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Abstract

Historical exploration data has been reviewed, recollected and then
remodeled.

Fieldwork has been conducted to define topography and indicative strata
adjacent to prospective drill sites.

Land ownership details have been obtained.

Design of a drilling program has been undertaken.

Drilling tenders issued and quotes evaluated.

Work undertaken during this year included further geological data base
analysis in order to evaluate the most appropriate locations for confirmation
boreholes. The work involved surface mapping, geophysics and physical
inspection.

Further identification of landowners and title information also continued.

No further work was conducted on rail and port infrastructure, as that identified
in the previous year accommodated pre-feasibility requirements.

Further work will proceed after the logging and analysis of the 25 drill holes
which have been completed in EL65/2007, as those results will have
implications for the future direction of work in EL25/2008.

An extension of time is requested to complete year 2 commitments under the
Exploration Licence (requested under separate letter).
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1 Introduction

1.1.1 Exploration rationale (objective) and geological setting
This area is being explored in conjunction with adjacent tenements 26/2008 and 41/2008. A
major common structure to the three areas, the Jericho Trough, has constrained coal
occurrence throughout the total area.

The principai objective of exploring in the Jericho region is to develop a geological and
geophysical foundation for coal resource definition of the near surface Permo-Triassic coal
measures. Typically the Coal measures are associated with a characteristic lithic sandstone
sequence which has been preserved from erosion by dolerite capping. Continuity of the coal
seams has been indicated by past workers through a combination of Iithological, geophysical
and analytical correlation. The Jericho area comprises a series of structural trends north­
south and extends for a minimum of 50 kilometers long and varies from approximately 2-3
kilometres wide. Graben structures dominate the configuration of possible coal seams.

Following the remodeling of rudimentary historical borehole data, some of which is unreliable
we now intend to test the veracity of open cut coal deposition through a series of exploratory
boreholes to define structure and presence of coal seams.

Land owner access constraints have predominantly limited the siting of boreholes in the
past. In particular some of the data obtained through a thorough investigation of
Departmental records indicates that certain boreholes are realistically best described as
"water bores".

1.1.2 Licence details

Tenement number:

Tenement name:

Tenement location:

Reporting period:

Tenement holder:

EL 25/2008

Melton Mowbray

DysartlMelton Mowbray/Jericho

18 September 2009 - 18 September 2010

Tiger Coal Pty Lld
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...

1.1.3 Location

1.1.4 Tenure
Five years from 18 September 2008 to 18 September 2013

2 Review of previous work

A

2.1.1 Prior to current tenement
The Melton Mowbray area comprises parts of several previous EL areas originally held and
explored by CRA in the early to mid 1980's. Titles which covered parts of the present title
area included Parattah EL 18/82, Kempton EL 19/82 and Jericho EL 20/82. The current EL
25/2008 granted in this area has been designated as Melton Mowbray, being centered on
that village, and covers an area of 203 square kilometers.

2.1.2 During current tenement
Initial appraisal of the data package leads to the view that the CRA geological assessment
was carried out in a professional manner and included;

• Literature 1data search - particularly of numerous existing water bores
• Photo and geophysical interpretation
• Field mapping
• Structural interpretation
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• Drilling target development
• Core and open hole drilling
• Down hole geophysics
• Progressive reporting to MRT (Mineral Resources Tasmania)

The data generated was extensive. Regrettably, as with so much material provided for
records at that time, the process of microfiche and subsequent conversion to electronic files
(predominantly Acrobat) has resulted in substantial instances of poor copies of what were
already inferior-quality field plans. Further data access is impeded by the fact that the
borelogs and geophysics were generally provided as appendices to progress reports and it
can be time-consuming to locate a borelog in a 360 page Acrobat file with no index; again
the odd-sized pages have led to difficult image handling.

The exploration focused on defining coal depositional environments within elongate graben
structures. The major feature partly within this area was the Jericho graben structure,
extending up to 50 kilometres on a NNW - SSE trend, and averaging several kilometres in
width. Scout drilling which took place along the feature was possibly somewhat reduced in
effectiveness by the need to drill on public access land; certainly not all the sites on the
planning map have been drilled. Some hypotheses regarding seam development have been
developed and could be useful in future exploration. Unexplained termination of CRA field
activities occurred abruptly in 1985; a search as to whether there were other subsequent
titles could be enlightening.

Two secondary graben structures have been identified immediately to the west of Melton
Mowbray and Kempton. These are possibly truncated structures of somewhat limited extent.
Their resource potential has not been appraised.

3 Exploration completed during the reporting period

3.1.1 Literature review
A thorough review of Departmental records was undertaken, this comprising the data
collection of all hard copy historical information (borehole cross-sections, reports and
interpretations) and the recompilation of that data into electronic form. Once having
completed that exercise which involved several months of input, that data was subsequently
recompiled for remodeling onto a Mincom Minescape platform.

3.1.2 Regional exploration activities
An extensive search was undertaken of land titles. In addition several field trips were
undertaken of the area including contact with landowners to derive an understanding of
regional topography and geological settings.

In respect to land ownership many Landowners have been identified in the tenement. A copy
of the landowner information is attached herewith including a plan of the area.

Contact with several of the key landowners has been attempted to obtain access to
commence an exploration program.
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3.1.3 Prospect· based exploration activities

Significant coal occurrences have been inferred (CRAE, 1984) to exist within the Jericho
graben structure which extends some 50 kilometres N-S through the Midlands region ­
Resource Generation Limited titles do not include the most southerly extent of this geological
feature. The graben is usually between 1 and 5 kilometres wide and bounded by sub-vertical
flanking faults. Additionally the region is intersected by a number of secondary faults; they
are generally vertical or normal and trend NE-SW.

Previous exploration has been by way of both core and non-core drilling (predominantly circa
1982 - 1985) plus water bores which may be anything up to a century old. This data has
been the subject of some rather speculative interpretation, (by previous title holders) leading
ultimately to statements of 'hypothetical reserves'. Under the present JORC Code these
results would constitute, at best, exploration results and would not support any quantification
or public statement of coal resources. The second major source of geological data to support
sub-surface exploration in the area is the State geological mapping; there is good 1:50,000
coverage plus some 1:25,000 areas in digital format; mapping and publishing is circa 1976.
If the data presented is accurate (spot verification field mapping required) then these maps
should prove invaluable in identifying coal deposits. There are some structural and remote
sensing geophysical data available for the area but difficulties have been experienced in
loading and locating (map gridding and scaling, large data file handling) this data and it has
proven to be of minimal use. There is good magnetometer data in the far north of the area
but sparse airborne survey data over the balance of the area.

Sixteen prospective drilling sites have been selected based on the interpretation of the
above data. All of these sites will be drilled as chip-sampled open holes in the first instance.
As far as possible these sites have been selected to potentially provide an intersection of the
"Sequence 1" strata of previous workers - this is the uppermost member of the Triassic
stratum of the region and has been inferred to be the most prospective section for economic
coal seam occurrence. These new bore sites are generally some 2 - 3 kilometres apart but
it is believed that if there is continuity of seams over significant areas, then this additional
drilling in combination with what may be gleaned from past work, has the potential to define
some economic coal occurrences. Should there be a potentially interesting intersection in
anyone of these bores then some step-off drilling will be undertaken in the immediate
vicinity as part of this stage of the Jericho graben assessment - at this time allowance is
made for 2 target areas to be assessed with 5 holes, including one core hole, in each of the
prospective targets. Jericho graben exploration drilling is detailed in the following
attachments.

• Proposed drill hole locations are as shown on the attached plan "... / Jericho Boresite
Plan _ April 2009.pdf" .

• Detailed drill site locations and predicted intersections are detailed in the attached "...
/ Jericho Exploration Boreholes _ April 2009.x/sx "(TABLE 2).

• Estimated costs for these exploration activities are included in" / Tasmanian
Exploration Budget _ Apri/2009.x/sx" .
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Proposed exploration for next year includes:

A series of fully cored and open holes are proposed to be undertaken over the suite of
adjoining tenements within the Resource Generation Lld group depending upon the results
from the analysis of the holes drilled in 65/2007. This encapsulates 25/2008, 26/2008,
41/2008 & 65/2007. The plan for the Jericho Trough is attached to this return, however the
first series of holes has been completed in 65/2007 and following the analysis of coal core a
further review of the program will be completed prior to undertaking land access negotiations
and physical drilling.

An extension of time is requested to complete year 2 commitments under the Exploration
Licence (requested under separate letter).

4 Discussion of results
Further exploratory drilling is required to assist in defining the nature of structures and the
coal occurrences within those which based on work to date indicate the presence of various
grabens. In the event that initial drilling is successful in this regard, it is believed that further
regional drilling may prove and extend the viable limits of the deposit.

Following this stage in the proving of the resource, and assuming results continue to be
encouraging, a significant grid-infill drilling program would be undertaken. Coal quality of the
deposit will also be addressed as part of these drilling and sample analysis activities; it must
be recognised at all times that coal occurrences in this coalfield are predominantly poorer­
quality high-ash steaming coals. Finally, a bulk sampling exercise would need to be carried
out - the most appropriate sampling method remains undecided at this time.

5 Conclusions
Investigate the presence and possible quantity of coal within the deposit as historically
interpretations have to be considered to be unreliable based on the nature of exploration
previously undertaken. This was mainly due to limited access. Subject to obtaining adequate
access a drilling program is to be undertaken in order to derive the viable presence of coal
occurrences.

A significant number of landowners are present in the tenement and this will require
considerable management to ensure ease of access and to minimize any negative sentiment
toward exploration or subsequent activity.

6 Environment
Generally the area comprises a variation of undulating to steep properties which vary in
agricultural uses.

Economic conditions have been unfavourable and this is reflected in a general "run-down
state" of infrastructure. Until recent rains, drought conditions have prevailed for a number of
years.
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The currently planned drilling program has been designed to result in minimal impact to the
area and any disturbance to the land will be rehabilitated at the completion of drilling.

7 Expenditure
Expenditure to date has amounted to $147,720 this being a pro-rata caiculation for work
conducted on all three Jericho tenements ($65,965 during 2008/09 period, $81,755 during
2009/10 period). Please note these figures include the saiary costs of the supervising
geologist (however the expenditure figures in the quarterly reports submitted have not
included this cost). Also the expenditure figure shown in our previous MRT Annual Report
(2008/09) used a forecast expenditure in error (rather than actual figures as intended).

Further expioration will be undertaken following initial exploration which will assist in defining
the presence and location of viable coal sequences. A budget for the exploration program
will be prepared once the results of the data anaiysis are known for the drilling conducted in
EL65/2007. It is envisaged that Licence conditions will be met subject to initially achieving
access and subsequent success of the first program.
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,,,"" , 54C\3l102 Prttale Pllred FNOhoId TItI. 1'21111'2007 10:37 LAURlaTOH PTY LID LAVRt8TON 10SlJGARlOAl' RC KEMPTON TAS 7030 CI- MR T JOHNSON PO BOX 21 KEMPTON TAS 7030

'''000 • &<Ill3lS02 PrMllo Parcel FrMtalclTitle 8/12I200e 11:53 OB CLAYOON, KC & MK FDeTER CUFTON V/fU RO DYlIART TAB 7030 OYSART TAB 7030

104907 , 5-4S3lI02 P,t-ala ParOlll FrOl~ald TItle 811212008 11:53 JC COX OYl!ART PARI( 2301 CL1FTON V.....E RD OYSART TAll 7030 DYSART OR OYSART TAB 7030

'''''' • ~3G02 Privata P~rcol FrMt-okl,~le 8/1212OOll11:53 T HOSKIN80N. MJ & CE ClJ' THE BASIN 50 FOSTERS RO OYSAAT TAO 70:lO 50 FOSTERS RD OYSART TAll 7030

10491(1 , S463GlU Prt.ele P3r<:G1 F,oe/IOIdTIllo 1f1212OOll11:53 DE & TN NIEKAMP 2250CllFTON VALE RC OYSART TM 7030 CUFTON VN.E. RD OYSART TAS 7030

1Q5410 , S46S015 P'rM1" Po",oI F'...."ldrlll" 3IOllI2OO8 9:20 CA WHrTFIELO 2117 HUIfflNGOON TIER RO OYSAAT T.... 7030 P09D.X 15 BAGOAO TAS 7030

105473 , 5-4S51115 fOr1valll Parc" Freol'.cld Till" ~IOllnOOO9:&8 T HOSKINSON. MJ & CE ClJ' THE BASIN 50 FOSTERS RO OYSART TAS 7030 50 FOSTERS RD OYSART TAS 7030

10&474 , 5ol651115 Privlllo Por<:el F,lItold Till/! 26IOBI20079:53

105474 • 54851115 Prtvate Petool F'.....eIcl'oIlo 1710712008 S:27 RA S GN fOSTEll 1.011 HORSEYS RO OYSART TAll 7030 31 EAST IlAGOAD RO SAGOAO TAS 7030

105745 , 5483282 Privele Plll'C11 FJ'ICIl'.old TltI9 210712003 1~:!i6 LAURISTON PTV LTO LAURISTON 10 SUGARLOAF RO KEMPTON TA! 7030 Cl_ Wl T JOIoINSON PO BOX 21 KEMPTON T"5 70:10

105670 , 2lI53013 Privllle ParOOl FrOII'.old Title 3109120081.1:20 RK WRlGHT MCKAYSRO eAGOAO TAll 7030 ~1 MCKAYS RO 8AGDAO TAS 7030

105871 , 2e53013 PIIvDle PllIceI Freetold Tltlo et101200ll12:~3 BJ RISELEY & HF SEVIS 56 HORSEYS RD CYSAAT TAll 7030 &7 KENTON RD GEILSTONSAY TAS 7015

106129 , 2033832 Priv.lt. PllrOll FrMt.oldTIlle 1410712llO5 8:~5 ME JONES 1117 COCKATOO GU..LV RC OVSAAT TAS T030 D1DCOCKATOOGUuvOYllART TAS 7030

100564 , 1~53502 Pl'ivaleParcel Fr.....okIT1tle 1211112OO71D:37lAURISTONPTYLTP l.AU!:tISTON 10 Bt..IGARLOAF RC KEMPTON TAll 7030 Cl_ MR T JOHNSON P080X21 KEI.IPTON TAB 70)0

'"""
, 1~5350'2 Prlvall Pareel FfDOllaldTl"e 3010112004 12:20 1:le 1-I1Gl-1l.AND LAKES F MELTON MOW6RAY TAS 7030"... • 1453/ill2 PrlYele Parco! FrMt-olclTllle 410712000 9:24 KEM WHIm TRANOUILlITY 30/5 HIGHLAND lAKES RD MELTON MOWSAAY TAS 7030

,"'" • 1~53562 PrivIIo Parcol F.....oId TiIII 3Mllf2Ol)ol12:29

'06567
, 1453!5G2 Privalo Pareel Fr_okl Title 2MlllI2OO7ll:53 KEM 'NHlTE Tlt'NQUR.lITY 305 HIGHlAND LAKES RO MELTON MOWBAAY TAS 7030 126 HIG1'I..ANO i..AKE8 FMELTON MOWBRAY TAB 7030

'''''''
, 5401359 Pmale Parcel Fleorola nlo 2110212006 B:2Il KEM WHITE TRANQUILLITY 305 HIGHLANO lAKES RO MELTON MOWBRAY TAS 7030 126 HlGHLANO LAKES F MELTON MOWI3RAY TAB 7030

\09749 , 7208154 PrivIIlf! PBrcoI FrtOtold Title >\I0712OOll9:24 LOVELY BANKS pry llD lA! KELVIN GROVE 3353 MIDI.ANO ffNY MELTON MQWBRAY TAS 7030 3flil7 MIClI..NlO HWY MELTON t.IOW8RAY TAB 7030



111180 1 7448908 Pltvate Parcel Free10ld Title 21I0OI200715:26
111636 1 15519ae Pnvale P~rcel Free10ld Title 00/011::2004 12:29
112140 , 5845643 Pnvale Parcel FreMoldTltle 6102I200512:H
112140 , 5845643 Privata Parcel Frae10ld Title 410912000 9:56
112140 1 5645643 PrNato Parcel Free,10ld Till!l 16110J2ll0112:2fi
112325 1 5465149 Privala Parcel Free10ld Title 25I0OI20079:53 KEM WHITE TRANQUILLITY 305 HIGHlAND LAKES RD MElTON MOWBRAY TAS 1030 125 HIGHlAND LAKES. MElTON MOWBRAY TAS 7030
112!l63 , 1453582 Private Parclll FreeholdTlh 6/0712006 9".14 KEM WHITE TRANQUilLITY 305 HIGHlAND LAKES RD MElTON MOWBRAY TAS 7030 126 HIGHlAND lAKES FMElTON MOWSRAY TAs 7030

""" , 5461496 Privata Palcel Frae~old Title 10/021200910:51 OAKMORE PTY lTD OAKMORE+lONSDALE 195 MAfN ST KEMPTON TAS 7030 CI- EJ HOSKINSON P080X95 KEMPTON TAS 1030
116226 1 5461496 Private Parcel Free10ld Title 6106J200512:58
118398 , 7315400 Privale F'arcel Free.10ld Title 1108120079:55 EM MCSHANE CASTLE HILL 3012 MIDlAND HWY KEMf'TON TAS 7030 0977 MIDLAND WHY MElTON MOWBRAY TAS 7000
116098 , 7315400 F'rivate Parcel Free,oldTitle 161111200611:02
116396 1 73154Q{1 F'rivate Parcel Free~old Tille !lJ02I2{I051Z14
11638)) , 7315400 Privale Parcel Free10ld Hie llJ101200314:06
116556 , 1639535 Prlvale F'alcel FreelloldTille 8/021200512:14
116566 , 1538543 Private F'arcel Freehold TItle 1108120079:56 EM MCSHANE CASTLE HILL 3012 MIDLAND HWY KEMF'TON TAS 7030 3977 MIDlAND HWY MElTON MOWBRAY TAS 7030
116650 , 5461359 F'livate Percel Freel10ldTitle 261OOJ2oo79:53 TABBERRY HOLDINGS PTV CORRIDOR MIDLANDHWY MElTONMOWBRAY TAICI_MR j KDOWNIE 3269 HIGHLAND tAKES BOTliWEll TAS 7030
117673 1 5465635 Private Parcel Free>"IoldTitl!! 26I06J20019:53 F'J & SA BIGNEll BElGROVE 3121 MIDLAND HWY KEMPTON TAS 7030 MlDlANDHWY KI;MPTON TAS 7000
117673 , 5465635 Private Parcel Fwe~nld lrtle 261OOJ20019:53 TASBERRYHOLOINGS F'TY CORRIDOR MIDlANDHWY MElTONMOWBRAY TAlCl_MR I KDOWNIE 3269 HIGHlAND lAKES BOTliWEll TAS 7030
117673 , 5465835 Prlvilte F'ercal Freeholll T,tle 26106120079:53 TABBERRY HOLDINGS PTY NORTH BElGROVI; MIDlANDHWY KEMF'TON TAS 7030 CI- MR I K DOWNIE 3269 HIGHLAND LAKES BOTHWELL TAS 7030
119904 , 7235661 Pnvale F'elClll Freel'lold Title 26/0612007 9:53
123249 1 7206154 Privale F'arcol Free~old Title 31105120079:18 HMJ MCARDlE & BC F'ATER MOUNT VERNON HOMES 3241 MIDLAND HWY MElTON MOWBRAY TAS 7030 3241 MIDlAND HWY MElTONMOWBRAY TAS 7030
123827 1 5461324 F'rivate Parcel Free."IoldTltle 261OOJ2oo79:53 LOVELY BANKS PTY lTD, EM MCSHA 36 HIGHlAND LAKES RD MELTONMOWBRAY TAS 7030 3977 MIDlAND HIM' MElTONMOWBRAY TAB 7030
123S44 1 5461324 F'rtvalePerceJ Freel101dTille 2SJ06J20079:53 ROADS DIVISiON HIGHLAND lAKES RC MELTON MOWBRAY TAB 7030 GPOBOX44 HOBART TAS 7001
124039 , 5645670 Pltvale Parcel Frill.!holllTitle llJ101200314:06
124039 , 5645570 Private Parcel Freehold Tllle 26106120079:53 lOVELY BANKS PTYLTD S ELOVELY BANKS 1231 lOVELY BANKS RD MElTON MOWBRAY TAS 7030 3997 MIDlAND HWY MElTONMOWaRAY TAS 7030
124039 , 5645610 Private Parcel Fraehold Title 81021200512:14 EM & GM MCSHANE MELTONVALE 55 HIGHLAND LAKES RD MElTONMOWBRAY TAS 7030 3977 MIDLAND HWY MElTONMOWBRAY TAS 7030
124045 , 5645870 Privale Parcel Free~old Title 28f06.12oo79:53 TASBERRY HOLDINGS F'TV NORTH BElGROVE MIDlANDHWY KEMPTON TAS 7030 CI_ MR I K DOWNIE 3289 HIGHlAND lAKES BOTHWELL TAS 7030
124045 , 5!l45670 F'nvate Percel Fr",,~old Title 81101200314:06
124045 1 5!l45670 Private Parcel Fr""hold Title 20lO2I200910:25 THE WILOERNESS F'TY lTD lol3 MAINST KEMPTON TAS 70:>0 CI- E I' WHELAN KEMPTON TAS 7030
124086 1 5!l45603 Private Parcel Fr""~old TlUe 201021200910:25 THE WilDERNESS F'TY lTO lot 3 MAlNST KEMPTON TAS 7030 CI-EFWHEtAN KEMPTON TAS 7000
124593 , 2589277 Pnvale F'alcel Free~old Title 2etOO12oo7 9:53 OAKMORE F'TV l TO OAKMORE+lONSDALE 195 MAIN ST KEMPTON TAS 7030 Cl· EJ HOSKlNSON PO BOX95 KEMPTON TAS 7030
124593 , 2653013 Pnvale F'arcel f'ree~old Title 2S1OOJ2oo1 9:53 OAKMORE F'TY l TO OAKMORE+lONSDALE 195MIl,IN ST KEMPTON TAS 7030 Cl· EJ HOSKINSON P080X95 KEMPTON TAS 70:30
125269 1 58458~6 PrMlle Parcel Freebold Title 2112120(15 15:32 OAKI~ORE PTYLTD OAKMORE+lONSOAlE t95 MAIN ST KEMF'TON TA$ 7030 CI- EJ HOSKINSON F'O BOX 95 KEMPTON TAS 7030
125969 , 1581464 F'rivate Parcel Flecbotd Till!! IllJlll2000 11:02 lOVELY BANKS F'TV l TO & ( lOVELY BANKS 1231 lOVELY BANKS RD MElTON MOWBRAY TAS 7030 3997 MIDlAND HWY MElTON MOWBRAY TAS 7030
126685 , 1436733 Pnvale Parcel Freehold TlUe llJl21200713:25 RCJONES REDSIDE 4206 MIDlAND HWY MElTON MOWBRAY TAS 7030 4205 MIDlAND HWY MElTON MOWBRAY TAS 7000
12fi(l85 , 1436733 Plivat" Pelcel Freebold TItle 2610612007 9:53 RC JONES REDSIDE 42061.11DlAND HWY MElTON MOWBRAY TAB 7030 4205 MIDlAND HWY MElTONMOWBRAY TAS 7030
126897 , 1438733 F'rivale F'arcol f'reeheld Title 201021200910:25 CHARlTON PARK f>TY lTD 539 LOVELY BANKS RD COlEBROOK TAB 1027 F'OBOX59 KEMF'TON TAS 7030
130637 , 7882376 P,ivate F'arcel Freebold Titla 2010212009 10;25 CHARlTON PARK F'TY lTO 53)) lOVELY BANKS RO COlEBRooK TAB 7027 F'O BOX 59 KEMF'TON TAS 7030
130808 , 7882376 F'rivate Parcel Free~old Tille 51121200713:25 Kl S WG CARNES LOVELY llANKS RD COLEBROOK TAS 7021 lOVELY 8A,NKS RD COlEBROOK TAS 7027
130809 , 7882376 Private Parcel Fre@boldTille 11I0OI200313:53 Dl & Gl CARNES lOVELY BANKS RD COLEBROOK TAS 7027 COlEBROOK TAS 7027
130839 , 1882316 F'rivale Parcel Fr""bold T;Ue 51121200713:25 Dl & Gl & WG CARNES GREEN TIMBERS 390 lOVELY BANKS RD COLEBROOK TAS 7027 1054 MUDWAUS RD COLEBROOK TAS 7027
131256 1 1893293 Privele F'alCel FreaholllTitkl 111061200J 13:53 RM TAYLOR MUD WALLS RD JERICHO TAS 7000 187 EllESMERE RD JERICHO TAS 7030
131827 , 7752934 Pnva!e Palcel Free~old Title 241011200812;42
132611 1 1944046 P,ivale Parcel Freehold Title 20102/200910;25 CHARlTON F'ARK F'TV lTD 539 LOVELY BANKS RD COlEBRooK TAS 1027 F'O BOX 59 KEMPTON TAS 1030
133165 , 5845854 F'livale Percel Freebold Tltre 2(1,102J2009 10:25 CHARlTON F'ARKf>TY llD 539 LOVELY BANKS RD COLEBRooK TAS 7027 PO BOX 59 KEMPTON TAS 7030
133166 , 5645854 F'rlvale Parcel Freebold Title 1/OBI20079:56 A & M INVESTMENTS PrY Ll MOTHER lORDS 221 BEARDS RD COlEBROOK TAB 7027 SUNNEYSIDE SOREll TAS 7172
133167 , 5!l45B54 F'rlvata Percel Freehold TWe 51121200713:25 RC JONES SOMERTON lOVELY BANKS RD MElTON MOWBRAY TAB 7000 4208 MIDLAND HWY MElTON MQWBRAY TAS 7030
133873 1 1977104 Pnvala Parcel Freehold Tille 241101200714:31 A SW#! ROSEWOOO 83 SW#! ST BAGDAO TAS 7000 113 SWAN ST BAGDAO TAS 7030
134017 , 5645758 Privata F'alcel Freehold Title 2/121200515:32 OAKMORE PlY LTO GLENFERN MIDlANOHWY KEMPTON TAS 7000 CI- EJ HOSKINSON PO BOX 95 KEMPTON TAS 7030
134018 , 5455392 P,ivele F'arcel Freebold Title 11OBJ20079:56 EM MCSKANE CASTlE Hill :>012 MIDlAND HWY KEMF'TON TAS 7030 3877 MIDlAND HWY MElTONMOWBRAY TAS 7030
13417B , 7315400 Private Percel FroHQld TItle 181ll2/200514:21 LOVELY BANKS F'TV lTD WOODlANDS RUN lOVELY BANKS RD MElTONMOWBRAY TAS 7030 3977 MIDlAND HWY MElTON MOWBRAY TAS 7030
134164 1 5845651 F'rlvate Percel Fleellllld Title 2610612007 9:53 OAKMORE PlY l TO GlENFERN MIDlAND HWY KEMF'TON TAS 7030 CI- EJ HOSKINSON P080X95 KEMF'TON TAS 7030
134454 1 7315400 F'rivate Parcel FreclloldTltle 26/06120079:53 EC 11 MR BAn WOODlANDS 3452 MIDLAND HWY r,lElTON MOWBRAY TAS 70:>0 3452 MIDlAND HWY MElTONMOWBRAY TAS 7030

137120 , 25B3245 Aut~ority La~d Crov.n lend 1108120079:(:6 EM MCSHANE CASnEHILl 3012 MIDlAND HWY KEMPTON TAS 7000 3977 MIDlAND HWY MElTONMOWBRAY TAS 7030

137120 1 o Aulhorttyland Crov.nland 26106120079:53 THE FOLLIES F'TY lTD THE FOLLIES MIDlAND H>'VY MElTON MOWBRAY TAS 7030 RSD4208 MElTONMOWBRAY TAB 7030

137742 , 2176747 Privale Parcel Freehold Till<! 271031200714:10 MURRAY JONES & SONS F'T THE GRANGE 142 GRANGE RD KEMPTON TAS 7030 142 GRANGE RD KEMF'TON TAS 7030

137743 , 2176755 F'rivale Percel Free~old Till!! 161021200514:21 lOVELY BANKS PTV lTD, Er SANDHlll 140 lOWER MARSHES RC JERICHO TAS 7030 3977 MIDLAND HWY MElTON MOWBRAY TAS 7030

137976 1 7752934 F'rivat. Parcsl Free~old TIIIe 41OlII20oo 9:56 RC JONES SUNNYHAVEN MlDlANDHWY MElTOt< MOWBRAY TAB 7030 4206 MIDlAND HWY MElTON MOWaRAY TAS 7030

138023 , 7752934 F'rlvate Pa"",1 Free~olll Tllle 410912000 ~:58 DJ GRYBAS·MOUNSEY TEDWORTH TEDWORTH OR MElTON MOWBRAY TAS 7030 69 SWANSEA ST EASTVIC PARK WA 6101

143511 1 2933632 F'rlvale F'eree! f'ree~oldTl1le 41ll9J20oo 9:58 lOVELY BANKS f>TY lTD & I lOVELY BANKS 1231 lOVELY BANKS RD MElTON MOWBRAY TAS 7030 3997 MIDLAND HIM' MElTONMOWBRAY TAS 7030

143532 1 2526271 Pnvale Palcel Freehold Tale 4/09120009:58 lOVELY BANKS F'TY lTD, Et SANDHlll HO lOWER MARsHES RC JERICHO TAS 70:>0 3977 MIDlAND HWY MElTONMOWBRAY TAS 7030

145987 , 2723295 Privale Palcel Frea~old TItla 410912000 9:56
147691 1 5481306 Privele Parcel FreeiloldTitle 4/09120009:56 0 GRY8AS-MOUNSEY 5 TEOWORTH OR MElTONMOWBRAY TAS 7030 TEDWORTHDR MElTON MOWBRAY TAS 7030

146671 1 2765111 PrlvaleParcel Fr&eloold Title 410912000 9:56
14B872 1 2765103 F'rivate Parcel Freehold TIlle 17107120086:27 lOVELY BANKS f>TY lTD, El BROOKLYN Lot 4 lOWER MARSHES RD JERICHO TAS 7030 3977 MIDLAND HWY MElTON MOWBRAY TAS 7030

148951 1 5461308 F'mele Parcel Free~old Tille 191111200711:31 TElSTRACORPORATION lliTELSTRA EXCHANGE 70 JERICHO RD JERICHO TAB 7030 OPO BO>: 2474 BRISBANE QLD 4001

149424 1 2919192 Pnvale Parcel Freehold Tille 410912000 9:58 lOVELY 8ANKS PTV l TO, Et NORTHUM8RiA 400 JERICHO RD JERICHO TAS 70:>0 3977 MIDlAND HWY MElTONMOWBRAY TAS 7030

149425 , 2819192 Prlvale Parcel Free~old Title lan1!200711:31 CA aOWERMAN 67 JERICHO RD JERICHO TAB 7030 67 JERICHO RD JERICHO TAS 7030

149426 , 2!l19192 Pllvale F'arcel Free~old Title 17107120066:27 CP WILLIMlS lol1 lOWER MARSHES RD JERICHO TAS 7030 F'OBOX2511 RiCHMOND TAS 7025

149429 1 29191112 F'rivale Parcel Freeloolll Title 191111200711:31 KM&GJBURNS 69 JERICHO RD JERICHO TAS 7030 69 JERICHO RD JERICHO TAS 7030

151701 1 o Casement CtcM lanll 4109120009:58 TRUSTEES JERiCHO HALL JERICHO HAll JERICHORD JERICHO TAS 7030 JERICHORD JERICHO TAS 7030

152459 1 2820192 F'rMle Parcel Fr8<!bold Trtle 191111200711:31 JA & Ml lOVEll 77 JERICHO RD JERtCHO TAS 1030 JERICHO RD JERICHO TAS 7000

152665 , 2620205 Privata F'an:el Fr""bold TItle 410712006 9:24 DEPT OF F'RIMARY INDUSTRIES WAT Lot 2 lOWER MARSHES RD JERICHO TAS 7030 GP080X44 HOBART TAS 7001

153401 , 2650426 F'rMle Parcel Fleebold Tille 81111200511:12 lOVELY BANKS f>TY lTD, El NORTHUMBRIA 400 JERICHO RD JERICHO TAB 7030 3977 MIDlAND HWY MELTON MOWBRAY TAS 7030

1))9301 1 25119332 Private Parcsl Free~old Tille 131121200115:52 THE TRUSTEES OF THE DIC sT JAMES CHURCH JaRICHORO JERICHO TAS 7030 125 MACQUARIE ST HOBART TAS 7000

200232 , 5461703 F'rlvale F'a,eel FreelooldTIlte ,8102/200514:21
3977 MIDLAND trWY MElTON MOWBRAY TAS 7030

""~ 1 5461711 Privale F'ercel Freehold Title 17/07120068:27 lOVELY BANKS PlY LTD, Et BROOKLYN lol4 lOWER MARSHES RD JERICHO TAS 7030

200633 1 2653013 Private Parcel Freehold Titl!! 191111200711:31 GK&GABARWlCK 66JERICHORD JERICHO TAS 7030 6B JERICHO RD JERICHO TAS 7030

212248 , 5455595 F'rivale Parcel Freebnld Trtl<! 131121200115:52 BC & EE f'LAKELAR SCHOOL HOUSE 470 JERiCHO RD JERICHO TAS 70:>0 470 JERICHO RD JERICHO TAS 7030

213393 , 5845811 PrivaleParcel Fn"'looldTlllo llJ1112005 11:12 GM & aM MCSHANE GROVE HOUSE. 405 JERICHO RD JERICHO TAs 7030 3997 MIDlAND HWY MElTON MOWBRAY TAS 7030



219934 , 5461324 P'iv;;le Parcel Freehold Title 410912000 9:58 RC JONES MIDlAND HWY JERICHO TAS 7030 4208 MIDlAND HWY MELTONMOWBRAY TAS 7030
222212 , 2669340 P,ivate Parcel Freehold Title 17107/20086:27 LOVay BANKS PlY LTD. El BROOKLYN Lol4 LOWER MARSHES RD JERICHO TAB 7030 3977 MIDlAND HWY MELTONMOWBRAY TAS 7030
222355 , 5845782 p,,,,,,le Parcsl Fredlold Title 17107120086:27 LOVELY BANKS PlY LTD, El 8ROOKLYN Lol4 LOWER MARSliES RD JERICHO TAS 7030 3977 MIDlAND HWY MELTONMOWBRAY TAS 7030
224173 , o Casemenl CrownLano' 7/lJ6,1;JOO4 16:42 M K TAYLOR & SONS PlY L- ELLESMERE 187 ELLESMERE RD JERICHO TAS 7030 167 ELLESMERE RD JERICHO TAS 7030
227021 , 5481n4 P,,,,,,!e Parcel Frsdlold llUe 19111/2007 11:31 LOVELY BANKS PlY LTD, El SANDHILL HO LOWER MARSHES RD JERICHO TAS 7030 3977 MIDlANO HWY MELTON MOWBRA.Y TAS 7030
226863 , 5461324 Private Parcel FremoldTitle 4109/2000 9:58 LOVELY BANKS PlY LTD, El NORTHUMBRIA 400 JERICHO RO JERICHO TAS 7030 3977 MIDLAND HWY MELTONMOWBRAY TAS 7030
230560 , 7774865 Privata Pareel Frao!loldTitla 410912000 9:56 LOVELY BANKS PlY LTD, El NORTHUMBRIA 400 JERICHO RD JERICHO TAS 7030 3977 MIDlAND HWY MELTON MOWBRAY TAS 7030
230805 , 5465635 Private Parcel Fremold Title 1lI1112005 11;12 LOVELY BANKS PrY LTD. Et NORTHUMBRIA 400 JERICHO RD JERICHO TAS 7030 3977 MIDLAND HWY MELTONMOWBRAY TAS 7030
233024 , 5465384 PrMite Par~ Fradlold Title llfll12oo5 11:12 LOVELY BANKS PrY LTD. El NORTHUMBRIA 400 JERICHO RD JERICHO TAS 7030 3977 MIDlAND HWY MELTONMOWflRAY TAS 7030
237005 , 5461308 Private Pa,eel Fredlold Title 14107120058;45 OF /l.. OF FISH ROSEHILL 486 LOWER MARSHES Ra JERICHO TAS 7030 PAWTELLA TAS 7120
241107 , 7662376 Private Pareel Fredlold Title WtJ7I:20058:45 LOVELY BANKS PrY LTD, El HUrrON PARK 638 MUDDY PlAlNS RD MELTON MOWfJRAY TAS 7030 3977 MIDLAND HWY MELTONMOWBRAY TAS 7030
242623 , 1884717 PliYate Parcel Fr«hold Title 21102/20089:20 ACKLAND HOLDINGS PlY L' APSLEY PARK 610 HIGHLAND t.AKE:S RO APSLEY TAS 70W 610 HtGHlAND LAKES FAPSLEY TAS 7030
244115 , 7315400 P''''al. Parcel Fredlold Title 161101200112:26 THE FOLLIES PlY LTD MOORLN-/OS 351 MUDDY PLAINS RD MELTON MOWBRAY TAl c/.AW. JONES MIDlANDHWY MELTONMOWBRAY TAS 7030
244240 , 7682165 Private Pa,cel Free!loldTitla 141071:20056:45 RC JONES SUNNYHAVEN MIDLAND HWY MELTON MOWBRAY TAS 7030 4208 MIDlAND KWY MELTONMOWBRAY TAS 7030
246302 , 2765103 PliYate Parcel Frad1uld Titlll 16/1012001 12:26 THE FOLLIES PTY LID MOORlANDS 351 MUDDY PLAINS RD MEtTON MOWBRAY TA! Cl· A W, JONES MtDlANDHWY MELTON MOWBRAY TAS 70JO
2461501 , 26.53013 Private PlliceJ Frad1uld Titie 41OeI2000 9:56 THE FOLLIES PlY LTD MOORlANDS 351 MUDDY PLAINS RD MELTON MOWilRAY TAt c/.AW. JONES MtDLANDHWY MELTONMOWBRAY TAS 7030

0 5463602 Private Parcel F'«hold ntle 1410712005 6:45 LOVELY BANKS PlY LTD, EM MCSHA TEOWORTHDR MELTON MOWBRAY TAS 7030 3977 MIDlAND HWY MELTONMOWBRAY TAS 7030
0 o P,ivale Parcel Unknown 131051200817:01 GM & EM MCSHANE GROVE HOUSE 405 JERICHO RD JERiCHO TAS 7030 3997 MIDlAND HWY MELTON MOWBRAY TAS 7030
0 o P,ivale Parcel Freo!loldTitle 17107120088:27 GM & EM MCSHANE JERICHORD JERICHO TAS 7030 31197 MIDlAND HWY MELTON MOWBRAY TAS 7030
0 5B45838 Private Parcel Fre""old Title 14107120058:45 GUNNS LIMITED W"'GMEA 9;!6 MUD WALLS RO COLEflROOK TAS 7027 58 CIMITIERE ST LAUNCESTON TAS 7250
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TASMANIAN EXPLORATION BUDGET

Drilling and directly related activities

ACTIVITY JERICHO JERICHO
Regional Appraisal Target Assessment

LOCATION

Easting MGA as per TABLE 2 as per TABLE 2
Northing MGA
Collar AHD

UNIT COST UNIT QUANTITY SUPPLIER TOTAL COST
OF ACTIVITY

ESTABLISHMENT

Landowner Access $500 ea. site 50 (local contractor) $25,000 $8,000 $5,000
Site Preparation - core hole $800 ea. site 2 (local contractor) $1,600 $0 $1,600
Site Preparation - open hole $200 ea. site 24 (local contractor) $4,800 $3,200 $1,600
Exploration Management $1,450 ea. bore 26 Geologist $37,700 $23,200 $14,500
Survey (OPS approx.) $100 ea. site 26 Surveyor $2,600 $1,600 $1,000
Final Survey $200 ea.bore 26 Surveyor $5,200 $3,200 $2,000

SUB-TOTAL $76,900 $39,200 S25,700

DRILLING

No. of core holes 2 0 2
No. ofolholes 24 16 8
Total no. of holes 26 16 IQ

Core drilling $225 m. 1020 $2,040 0 140
Open hole drilling $100 m. 3600 $86,400 1120 560
Total drilling m. 4620 1120 700
Surface casing $628 m. 2 $100 16 IQ

Re-casing to depth $30 m.
Drilling time $320 hr. 8 $66,560
Standby time $270 hr. 4 $28,080



Establishment $5,500 only 2 $11,000
Set-up per hole $540 hole 26 $14,040
Water Cartage $60 hr 104 $6,240
Consumables cost + 10% hole 2600 $5,000

SUB-TOTAL $219,460

GEOLOGICAL I GEOTECHNICAL

Geological Supervision $600 per day 25 $15,000
Establishment $500 2 $1,000
Accommodation & meals $150 per day 28 $4,200
Vehicle & Travel $2S0 per day 28 $7,000
Core boxes / bags $6 m. 1020 $6,120
Consumables cost + 10% hole $30 x 50 $1,500
Geotech Testing $3,000 avg./hole 6 $18,000
Groundwater $40 per sample 20 $800
Geophysics $1,500 day S $7,500

SUB-TOTAL 561,120

CORE ANALYSIS ACIRL
2 cored holes
2 seams/cored hole
3 coal plies/seam
4 stone plies/seam

Raw Coal Ply $132 ea. 12 $1,584
Stone Ply $77 ea. 16 $1,232

Raw Coal Composite (est.) $400 ea. 4 $1,600
Composite Section FIS $920 ea. 4 $3,680
Clean Coal Steaming Comp. $SIS ea. 4 $2,060
Contingency $100,000
SUB-TOTAL 5110,156

GRAND TOTAL $467,636
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JERICHO TROUGH - Proposed Exploration Borehole Sites TABLE 2

REGIONAL APPRAISAL SITES

Grid Location: MGA94
SITE BORE EASTING NORTHING COLLAR est T.D.

TYPE (mE) (mN) (m) (m)

J-OI O/H 525,362 5,320,182 440 70 No. of Core Holes 0
J-02 O/H 525,489 5,315,701 400 70 No.ofOlHoles 16
J-03 O/H 523,612 5,313,182 375 70 Total Holes 16
J-04 OIH 525,912 5,312,082 410 70
J-05 O/H 525,512 5,309,532 400 70 Total Core (m) 0
J-06 O/H 525,029 5,306,586 400 70 Total O/Hole (m) 1120
J-07 OIH 525,412 5,301,982 440 70 Total Drilling (m) 1120
J-08 O/H 525,806 5,299,038 455 70
J-09 O/H 526,812 5,297,032 450 70 Average Core Depth 0
HO OIH 529,426 5,295,090 500 70 Average OfHole Depth 70
J-II OIH 529,273 5,293,245 230 70
J-12 O/H 530,062 5,290,882 240 70
J-13 O/H 53(',512 5,288,982 210 70
J-14 O/H 531,528 5,286,373 240 70
J-15 O/H 512,988 5,290,018 330 70
J-16 O/H 515,585 5,286,861 300 70

TARGET ASSESSMENTSITES

Grid Location: -
SITE BORE EASTING NORTHING COLLAR est T.D.

TYPE (mE) (mN) (m) (m)

J-Ox.a O/H To be defined based on regional results 70 No. of eare Holes 2

J-Ox.b O/H " " 70 No. of O/Holes 8

J-Ox.c OIH " " 70 Total Holes 10

J-Ox.d OIH " " 70

J-Ox.e Core .. " " 70 Total Core (m) 140
Total O/Hole (m) 560

J-Oy.• O/H .. " " 70 Total Drilling (m) 700

J-Oy.b O/H .. .. " 70

J-Oy.c OIH " .. " 70 Average Core Depth 70

J-Oy.d O/H " .. .. 70 Average O/Hole Depth 70

J-Oy.e Core . " .. 70


