 36.10 | 38.00 |SST - fr 0 -

RULO7 38.00 | 43.25 [SLTST/SH - fr 0 chl
RULO7 43.25| 44.75 |DYKE asp py fr 1 -

RULO7 44.75| 51.00 |SST py fr 0 -

RULO7 51.00 | 52.00 [SST/QV - fr 20 -

RULO7 52.00 | 53.00 |SST - fr 0 -

RULO7 53.00 | 56.50 [SST/QV py fr 15 -

RULO7 56.50 | 58.50 |SST py fr 0 -

RULO7 58.50 | 60.50 [SST/QV py fr 15 sil

RULO7 60.50 | 63.90 |SST py fr 0 -

RULO7 63.90 | 79.60 [SST/QV - fr 10 -

RULO7 79.60 | 86.00 |SST - fr 0 -

RULO7 86.00 | 88.00 [SST/SLTST - fr 0 -

RULO7 88.00 | 90.00 [SST/SLTST/QV py fr 30 sil

RULO7 90.00 | 96.40 |SST/SLTST - fr 0 -

RULO7 96.40 | 98.20 [SST/SLTST/QV py fr 15 sil

RULO7 98.20 | 99.00 [SST/SLTST/QV py fr 10 sil chl
RULO7 99.00 | 106.00 |SLTST/SH py fr 1 -

RULO7 106.00 | 107.50 [SLTST/SH/QV - fr 10 -

RULO7 107.50 | 110.00 |SLTST/SH - fr 0 -

RULO7 110.00 | 111.50 [SLTST/SH/QV - fr 10 -

RULO7 111.50 | 116.90 [SST/SLTST/SH - fr 0 -

RULO7 116.90 | 117.30 [SLTST/SH/QV - fr 15 chl
RULO7 117.30 | 119.50 [SST/SLTST/SH - fr 0 -

RULO7 119.50 | 121.00 |SST - fr 0 -

RULO7 121.00 | 124.85 |SST/QV - fr 50 -

RULO7 124.85 | 126.00 |SST - fr 0 -

RULO7 126.00 | 127.50 |SST - fr 0 -

Collar Survey (GDA94).

5,428,122.0 mN

566,808.5 mE

409.4 mAHD

Down Hole Surveys.

Date Started 07/06/07

Date Completed 25/06/07

Final Depth 127.5

LIDDS Pty Ltd: 44 Mace Street, Bernie, Tasmania 7320
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40.0 -55.0 120.0 134.5

90.0 -55.0 119.5 134.0

119.5 -55.0 120.0 134.5
Assays

Assay intervals yet to be received.
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Appendix 5

Drill Hole RUL08 Low Impact Diamond Drilling Specia __lists .

Drill Hole Summary

HOLE-ID | FROM TO LITH SULPHIDE | WEATH | QTZ(%) ALT
RULOS8 - 12.70 |SLTST/SH - (0)'¢ 0 -
RULOS8 19.60 26.50 |SH py (0)'¢ 0 sil
RULOS8 26.50 35.60 |SH/QV py fr 0 sil
RULOS8 35.60 | 45.20 |SST/SH - fr 0 sil
RULOS8 45.20 54.20 |SH/IQV - fr 20 -
RULOS8 54.20 58.40 |SST/SH - fr 0 sil
RULOS8 58.40 62.80 |SLTST/SH - fr 0 -
RULOS8 62.80 69.30 |SST/SLTST - fr 0 -
RULOS8 69.30 69.50 |QV - fr 100 -
RULOS8 69.50 76.70 |SST/SLTST - fr 0 -
RULOS8 76.70 77.00 |QV - fr 100 -
RULOS8 77.00 79.00 |SST/SLTST - fr 0 -
RULOS8 79.00 81.30 |SLTST/SH - fr 0 -
RULOS8 81.30 87.40 |SST - fr 0 -
RULOS8 87.40 87.80 |QV - fr 100 -
RULOS8 87.80 91.80 [SST/QV - fr -
RULO8 91.80 | 93.30 |SST/QV asp py vg fr 10 sil carb
RULOS8 93.30 | 104.50 |SST/QV - fr 80 -
RULOS8 104.50 | 111.50 |SST/QV - fr 5 -
RULOS8 111.50 | 112.00 |QV - fr 10 -
RULOS8 112.00 | 113.00 |SST - fr 0 -
RULOS8 113.00 | 118.10 |SST - fr 20 -
RULOS8 118.10 | 124.80 |SST - fr 0 -
RULOS8 124.80 | 125.60 |QV py fr 5 -
RULO8 125.60 | 132.10 |SST/SH - fr 0 -
RULO8 132.10 | 134.10 [SH/SST/QV - fr 0 -
RULO8 134.10 | 146.60 |SST - fr 0 -
RULOS 146.60 | 147.60 |SST/QV py asp fr 20 sil
RULO8 147.60 | 153.20 |SST - fr 0 -
RULO8 153.20 | 155.90 |SLTST/SH - fr 10 -
RULO8 155.90 | 156.20 |SST - fr 0 -
RULO8 156.20 | 159.10 |SST - fr 0 -
RULO8 159.10 | 160.20 |SST/QV - fr 5 -
RULO8 160.20 | 161.80 |SST - fr 0 -
RULO8 161.80 | 164.40 [SST/SLTST - fr 5 -
Collar Survey (GDA94).

5,428,107.0 mN

566,802.4mE

414.99mAHD

Down Hole Surveys.

Date Started 26/03/08

Date Completed 25/04/08

Final Depth 164.4
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Survey Depth Inclination Magnetic Bearing | GDA94 Converted
(down hole) Bearing (+14.5 °)
35.0 -47.0 106.0 120.5
50.0 -47.0 106.0 120.5
80.0 -47.0 105.0 119.5
110.0 -47.0 104.0 118.5
140.0 -47.0 103.0 117.5
164.0 -45.5 102.0 116.5
Assays
HOLE ID | FROM To INTERVAL AU AG AS SAMPLE ID
(m) | (m) (m) (9t) | (o) | (ppm)
RULO8 | 91.3 | 91.8 0.5 0.09 1 350 303076
RULO8 | 918 | 92.6 0.8 3.88 1 12000 303077
RULO8 | 926 | 93.3 0.7 97.2 3 3250 303078
RULO8 | 93.3 | 94.1 0.8 0.08 1 100 303079
RULO8 |146.2 | 146.7 0.5 0.06 1 550 303080
RULO8 | 146.7 | 147.2 0.5 0.10 1 100 303081
RULO8 | 147.2 | 147.5 0.3 0.01 1 100 303082
RULO8 | 147.5 | 148.0 0.5 0.01 1 150 303083
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Appendix 6

Drill Hole RUL0O9

Low Impact Diamond Drilling Specia

lists .

Drill Hole Summary.

Drill hole not logged

Collar Survey (GDA94).

5,428,107.0 mN
566,802.4mE
414.99mAHD

Down Hole Surveys.

Date Started 26/04/08
Date Completed 27/04/08
Final Depth 20.
Survey Depth Inclination Magnetic Bearing | GDA94 Converted
(down hole) Bearing (+14 .5°)
20.0 -52.0 094.0 108.5
Assays
No samples taken
LIDDS Pty Ltd: 44 Mace Street, Bernie, Tasmania 7320 26
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Appendix 7

Drill Hole RUL10 Low Impact Diamond Drilling Specia___lists .

Drill Hole Summary

HOLE-ID | FROM TO LITH SULPHIDE | WEATH | QTZ(%) ALT
RUL10 - 3.80 |SH - ox 0 -
RUL10 3.80 18.20 |SST - (0)'4 5 -
RUL10 18.20 21.30 |SH - (0)'¢ 0 -
RUL10 21.30 28.60 |SH - fr 0 -
RUL10 28.60 31.70 |SH/QV - fr 1 -
RUL10 31.70 46.10 |SH/QV - fr 10 -
RUL10 46.10 50.50 |SLTST - fr 15 -
RUL10 50.50 68.10 |SH/QV - fr 10 -
RUL10 68.10 73.00 |SST/QV - fr 1 -
RUL10 73.00 74.00 |SLTST - fr 10 -
RUL10 74.00 84.00 |SLTST/QV - fr 5 -
RUL10 84.00 90.60 |QV/SH - fr 70 -
RUL10 90.60 92.00 [SST - fr 1 -
RUL10 92.00 96.30 |SH - fr 10 -
RUL10 96.30 | 101.20 |SST - fr 10 -
RUL10 101.20 | 106.60 [SST - fr 10 -
RUL10 106.60 | 107.50 |QV py cpy sph ga| fr 90 -
RUL10 107.50 | 109.00 |SST/QV - fr 5 -
RUL10 109.00 | 111.60 [SST - fr 0 -
RUL10 111.60 | 112.10 [QV - fr 90 -
RUL10 112.10 | 113.60 [SST - fr 0 -
RUL10 113.60 | 114.10 |SLTST - fr 0 -
RUL10 114.10 | 120.10 [SST - fr 5 -
RUL10 120.10 | 128.40 |SST/QV - fr 1 -
RUL10 128.40 | 136.90 |SST/SH - fr 0 -
RUL10 136.90 | 144.10 [SST - fr 0 -
RUL10 144.10 | 148.60 [SST - fr 1 -
RUL10 148.60 | 150.60 |SH - fr 0 -
RUL10 150.60 | 152.60 |SH/QV - fr 5 -
RUL10 152.60 | 155.80 |SST - fr 0 -
RUL10 155.80 | 158.90 |QV/SH - fr 80 -
RUL10 158.90 | 161.50 |SST/QV - fr 5 -
RUL10 161.50 | 162.00 [SH/SLTST/QV - fr 0 -
RUL10 162.00 | 163.90 |SST py fr 1 -
RUL10 163.90 | 164.60 [SH/QV - fr 5 -
RUL10 164.60 | 166.20 |SH - fr 0 -
RUL10 166.20 | 170.20 |SST - fr 0 -
RUL10 170.20 | 170.60 |SH - fr 1 -
RUL10 170.60 | 179.00 |SST - fr 1 -
RUL10 179.00 | 180.40 [SH/QV asp py fr 50 sil carb
RUL10 180.40 | 188.40 |SST - fr 0 -
RUL10 188.40 200.00 |SST/SH - fr 1 -

Collar Survey (GDA94).

5,428,107.0 mN

566,802.4mE
414.99mAHD
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Down Hole Surveys.

Date Started 28/04/08

Date Completed 30/06/08

Final Depth 200

Survey Depth Inclination Magnetic Bearing | GDA94 Converted
(down hole) Bearing (+14.5 °)

20 -51 103 117.5
59 -51 101 115.5
89 -51 103 117.5
158 -49 100 114.5
188 -48 100 1145

Assays

HoLEID | FROM | TO | INTERVAL | AU AG As SAMPLE ID

(m) | (m) (m) (o) | (9 (ppm)

RUL10 | 106.1| 106.6 0.5 0.32 1 900 303068

RUL10 |106.6| 107.5 0.9 5.28 57 2650 303069

RUL10 |107.5 108 0.5 0.61 1 1750 303070

RUL10 |178.5| 179.0 0.5 0.02 1 300 303071

RUL10 |179.0| 179.5 0.5 2.97 4 9800 303072

RUL10 |179.5| 179.9 0.4 3.65 1 11900 303073

RUL10 |179.9 | 180.5 0.6 5.11 1 12800 303074

RUL10 |180.5| 181.0 0.5 0.02 1 200 303075
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