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ABSTRACT

EL31/2004 Firetower East is located in central north Tasmania approximately
15km west north-west of the town of Deloraine and forms the central parts of

the Company’s Firetower project.

The tenement covers some 10 strike kilometres of rocks assigned to the Mt

Read Volcanic sequence. The company’s main focus is gold mineralisation.

Work completed during the period included soil sampling and rock chip
sampling at the Lobster prospect. Also, database compilation was initiated for
the tenement area. Further work was proposed for the Lobster area.
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EL31/2004 Firetower East Annual Report 2010
1.0 Introduction

This report details the exploration activities completed within EL31/2004
during the period 26 November 2009 to 25 November 2010. The lease is
located in central north Tasmania, approximately 15km west north-west of the
town of Deloraine, and forms the central parts of the Company’s Firetower

project.

The tenement covers some 10 strike kilometres of rocks assigned to the Mt

Read Volcanic sequence. The company’s main focus is gold mineralisation.

Work completed during the period included soil sampling and rock chip
sampling at the Lobster prospect. Also, database compilation was initiated for

the tenement area.

2.0 Tenement Details

EL31/2004 Firetower East was applied for by Greatland Pty Ltd during April
2004 and was granted during November 2004. The tenement covers an area

of 29 square kilometres. Tenement details are shown in Table 1.

Table 1 — Tenement Details

Tenement Holder Date Applied Date Granted Size

EL31/2004 Greatland Pty Ltd 5

) 5 Apr 2004 26 Nov 2004 29km
Firetower East 100%

3.0 Location and Access

EL31/2004 Firetower East is located 55km west of Launceston in central north
Tasmania (Figure 1). It lies 15km west north-west of the town of Deloraine
and forms the central parts of the Company’s Firetower project (Figure 2). The

Page 1




EL31/2004 Firetower East Annual Report 2010

bulk of land within the tenement is state forest with smaller portions of private

farming land on the northern and western extremities.

The tenement straddles the Tasmania NW (SK55-20) and Tasmania NE
(SK55-21) 1:250,000 map sheets. It falls within the four 1:100,000 map sheets
of Mersey (8114), Forth (8115), Meander (8214) and Tamar (8215).

From Launceston, access to the project area is by sealed road to Deloraine
then west or west north-west via sealed roads. Local roads and logging tracks

provide adequate access throughout the tenement.

4.0 Geology and Mineralisation

The licence area covers some 10 strike kilometres of rocks assigned to the
Cambrian Mt Read Volcanics (Figure 3). These Cambrian rocks are highly
mineralised and host major polymetallic VHMS deposits, particularly in the
west of Tasmania. The Cambrian volcanics and sediments are unconformably
overlain by late Cambrian to early Ordovician Gordon Group consisting of
siliclastics of the Roland Conglomerate and Moina Sandstone overlain by the
Gordon Limestone. The regional and economic geological setting has been
detailed in Askins and Baxter (2005).

Gold mineralisation has been well defined at the Firetower prospect located in
the adjacent tenement of EL26/2004. Gold and base metal mineralisation,
outlined by soil and rock chip sampling, extends east and west of the
Firetower prospect for some kilometres. Further details of geology and
mineralisation can be found in McLean and Baxter (2006), McLean (2007)
and Baxter (2008).
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5.0 Previous Exploration

Details of previous exploration within EL31/2004 have been covered in Askins
and Baxter (2005) McLean and Baxter (2006), McLean (2007) and Baxter
(2008 and 2009). Readers are referred to these reports.

6.0 Work Carried Out During the Period

Work completed during the period comprised soil sampling and rock chip
sampling at the Lobster prospect. Also database compilation was initiated for

the tenement area.

Soil Sampling

A total of 65 soil samples were collected during the period. Samples were
collected from the Lobster prospect to extend coverage of samples collected

during the previous period.

Samples were collected along nine traverses 200m apart. Samples were
collected every 50m along each traverse. Material was taken from a depth of
around 150mm, and coarse screened to -10mm; approximately 2kg of -10mm

material was collected at each site.

All samples were sent to Genalysis Laboratories in Adelaide/Perth for
screening to -180micron (-80mesh) then analysis of Au, Ag, As, Bi, Co, Cu,
Pb, Sb, W and Zn to detection limits of 0.0001, 0.05, 1, 0.01, 0.1, 1, 1, 0.02,
0.05 and 1ppm respectively. Gold analysis was by Aqua Regia digest with an
enhanced sensitivity AAS read (lab code B/EETA). Cu and Zn were by Aqua
Regia digest with an AAS read (lab code B/AAS) while all other elements

were by Agua Regia digest with a mass spectrometry read (lab code B/MS).

Highest results were 2.5ppb Au, 0.19ppm Ag, 1lppm As, 0.34ppm Bi,
44.8ppm Co, 59ppm Cu, 110ppm Pb, 1.41ppm Sb, 0.1ppm W and 53ppm Zn.
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All sample results are presented in Appendix | and locations are shown in
Figure 4. Soil sample results were considered subdued however results from
the previous period were worthy of follow-up. Geological mapping is proposed
for the Lobster prospect area.

Rock Chip Sampling

A total of 32 rock chip samples were collected from the Lobster prospect
during the period. Samples were collected to follow-up on soil results returned

during the previous period.

Samples were between 1lkg and 2kg and all were sent to Genalysis
Laboratories in Adelaide/Perth for analysis of Au, Ag, As, Bi, Co, Cu, Pb, Sb,
W and Zn to detection limits of 0.0001, 0.05, 1, 0.01, 0.1, 1, 1, 0.02, 0.05 and
1ppm respectively. Gold analysis was by Aqua Regia digest with an enhanced
sensitivity AAS read (lab code B/EETA). Cu and Zn were by Aqua Regia
digest with an AAS read (lab code B/AAS) while all other elements were by

Aqua Regia digest with a mass spectrometry read (lab code B/MS).

Highest results were 3.4ppb Au, 0.01ppm Ag, 38ppm As, 0.57ppm Bi,
45.3ppm Co, 226ppm Cu, 44ppm Pb, 1.74ppm Sb, 0.01ppm W and 147pm
Zn. All sample results are presented in Appendix Il and locations are shown in

Figure 5. Rock chip results were considered subdued.

Data Base Compilation
During the period database compilation was initiated for the tenement area. It

is envisaged the resultant data will be used to review the gold and base metal

prospectivity of the tenement.

Page 4



EL31/2004 Firetower East Annual Report 2010

7.0 Conclusions

EL31/2004 Firetower East is located in central north Tasmania approximately
15km west north-west of the town of Deloraine and forms the central parts of

the Company’s Firetower project.

The tenement covers some 10 strike kilometres of rocks assigned to the Mt

Read Volcanic sequence. The company’s main focus is gold mineralisation.

Work completed during the period included soil sampling and rock chip
sampling at the Lobster prospect. Also, database compilation was initiated for

the tenement area. Further work was proposed for the Lobster area.
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H0002
HO003
HO004
HO005
H0100
HO0101
H0102
HO0106
HO0150
HO151
H0152
HO0153
H0200
H0201
H0202
H0203
H0204
HO500
HO501
H0502
HO503
HO531
HO0532
HO533
HO0600
HO601
H0602
HO0700
HO701
H0702
HO0800
HO0801
H0802
H0900

Version

Date_generated
Reporting_period_end_date
State
Tenement_no/Combined_rept_no.
Tenement_holder
Project_name
Tenement_operator
250K_map_sheet_number
100K_map_sheet_number
50K_map_sheet_number
25K_map_sheet_number
Start_date_of data_acquisition
End_date_of data_acquisition
Data_format

Number_of data_records
Date_of metadata_update
Feature_located
Geodetic_datum
Vertical_datum

Projection

Projection_zone
Location_method
Surveying_company
Sample_code

Sample_type
Sample_description
Sample_preparation_code
Sample_preparation_details
Job_no

Assay_code
Assay_company
Assay_description

Remarks

3

15-Nov-10

25-Nov-10

TAS

EL31/2004

Greatland Pty Ltd
Firetower

Greatland Pty Ltd
SK55-20

8114 8115 8214 8215

26-Nov-09
25-Nov-10

SG3

65

15-Nov-10
Surface location
AGD66

UTM

55

GPS

GregoryProspecting

soil

soil

"-180micron"

SSMG

Fine pulverise 85% < 75 microns
1170_0_0912269

B/EETA B/AAS B/MS

GENALYSIS

Aqua regia digest/graphite furnace/atol
"-1 indicates below detection -999 indir



Soil Samples

Sample_ID Sample Type Mesh Prospect AMG_East AMG_North Datum Zone Auppb Agppm Asppm Bippm Coppm Cuppm Pbppm Sbppm Wppm Znppm

7947 Soil <180micron Lobster 458200 5403950 AGD66 55 0.1 0.16 3 0.17 9 6 65 0.45 -1 38
7948 Soil <180micron Lobster 458200 5403900 AGD66 55 0.3 -1 2 0.07 4.3 5 26 0.3 -1 10
7949 Soil <180micron Lobster 458200 5403850 AGD66 55 0.5 -1 1 0.08 0.9 3 6 0.16 -1 4
7950 Soil <180micron Lobster 458200 5403800 AGD66 55 -1 -1 -1 0.06 0.4 2 1 0.11 -1 1
7951 Sail <180micron Lobster 458200 5403750 AGD66 55 -1 -1 -1 0.01 0.2 2 -1 0.03 -1 -1
7952 Soil <180micron Lobster 458200 5403700 AGD66 55 -1 -1 -1 0.12 1.7 25 4 0.2 -1 11
7953 Soil <180micron Lobster 458200 5403650 AGD66 55 0.6 0.09 10 0.34 23.8 56 6 0.92 -1 41
7961 Soil <180micron Lobster 458400 5403650 AGD66 55 2.5 0.05 5 0.29 11 59 33 0.5 -1 47
7962 Soil <180micron Lobster 458400 5403700 AGD66 55 0.3 -1 1 0.09 2.6 12 30 0.26 -1 12
7963 Soil <180micron Lobster 458401 5403750 AGD66 55 0.3 -1 1 0.07 1.1 7 3 0.27 -1 5
7964 Soil <180micron Lobster 458400 5403800 AGD66 55 0.2 -1 -1 0.03 0.4 2 -1 0.06 -1 4
7965 Soil <180micron Lobster 458399 5403850 AGD66 55 -1 -1 1 0.07 0.3 -1 2 0.17 -1 3
7966 Sail <180micron Lobster 458400 5403900 AGD66 55 0.3 -1 4 0.1 1.3 5 9 0.25 -1 8
7967 Soil <180micron Lobster 458400 5403950 AGD66 55 0.1 0.08 3 0.14 3.7 7 51 0.63 -1 37
7968 Soil <180micron Lobster 458601 5403900 AGD66 55 0.5 0.06 2 0.09 2.8 3 16 0.57 -1 24
7969 Soil <180micron Lobster 458600 5403850 AGD66 55 0.2 -1 2 0.1 2.1 3 17 0.42 -1 17
7970 Soil <180micron Lobster 458601 5403800 AGD66 55 0.3 -1 -1 0.04 0.2 2 1 0.13 -1 2
7971 Soil <180micron Lobster 458600 5403750 AGD66 55 0.2 0.06 2 0.11 6 15 7 0.33 -1 13
7972 Soil <180micron Lobster 458600 5403700 AGD66 55 0.8 0.07 11 0.25 2.6 28 8 1.41 -1 12
7973 Soil <180micron Lobster 458600 5403650 AGD66 55 0.6 -1 1 0.14 3.7 38 8 0.33 -1 12
7974 Sail <180micron Lobster 458799 5403900 AGD66 55 0.3 -1 1 0.1 2.3 13 7 0.31 -1 12
7975 Soil <180micron Lobster 458800 5403850 AGD66 55 -1 -1 -1 0.06 0.6 1 2 0.1 -1 5
7976 Soil <180micron Lobster 458800 5403800 AGD66 55 0.2 -1 1 0.07 0.6 2 3 0.21 -1 5
7977 Soil <180micron Lobster 458801 5403750 AGD66 55 0.4 -1 2 0.06 0.5 2 2 0.19 -1 3
7978 Sail <180micron Lobster 458800 5403700 AGD66 55 -1 -1 -1 0.03 0.2 -1 -1 0.1 -1 -1
7979 Soil <180micron Lobster 458800 5403650 AGD66 55 0.4 -1 2 0.07 0.4 3 2 0.12 -1 3
7980 Soil <180micron Lobster 459000 5403900 AGD66 55 0.2 -1 3 0.1 1.6 6 9 1.03 -1 15
7981 Soil <180micron Lobster 459001 5403850 AGD66 55 0.5 -1 3 0.1 0.7 2 24 0.46 0.07 15
7982 Soil <180micron Lobster 459000 5403800 AGD66 55 0.2 -1 2 0.11 0.5 1 19 0.28 0.05 3
7983 Soil <180micron Lobster 459000 5403750 AGD66 55 0.2 -1 -1 0.02 0.2 2 -1 -1 -1 -1
7984 Sail <180micron Lobster 459000 5403700 AGD66 55 0.2 -1 -1 0.04 0.1 -1 1 -1 -1 -1
7985 Soil <180micron Lobster 459000 5403650 AGD66 55 -1 -1 2 0.06 0.3 1 3 0.09 -1 2
7986 Soil <180micron Lobster 459200 5403650 AGD66 55 0.8 -1 1 0.09 0.5 -1 3 0.19 -1 3
7987 Soil <180micron Lobster 459200 5403700 AGD66 55 0.2 -1 -1 0.06 0.4 -1 2 0.1 -1 2
7988 Sail <180micron Lobster 459200 5403750 AGD66 55 0.1 -1 1 0.06 0.4 1 3 0.07 -1 3
7989 Soil <180micron Lobster 459200 5403800 AGD66 55 0.5 -1 1 0.06 0.6 1 2 0.08 -1 2
7990 Soil <180micron Lobster 459200 5403850 AGD66 55 0.2 -1 3 0.07 1 4 14 0.32 -1 12
7991 Soil <180micron Lobster 459199 5403900 AGD66 55 0.6 0.09 6 0.14 3 16 21 0.86 -1 36
7992 Sail <180micron Lobster 459400 5403900 AGD66 55 0.2 -1 2 0.05 1 4 13 0.11 -1 6
7993 Soil <180micron Lobster 459400 5403850 AGD66 55 0.1 0.19 5 0.08 4.9 8 32 0.49 0.05 34
7994 Soil <180micron Lobster 459399 5403800 AGD66 55 0.4 -1 8 0.15 44.8 6 110 0.52 0.07 18
7995 Soil <180micron Lobster 459400 5403750 AGD66 55 0.3 -1 3 0.17 18.4 6 50 0.29 -1 11
7996 Sail <180micron Lobster 459401 5403700 AGD66 55 -1 -1 3 0.1 0.4 2 7 0.18 -1 3
7997 Soil <180micron Lobster 459400 5403650 AGD66 55 0.3 -1 2 0.06 0.2 -1 4 0.12 -1 -1
7998 Sail <180micron Lobster 459600 5403650 AGD66 55 0.3 -1 1 0.1 0.7 2 7 0.07 -1 4



Soil Samples

Sample_ID Sample Type Mesh Prospect AMG_East AMG_North Datum Zone Auppb Agppm Asppm Bippm Coppm Cuppm Pbppm Sbppm Wppm Znppm

7999 Sail <180micron Lobster 459600 5403701 AGD66 55 0.2 0.1 4 0.14 5.5 5 48 0.24 -1 16
8000 Soil <180micron Lobster 459600 5403750 AGD66 55 -1 -1 3 0.11 0.4 2 7 0.14 -1 6
8001 Soil <180micron Lobster 459600 5403800 AGD66 55 -1 0.08 3 0.06 0.4 4 6 0.53 -1 13
8002 Soil <180micron Lobster 459600 5403850 AGD66 55 0.7 0.06 2 0.09 55 31 28 0.38 -1 50
8003 Soil <180micron Lobster 459600 5403900 AGD66 55 0.2 -1 1 0.06 1 4 4 0.12 -1 7
8004 Soil <180micron Lobster 459800 5403050 AGD66 55 0.3 -1 2 0.07 0.3 2 -1 0.05 -1 3
8005 Sail <180micron Lobster 459800 5403100 AGD66 55 0.1 -1 5 0.13 1 4 7 0.17 -1 9
8006 Soil <180micron Lobster 459800 5403150 AGD66 55 0.2 -1 2 0.06 0.5 2 4 0.07 -1 4
8007 Soil <180micron Lobster 459801 5403200 AGD66 55 -1 -1 -1 0.02 0.2 2 -1 0.02 -1 2
8008 Soil <180micron Lobster 459805 5403250 AGD66 55 0.2 -1 3 0.12 2.2 3 8 0.29 -1 9
8009 Soil <180micron Lobster 459796 5403305 AGD66 55 0.5 0.05 5 0.12 1.6 7 12 0.62 -1 7
8010 Soil <180micron Lobster 459800 5403350 AGD66 55 0.5 -1 3 0.15 2.2 6 8 0.28 -1 12
8011 Sail <180micron Lobster 459799 5403400 AGD66 55 0.4 -1 1 0.05 0.7 2 3 0.08 -1 3
8012 Soil <180micron Lobster 459795 5403451 AGD66 55 0.9 -1 2 0.14 3.4 12 7 0.15 -1 9
8013 Soil <180micron Lobster 459802 5403500 AGD66 55 0.9 -1 3 0.03 0.8 2 2 0.12 -1 5
8014 Soil <180micron Lobster 459800 5403550 AGD66 55 0.5 -1 4 0.05 1.4 4 11 0.1 -1 16
8015 Sail <180micron Lobster 459801 5403600 AGD66 55 0.5 -1 4 0.11 6.8 4 8 0.13 -1 51
8016 Soil <180micron Lobster 459800 5403650 AGD66 55 0.4 -1 2 0.09 2.3 3 24 0.04 -1 53
8017 Soil <180micron Lobster 459801 5403700 AGD66 55 0.6 -1 3 0.05 7.6 6 3 0.12 -1 19
8018 Soil <180micron Lobster 459807 5403746 AGD66 55 1.1 -1 5 0.08 12.3 -1 5 0.14 0.1 -1
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H0002
HO003
HO004
HO005
H0100
HO0101
H0102
HO0106
HO0150
HO151
H0152
HO0153
H0200
H0201
H0202
H0203
H0204
HO500
HO501
H0502
HO503
HO531
HO0532
HO533
HO0600
HO601
H0602
HO0700
HO701
H0702
HO0800
HO801
H0802
H0900

Version

Date_generated
Reporting_period_end_date
State
Tenement_no/Combined_rept_no.
Tenement_holder
Project_name
Tenement_operator
250K_map_sheet_number
100K_map_sheet_number
50K_map_sheet_number
25K_map_sheet_number
Start_date_of data_acquisition
End_date_of data_acquisition
Data_format

Number_of data_records
Date_of metadata_update
Feature_located
Geodetic_datum
Vertical_datum

Projection

Projection_zone
Location_method
Surveying_company
Sample_code

Sample_type
Sample_description
Sample_preparation_code
Sample_preparation_details
Job_no

Assay_code
Assay_company
Assay_description

Remarks

3

15-Nov-10

25-Nov-10

TAS

EL31/2004

Greatland Pty Ltd
Firetower

Greatland Pty Ltd
SK55-20

8114 8115 8214 8215

26-Nov-09
25-Nov-10

SG3

32

15-Nov-10
Surface location
AGD66

UTM

55

GPS

GregoryProspecting

rockchip

rockchip

grab

SSMG

Fine pulverise 85% < 75 microns
1170_0_1008676

B/EETA B/AAS B/MS

GENALYSIS

Aqua regia digest/graphite furnace/atol
"-1 indicates below detection -999 indir



Sample ID
80001
80002
80003
80004
80005
80006
80007
80008
80009
80010
80011
80012
80013
80014
80015
80016
80017
80018
80019
80020
80021
80022
80023
80024
80025
80026
80027
80028
80029
80030
80031
80032

Sample Type
Rockchip
Rockchip
Rockchip
Rockchip
Rockchip
Rockchip
Rockchip
Rockchip
Rockchip
Rockchip
Rockchip
Rockchip
Rockchip
Rockchip
Rockchip
Rockchip
Rockchip
Rockchip
Rockchip
Rockchip
Rockchip
Rockchip
Rockchip
Rockchip
Rockchip
Rockchip
Rockchip
Rockchip
Rockchip
Rockchip
Rockchip
Rockchip

Prospect
Lobster
Lobster
Lobster
Lobster
Lobster
Lobster
Lobster
Lobster
Lobster
Lobster
Lobster
Lobster
Lobster
Lobster
Lobster
Lobster
Lobster
Lobster
Lobster
Lobster
Lobster
Lobster
Lobster
Lobster
Lobster
Lobster
Lobster
Lobster
Lobster
Lobster
Lobster
Lobster

AMG East
458600
458601
458597
458603
458599
458595
458805
458796
458809
459012
458992
458998
458997
459200
459199
459184
459199
459181
459192
459401
459397
459399
459400
459406
459410
459403
459598
459605
459599
459601
459593
459597

AMG North
5403226
5403258
5403303
5403341
5403399
5403495
5403095
5403046
5403010
5402873
5402923
5402983
5403043
5403260
5403208
5403039
5402969
5402890
5402740
5402873
5402997
5403060
5403102
5403157
5403202
5403242
5403405
5403352
5403286
5403205
5403208
5403202

Datum
AGD66
AGD66
AGD66
AGD66
AGD66
AGD66
AGD66
AGD66
AGD66
AGD66
AGD66
AGD66
AGD66
AGD66
AGD66
AGD66
AGD66
AGD66
AGD66
AGD66
AGD66
AGD66
AGD66
AGD66
AGD66
AGD66
AGD66
AGD66
AGD66
AGD66
AGD66
AGD66

Zone
55
55
55
55
55
55
55
55
55
55
55
55
55
55
55
55
55
55
55
55
55
55
55
55
55
55
55
55
55
55
55
55

Rock Chips

Au ppb
0.8
1.3
0.9
19
1.9
2.3
0.8
0.8

1
3.4
1.6
1.2
15

2
0.9
0.9
1.9
1.9

2
2.7
0.8
1.8
1.5
0.9
1.1
0.8
0.9
0.9
1.4
1.1
1.4
0.9

Ag ppm
-1
1
-1
-1
-1
1
-1
-1
-1
1
-1
-1
-1
1
-1
-1
-1
1
-1
-1
-1
1
-1
-1
-1
1
-1
-1
-1
1
-1
-1

As ppm
-1
2
38
-1
5
-1
1
-1
-1
-1
-1
-1
-1
-1
3
-1
-1
2
-1
-1
-1
7
-1
-1
-1
-1
4
-1
2
2
-1
2

Bi ppm
0.03
0.1
0.09
0.06
0.14
0.03
0.04
0.02
0.02
0.33
0.23
0.07
0.26
0.39
0.57
0.06
0.12
0.11
0.17
0.08
0.34
0.15
0.04
0.13
0.08
0.02
0.1
0.01
0.08
0.07
0.05
0.19

Co ppm
0.3
0.3
2.8
4.7
3.6
5.3
0.3
0.1
0.2
17
8.5
16.8
6.1
14.2

45.3
20.8
23.1
1.6
26.9
9.6
17
0.7
0.4
0.4
0.7
1
1
0.5
3.4
0.5
0.2
0.3

Cu ppm
2
2
6
2
36
41
2
1
2
2
16
24
63
71

226
88
116
43
56
10
15
5
1
-1

wrRrNE Mo

Pb ppm
-1
-1
7
-1
5
2
-1
-1
-1
5
4

= S w
NNORRPRGORMRLRONNRTAONDNRN®

Sb ppm
0.04
0.07
0.1
0.03
0.09
0.02
0.03

-1
0.04
0.6
0.23
0.48
1.3
1.74
0.3
0.3
0.13
0.26
0.32
0.22
0.87
0.33
0.07
0.07
0.12
0.09
0.25
0.08
0.15
0.18
0.07
0.14

W ppm
-1
-1
-1
-1
-1
-1
-1
-1
-1
-1
-1
-1
-1
-1
-1
-1
-1
-1
-1
-1
-1
-1
-1
-1
-1
-1
-1
-1
-1
-1
-1
-1

Zn ppm
-1
-1
3
2
15
17
-1
-1
-1
24
36
40
11
21

108
35
54
11
42
22
21
-1
-1
-1

1
147

5

2





