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12th,00tobe

Luke Williams Esq.

Post Office, L auncaston.

Dear Sir/

follows- : ) ',y?%ﬂw,

"Proceed to Launceston Wailt letter from us ther E
mail® .

We now wish to inform you that we desire
the copper properties on the Scamander, particﬁf
Proprietary, also the Full Yoon near St Heienéf
the above, we wish you to make a full investd
¥ines and Tin country situated in the diati-%‘ "

Tiers, with a view of ascertaining whether a’s

properties could he secured and whether the m& ,;\\
K

payable grade to be worked in large quantities. We wishfgﬁqite

also forward a full report as to the results of your inveetigationaﬂ
and we should be glad to have an estimate of the time that you Y

T

consider will be necessary to acoomplieh thia.

J ' With regard to the first visit to the
_ Read district, we have to requea@ that yo ;



3

direct to Sydney and dispatching to us without delay t>

fégard these new 1nveat15atiohs as a new enguiry. Al
of course are to he treated as strictly confleential as ¢
arranged, anﬁ also the same methods are to be adopted,
catlng with us. "

Yours truly,

P.S. The grade of Primrose ore which can be obtained QLQ!

rer ton will :auit our requirements and we shall be glad?

will arrange for 50 tons of 1t to be shipped in accordancggif#

instructicns which we previously conveyed to you by shipp nﬂﬁ

< M

documents - You had better wire name of Bteamerg

We have no use for the 1000 bags of oreia_
Copper Syndicate. | |
| (Signed)

Knox and Schlapp
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FIRsT CLAss CERT!F!CATED MINING MANAGER; TASMANIAN GOVERNMENT
FirsT CLAass CERTIFICATED MINING MANAGER THE CHAMBER OF MINES
- ** - 0F VICTORIA, MELBOURNE, AUSTRALIA
CerTIFIED ASSAYER; TASMANIAN GOVERNMENT, LABORATORIES..
~ MEMBER OF THE . AMERICAN INSTITUTE OF MiNING ENGINEERS.
MEMBER OF THE NORTH OF ENGLAND “INSTITUTE OF MINING & MECHANICAL EnG!
MEMBER OF THE AUSTRALASIAN INSTITUTE OF MiNING ENGINEERS.
MEMBER OoF THE FEDERATED INSTITUTION OF MiINING ENGINEERS, ENGLAND."
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Ex tract from Mr.Luke Williams' Letter of 21

To K«S & Co. Written from Mounah Hobart.

Your code wire of the 17th inst reading "Await fur

Iy
Lid

- )

instructions Thursday above addrsss (Moonah) bz fors pi

rzachad me on Monday evening. I did not get any lstt




o

Messrs Knox, Schlapy & Co.

Degar Sirs, -

as to thse BEast Coast gxaminations.

I thought thess may have come this morning by the Devonpei
- 3 . 3 N 5 - 3 - . 4 - ; u
rouatg, so fearing that the lettsr may have gons to Lottigh
2O
W%
other inspseticns, Waratah, sending rsport by to-day's mail.’

miatake 1 cabled you this afternoon reading "With regard

Am waiting hsre for instractions. Rafser to
17th, no letter to hand yat." I have go

factas of the early workings of some of the

and 1 am ready to go at any time you wish me to
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“opy sent to Gem. .Mgr G
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.  MEMBER OF THE FEDERATED lNSTITUTION oF MINING ENGINEERS ENGLAND.
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. THE - ARGUS,
U . 1905.
NINING.

{i-bealing
Tange; Tasmania, have been the sub-
et i » ; L .

ject of “a good. deal of controversy "among
‘the geologists of the sia

IR THILE crystals ol Iels
of opinion begis; says Mr. Twelvetrees,
~“when that portion 6f the. granite which car-
riés the tin:dre is considered.”-Thureau and
Montgomery hold that it is an intrusive
' dyke, traversing the granite; Professor Ul-
‘vich regarded it asia stockwork; and Mr.
Telvetrees, -in- his admirable monograph
Blug:Pier: field, also takes the view
a mineralised zone of

suoh a great belt of tin-
n the Blue_ Tier, to-day
mining is being carried
company that is doing
makine » pretence at solid
& chor 1in  Mine Limited,
ch holds 325 acres, situated on the slope
he range below the little hillside town-
Lottah. The venture has for some
agh been in the hands of an English
ny, and there has, been nothing in-
: i reer. so far. The-fact

i

earing -country i

ing. from the
s then trucked

be. crushed,: and
th The size of the
face, and the ease with which the’ore can

cheap working, and it was to secuie offis
ciency’in this direction that Mr. Clark re-
‘organised the whole scope of operations at
{the mine. * Mr. Lewis, the present manager,

also ‘directing'all h
same end. T is
stly-increased quantity of ore, so as to get
the largest duly; commensurate with eco-

my,; out of the battery and concentrating

nt. - How improvement has been effected

‘mations in . the Bluels:

‘be broken present’ i.(3eal’ c?nditions " for

1468 " 41,530 5 2
253L 108,520 3 5}
L2434 136,655 _ 2 303,

11t 18 considered that the average'value]
rogk sent to the battery is roughly
dbout 41b."6f th oxide per ton, of a mone-
tiry value of about 3/ per ton, it will be’
T'seen ‘that. exceedingly close work has to be
done-to make both ends meet. The policy

!

‘ of “fransit from the face to the battery is
;the' right one. It is essential .that there
Vshall be as little handling as possible, and
+that.no time shall be lost in the discharge
. of ‘the trucks. At the same time, owing
+ evervthing, it is not possible to malke haste
so duickly as seems desirable. The double
handling of the ore, as carried on at pre-
1 snt will] therefore, very soon be avoided. It
~iwould be well if some of the Broken Hill

methods of discharging the trucks could be

! was done at the Anchor mine doe$ not com-
pare-with Broken Hill despatch. At that
‘ field. as.is' the case at the Anchor mine,
‘profits have to come from a narrow margin
i earned per ton, on a big output of ore, but
ihe richness of the mines there in the early
days enabled experiments to be conducted
Tuntil the appliance required for any special
work had been evolved. At the Anchor
mine {funds have never been plentiful, and
every penny has to be carefully reckoned up.
Thevefore, it may be too much yet to look
for the same perfection in mechanical appli-
" ances, and the same trained staffs of work-
" men, as are to be found at the Barrier.
The Anchor mine is worked in two
benches, the lower being south-east, and
. about 80ft. below the other. The lower
quarry is the main working, and it is in-
tended to enlarge the face until it has a
width of 8 chains.  Operations at both
henches are the same. The ore is broken
down by blasiing in the open cut, and is
- then trucked to the Gates crushers. Of
‘late. the truck-roads have been altered so
that they shall converge from either side of
the face to the crusher-house. The crushers
iare being arranged in series with the object
% of having the rock broken to a smaller size,
and at the same time enabling bigger stones
to be dealt with. By this means it is
texpected that 20 per cent. more rock will

. material being sent to the battery wear and
i tear will not be greater than hitherto. To
ensure regularity in the supply of ove, a large
‘hin, capable of holding about 2,000 tons of
‘ore, has been built.  To increase the out-
put from under 140,000 to over 160,000 tons
will be no mean feat, but Mr. Lewis has no
doubt that the alterations he has planned
will enahle him to score such an achieve-
ment. - It might be thought that by pick-
ing, a great deal of the worthless material
sent to the battery might be excluded. But
the fact that there is:no way of tracing the
.tin, and that its occfirrence is most irregu-
lar, necessitates everything broken bemng
‘treated: From the erusher, the ore is con-
» veved by irucks the battery.. Jt is a

poing whether i 1d not be an improve-
;ment.to have afi automatic converger in-

stalled between the crushing plant and the
batteries, though it is possible that the dis-
tance. the ore has to be conveved may tell
against that appliance. The mill consists of

are 800lb. weight, and are given a drop of
:7iin,; their average duty being 43 tons per
‘:head‘ per day. The rock is crushed througha
“mesli of 100 holes to the:square inch; and
the pulverised material “passes  through
classifiers to plunger jigs, of which there are:
- about.20 in use, and then on fo Fiue van:
ners.... Thé overflows. from. jigs-are treated.
on buddles. . Systematic sampling is done:
In the first place, the face ilself is sam-

™ pled: then ‘grab” samples are taken from

every truck of stuff sent from the Gates
, crusher to the battery; and next a check
sample of the tailings is secured. automatic-
ally by -a - device arranged by Mr. Clark
I when manager. = The result of these sam-
plings show that about 80 per cent. of the

of the management of perfecting the means}.

!to" the fact that the mine has to pay for[*’

~adopted, for the way in which this work

-be treated, and that through smaller-sized .

iwo batteries of 50 heads each., The stamps §,

N ~,

N \

\ N ]

. % \x\\a-\;\~
“'The-mine has a_splendid water  supply,

which provides all motive power, and so
4' enables the manager to pul up what are
.. probably reeords for cheapness of ‘working
- costs. - About 32 sluice heads are required
5{ to. work the mine, and the avgrage cost per
ton of ore for motive power is only about a
halfpenny. What an ipestimable boon it
... would be to the Barrier if it could have the
“bhenefit of such a supply. The rearrance-
¥ ment. of the works as carried out by Mr. }
. Lewis has resulted in a steady reduction
of working costs. Instead of the average
- beinz 2/8 per ton, as was the case last hali-
vear, he has got it down to 2/1% per ton.
The figures are of such general intevest to
mining men that Mr. Lewis has kindly con-
sented to their being published, as fol-
lows:— I

K

i

.

v

Per Ton.
10%d.
EGR

14d.
11d.

Fxcavation, labour® .. < &
Foxplosives .u .. vr va ae e e
» Transport to battery* ..
Crushers, labour, &c.* .
Battervy wages, running
dressing)* .. .. .. .
POWEE .. .. oy 20 & w6 e we we e
Shiicing and stripping .. .. .4 ee b..
Sampling office, freight, &e. .. .. .. ..
Sfores .. .. .
Renewals .,

P

" (including ti

s

n

14,

11d.
Total per ton :. ce en s me we 2/1%}
*Including maintenance of plant.

The work being done at the Anchor mine
“is of great public interest, The Blue Tier
is held to be the source of the tin
ore found in the adjoining alluvial tin-
hearing . country. The denudation from
, it must have beem immense in past

geological - epochs, but there still is left,
as has been pointed out, a large belt
. of stanniferous-bearing granite to be de-
voloned and worked.  Although patches of
the formation are rich. still. as a whole. the
mass is low grade. To win profits. then,
mining must be on a large scale, and every i*
working method and appliance thai can
" contribute to economyv and high extraction!
‘must be wutilised. The Anchor company |
is the présent day pioneer in these divee-
tions: The steady reductian in costs of late
prove that the right class of skill has been |
enlisted.  If further operations show that[
the venture can be carried to the dividend
« stage, then it is only Teasonable to assume:
"that the Blue Tier will be made te oontri+
bute on a much larger scale to the world’s
output of tin. It certainly has the price-
iléss advantages of cheap motive power, a
:snlendid climate, and easy- working condi~
Jtions. % . S e S
. .
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, tin ore is saved, the loss being about 0.7151b.
per ton.. A .
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FIRsT CLass CERTIFICATED MINING MANAGER,THE CHAMBER OF MINES
oF VICTORIA, MELBOURNE, AUSTRALIA.
GzrTIFIED ASSAYER; TASMANIAN GOVERNMENT, LABORATORIES
MeEMBER OF THE AMERICAN INSTITUTE oF MINING ENGINEERS.
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MEMBER OF THE AUSTRALASIAN INSTITUTE OF MINING ENGINEERS.
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Z.EEHAN MINING,
’ (B,Y Electnc Telegruph)
(From Our § Spec1aI )

: - ZEEHAN January 8.
"The smine manager of Stanley River
tin mines recently broke a sample taken
along the north lode for a distance of six
chajns.  This has yielded, on crushing,
4.15 per cent. tin oxide. The stone is of
a very friable mnature, and is readiiy
dressed. In taking the sample, all the
Cenrichments which range in parts of the
lode from 20 to 4 per cent. of tin oxide
were  excluded.  'This lode is expowd
along the top of a hill on the company’s
property some 1,400ft. above the Stan.ley

Messrs. Wm. Cundy, mining sur-
veyor, from Beudxgo, and A. D. Sligo,

| leave on an inspection of Parson’s Hood

and Stanley River tin fields to-morrow.

Total output of the field for .1904
amounted to  52,151.75 toms; value
£197,047 78 9d

ZFLHAN MI\ILR AL YIELD.
(By Electric Telegraph.) .

(By Our Special.)

ZEEHAN, January 8.
The output of ore from the Zeehan dis-
trict for December last totalled 4,391.1

tons; value, £15,607 3s. net.

The Tasmanian Smelting Co. purchased
for local treatment 3,194 tons for £9,502
3s. at the mines. There were exported
via Strahan, &9 tons galena, value £1,027

The chief individual outputs were:—
Montana, 352.5 tons, £4,080.

British Zeshan, 464 tone, £3, 007
Hercules, 1,266 tons, £2,239,

North Farrell 148 tons, £1, 554

Comet, 418.75 tons, £662 4s. 10d.

South Comstock, 118 tons, £604.

Qonah, 74 tons, £596. :

Murchison River, 63 tons, £470.

Ripg Valley, 25 tons, £239. i

Rﬂd Lead, 67 tons, £83 10s.

Silver King, 32 tons, £32.

The Hercules outlput comprised 631 tons

of zine blende, value at £1,419 5s.; 601

tone zine lead, €751 35, ond 84 tons gos-
san,

The Comet output comprised 73.75 tons
galena, valued at £441 9s, 4d., and 34@

‘tons gossan flux, £220 15e. 6d. "
The South Comstock yield com;;]r‘ised

1 34 tons of ga;ena, value at £324, 'a

£ blende,
& me})Prlmromz» yleld compmed 4»27 tons

of zinc lead, valued
i of Zine blende, £450,

[ o P
Y . B At
D . x

at £310, and 200 tons

Mayne’s tin, 10 tons, .,—2:800. i
Primrose, 6‘77 tons, £760. g
Florence, 67.25 tons, .£700.

119s.; 848 fons zine blende, valued aty
| £275 6s.; 13.8 tons of tin ore, valued at
1 £1,104; 30.5 tons copper ore, valued at
| £274; "and via Burnie, 148 tons galena,
i value £1,554; arnd 831 tons zinc blende,

1 value £1,869 15s. ;

!
b
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L BLUE TIER TIN MINES PROPOSED AMALGAMATION.

The Mines are in three groups owing to the hilly country. Foe

convenisnce I wilil call them the "ANCHOR" group, "CENTRAL" group and

the "CREAM CREEK" group.

AN CHOR. :
Eight mines comprise the Anchor group, thus;Anchor have 100

stamps with dressing machinery, treating about 2400 tons of stone a
wsek® it is the most important mine of the whole field, and is at
the lowest level on the field. It will eventually be a good thing if

it eould be ineluded in the Amalgamation, but not until all the other

minas have besn secured, and also the Water scheme.

1) AUSTRALIAN. The most valiaable mine to seears: it holds 255 aeres
in 20 aers and 5 aere blocks, has two prcved good faces, the "Don"
and "Puzzla", holds 1% mile on the line of lode or dyke. They have
30 heads of stampsars and buddles of poor design, and havs trezated
large quantitiss of stone for % to £ per cent tin oxids. Battery
site 1s at point where a decp level tunnel can be driven under the
Tisr, and vater can b picked up and again used by the Anchor Co.500

feet lower down. I think the Australiazn Co. would welcome zan amal-

gamation with a strong sound capabls Co.such as 1s now proposed.

(2) CORYSTAL HIiLL. Take up thesz sections (120 acres) at once as they
contain largs bodiss of lTinstone whieh could be sent sither to the
Anchor or Australian batteriss. The initial cost for survey fees

and first half year's rent would be about £50.



2.

(3) LIBERATOR. Held by the Anchor Directors (120 aeres) and is for

sale with all machinery. It can stand for the pressnt.

(4) WOOLLEY'S. They ask £1000 c¢ash (for 20 aerss) to sell it. Prob-
ably it could be bought for half that sum or an equivalent in sharss.

it can stand for the present.

(5) LOTTAH. This being held by F.G.Duff (70 acres) It can be dealt

with along with his other seetions.

(6) CAMBRE. Held by Anchor Dirsctors, (180 acres) Will stand at

present.
(7) BAST COAST B3ISCHOFF. (Jan remain at present.

CENTRAL _GROUP.

There are 13 mines in the "Central" grouwv, thus.-
(1) PULL MOON. The highest avsrage valiae ors on the [ier was obtained

from here. It is the best nine so far proved. 1t is a 40-acrz Section .
R

(2) HALEY'S LEASE, (20 acres) Held by a local syndicate of ten of
the leading mining and business men of Lottah. They offersd it to me
for £500 ecash, or an equal value in shares of any good Company,and

will give a six months' option for about £30 deposit.

(3) HALEY'S EXT=NDED. An important mine held by F.G.Duff and should

bisecured.

(4) BEALES MINE. An important property,  (40. acres) good tin stone



S

proved to 22 feet deep, with big possibilitdes; it is situate betwsen
Mount Macmichael and Little Mount Macmichael, in the Pass between |
the two mounts. It is held by C.L.Stewart, the present Treasursr of

Tasmania, and could 1 think be easily arranged for by giving shares

without cash.

(5) KEN{. A large quantity of alluvial tin has been won from the
stripping, and several aerss of the rock has been bared. 1 suggest
taking up the ground so as to secure the tin bsaring rock. The cost

of taking it up would be about £50 for say 80 acres.

(6) WELLINGIUN. In the early days thesse blocks (of 60 acrass) wers
looked upon with favor and a lot of monsy spent driving tunnel, sink-
ing shafts ete. Thsey should be taken up; the cost would be £30 or

£40 for survey fees and first half-yesar's rent.

(7) PERERNIAL. Taks up this block, (20 aerss);cost about £15 for

survay fses and first half-vzar's rznt.

(8) IDA CROWIHER. (part of 20 aerss) Good surface tin obtained by

“sluicing to Roek. On line of Haley's dyke, held by F.Maddox.

(9) ETHEL. Held by Australian Tin Co. or F.Maddox,I think the
latter, (part of 80 acres) It is on the line of Haley's dyke and
should be included. 1 think Maddox would be willing to come in for

an intersst.

(10) SAINT GEORGE, 40 acres, held by F.G.Duff.
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(11) HOPE. ©Not all held but portion inecluded in 20 acres No.3834

in name of W.P.Kirwan, controiled by F.G.Duff. They should be inel:

clu-
ded.
(12) GIANT. 20 acres. Take it up cost about £20.

(13) MASHER. Leave this lie for the presant am no uss can be made

of it just now.

« CREAM CREEK GROUP.

(1) CREAM COREEK. ‘Take up 120 acres or more (now forfsited).It looks
like a valuable mine, large bodies of tin stone there, mine well
situated for working. The macihiinery block of 5 acres held by W.H.J.
Thomas can be sxcisad at prassent; timse snough to negotiate for it

when reguired. Cost of survey fees and first half yesr's rent about
© £50.

(2) SPINKS' SHOW. 12 acrzs, can be bought for £100 or £200. The

7

alluvial is good and can be let on tribute if desired. It would work

in well with Cream Creek.

(3) NICHOLSOMN & BRYCE. 5 acres. If forfeited take it up. If held

let it stand until regaired. Stone carries good tin.

(4) DICKENSONS. 10 acres. As the alluvial is now being sluiced on
this c¢laim, and good tin stone specimens ars occasionally found, I

would wait further developmsnts before doing any business.

(5) CONNELLYS. Is forfeited and could be taken up,but as it is so far
North I would advise leaving it alone for the present.

N.B. The figures denote the order of precedence in the value and
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importanee of the propsrties.
roximats cash required to take up sections, pay survey fees

gar)s rent,-£225.

(o]
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Deposits, Halsy's Leass £30
Spinks Show  £20 ?

BLUE TIZR PROPOSED WATER SCHEME.

The first thing to do is to approach the Tasmanian Government
and secure the rights to the Vater and to the Dam Sites marked by Mr.
Rahbsk on his plan, and alsc the No.7 flat Damsite in addition.

Water Rights are £1 per sluice head per annum.
Dam Sites are charged by the acre but I cannot say from msmory
how mueh it is.

It will be necessary to securs the Wheal Tasman Flat Site befors
making anything public, or the Anchor Co.may do so, they having had
the ides in view for some time past. |

Earthwork embankments can be built for 8d.or 9d.per cub.yard.

For water storage and power ssee pages 17 to 22 of my Report
dated Decr.28th,1904,where the matter is fully dealt with.

WHEAL TASMAN FLAT. Aﬁ embankment 5 chains long and 8 fest mein-
mean'depth would hold 200,000 000 gals. If 17 chains-long and 30
feet deep 836,000,000 gals. and cover 200 acrés-,

This Reservoir site (See Rahbek(s Report) gives in fest ths



following head at Battery Sites.

Australian Battery Site 1050 fest
Liberator do. 1050
Crystal Hill do. 950
Anchor do. 1600

THE MOON DA bank, if made 288% feet long and 13 feet desp would
cover 10 acres with water and hold 20,000,000 gals. This water could

be run into the Tasman dam.

RAHBEK'S COMPENSATION Reservoir, if 40 fe2t deep would cover 70 acres

and hold 361,000 000 gallons.

No.7 FLAT. 11} chains long of bank will give 70 feet deep of water
(and cover Ranhbsk's Compensation flat). This would be the resservoir
to takse pipes from; the falllto the proposed generating station is

1550 fest in about 2 miles, and to the CREAM CREEXK old battery site

750 fset fall. The Kent mine is below the Reservoir 125 fest.

There is a head of 1550 feet from the No.7 Flat Reservoir site
to the pfoposed elseciric gensrating station on the Wyniford River
at the Pioneer Co's lower water races.

Only one Racz (the old Cream Creek) woaild reguire to be given
any water at a high level in Sumner time: it earried 5 heads at the

time of my visit and is about 100 feet bslow ths Reservoir outlet.

The No.7 Flat has about 6 square miles catehment. Rahbek's Wheal

Tasman Flat has about 1% square mile catchment area.



Kent and Cream Cfeek Mineral Leases and No.7 Dam site nof-granted

No.7 Flat covers and includes the aress of Clark's, Direen's and
Houston's dredging claims.

¥yniferd Dam surveys show 306 acres.

Kirwan's water rights. Written promise of first offer of purchase.

Water Rights 3 heads
7 "

s

KEHG WE‘EH Ri‘gbf _] 0N 3 i .:d
Mineral Leases.
Crustal Hill 145 acres

014 Crystal Tin Mine 40

No.1158 53 f
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1154 20 . £
1198 53 Ve ey
1163 30 I
1156 ' 80 O
1164 50
1159 60
1160 80 Kent Mine
Cream Creck 79

RO 40

DO 20 760

Machinery Site): . .7
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Tasman Flat wo;ld give 562 H.P. Then all the reservoirs
combined would give 1926 H.P. See pagé 18 of my report Decr. 28th. '04.
All the iain Blus Tier water flows into the Wyniford River,
through the No.7 Flat,and then on to the Pioneer, Garibaldi and

othsr mines.

NEGOTIATIONS FOR AMALGAMATION.- I think I can carry thess out
with Halsy's Lease, Maddox, Stewart,Spinks, Wooley's and Liberator
if - desired. The Australian and F.G.Duff can probably be arranged

for in Melbourns.

RATIO OF TiTERESTS. If a Company of 100,000 shares was formed
to ineclude all the mines (exespt the Anchor) I should (subject to |

revision) value them thus.-

Australian 10,000
Duffls Sections 10,000
Cream Creek 5,000
Liberator 4,000
Crystal Hill 1,000
Beales 1,000
Haley's Lease 1,000

Shares.
Wooley's 500 MINES 33,700
Spinks 200
Kent 200 Water SCHEME VALUE 66,300
Wellington 200
Perennial 200 100,000.
Ethel 150
Ida Crowther 150
Giant 100

(sga) LUKE WILLIAMS,
33,700. - "

Melbourne, Feby-Bth,lQOS-



EXTRACT from the General Manager's Letter of 3lst Jany.1905.

BLUE TIER, L.VW.'S REPORTS.
Additional letters by L.W.of Jany.

18th and 20th are to hand and noted, also "lereury" cuttings
re "Anchor Mine" etec. |

The article on the latter in the "Argus" of the 24th inst.
astonished me, as it did you, and induced the hope that there
might be no more of them. Who the reporter is I do not know
and can not guess. The article is well written and to the point
which makes the authorship all the harder to surmise. Even
H.J.Daly would not write &8 well.

Evidently the Blue [lier seems to bz on the point of

"looking up" a little, and it behooves us to aet very cautiously
For this reason also T have not here had L.W.'s remarks on the

“

put on ths duplicaces ol 870 over, 24t au

~
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r<turning beth ssts to yoa to havs the Tiliing in done in iel-
bourne . At this office the plané would attract gttenticn and
lead to gossip and talk. The next direct bcat will taks the
parcel per ths purser.

I note the matter cf this tin distriet will he discussed
during the 3oard's visit here. I believe it is patent that the
revived spirits of the Anchor Co. ahd Mr.s.3.Lewis's reputed
hopefulness as to the property becoming "one of the most im-
portant and profitable in the world",have both to be taken with

the proverbial grain of salé. Aasﬁminé it possible that the

profit can be Dbrought up to a fidl 3/- a ton of rock treated,
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the Anchor Mine would, on its present working basis of 136,655
tons of rock yearly, yield but £13,655-10/-/,-by no means a big
regsult. BEBven if the cutput were more than doubled_ say in-
creased to 300,000 tons per annum (roughly equal to the output
of the Mount Lyell Mine) the profit would only amount to £30, 6000
e year. The abovs sanguine remarks are therefore considerably
and heedlessly exaggerated. I daresaf the Mount Lyell Co.would
not feel that it was specially suecessful in its undertakings
unless it threw off & ﬁinimum of £100,000 ahnually. To achieve
this wouléd require 1,000,000 tons of roek to be handled like
the Anchor, or over 7 tdines as much as the Anchor now crushes,
and over threazs times as much as the Mt.Lyell Openeut supcliss
in tons. This means very large and extensive mining, and it
would, one may expect, tax the entire Blue Tier to come up to it.
It is apparent at the outset that the 3lug Tier, though
worth investigating and eventually securing as one individual
unit for work on a gigantie secals, is not seffieiently rieh to
jugtify its being regarded as a possible substitute for the 2
minegs which the Company is now working. This means that sven if
we get the B.T. we will still have to look elsewhere to yield
& 107 revenue annually on the Coy.'s 1,200;000 £1 shares, or
enything like it. This meand £120,000 = 1 200,000 tons Anchor
rock @ 2/- per ton = 4 Mt.Lyells = about 2/3 of Rio Tinto in

tons. But, as purites goes 8 cu.ft.to the ton and granite 13

cu.ft. it really means, in bulk, 6.5 Mt.Lyells = 1.1 Rio Tintos



From Goi\.’io 3 31-1-050

it may be answered that the Anchor mine is the poorest property
on the Tier, but even so, if the latter is assumed,“on the whole
as twiee as rich as the Anchor, a 107 return on the Coy.'s
capital means more extensive operations than the Tier would be
available for for a very consicderable time. No doubt years
would elapse before the collisctive tonnage output could be
brought up to 600,000 tons of granite annually = 2 Mt.Lyell
opencuts in tons, or 3% do.in bulk or size.

Technically 1 am sure the Tier presents no difficulties,
except that of the water supply. This will have a dirset, limit-
ing application on the magnitude of the operations too and it

is doubtful if there is water snough in the district to keep

an aspiring Rio Tintc opencat on its legs.



o | /61
,%%W/M %7  Tonedon )

‘& v

s CERTIFICATED MINING MANAGER THe CHAMBER OF MiNES
oF VICTORIA, MELBOURNE, AUSTRALIA .
EgFiFIED ASsSAYER; TAsMANIAN GOVERNMENT, LABORATORIES.
BER OF THE AMERICAN INSTITUTE OF MINING ENGINEERS.
F AHE NERTH OF ENGLAND INSTITUTE OF MINING & MECHANICAL ENGINEERS.
Auvcrrarasian InsTiTuTE OF Min.NG ENGINEERS.

MemBER
.5.‘4559 0OF THE

BER OoF THE FEDERATED INSTITUTION OF MINING ENGINEERS, ENGLAND.
Q(;a/u) %Led{z{ ,l(puw %a/««a;a ear34¢lmm( 4ﬂl)fmcu/’—
a% WLLCI/A #ﬂ%dl(/// ‘/Mmd{a

a:Z OZO'/70é

UUreclen Aeth acale Comer (ij/ m/ca
47 % %’l&aué @0’%&0 o/ lee #ﬂ%ﬂt/—/;lce&ma /Z’Z
/5 Ao 20 it cereciy /&% vty oo M@Ww/a
ne e Qecedse Voo YW atfl ,{p//a(@é

Aa I tvas v %& 4@%{7 %Z Llecedoy Picae art
e Tie e g{Lezfﬁuj toay K ld . zmp(mu (@fta /4(/
e ék/ﬁﬁg coat- MW%CG//{PC - le o ac//e»w/a///u, J
L Tenigfle Tt Jowencfecceeo B W foectlonded
/Zz?%im// 4‘7 W) gtcay pot- lo secd- 7/g,(auj

S L ave fantled T pafoen of Te (77 ot te /D
/ézfaeea awd ewelng co ﬂé/f/u‘uu) %’%w“/ai AL aleccocto,

e zeaafcu ﬂ//w/ Heace 9/4/70 T awd e Recceoro

@ﬂ%@{a/ﬂ ane Ww /L&&A‘i‘j ” ”A/Mv /Loca./uuo{ u/fu,u

7m€0‘& A&j@a«, ol ace. a %7% /%ﬂ’//
J et gewd - T yau, Y/
7 Mj;’% “




(1 o /6r

oo AT e H Arcadon T by €% 1904 Refiit

/o 62 gfpun jpeas clred witt Ljdily et —

A e wretd fo reavrcatle T cochect Thal- T (oats
Cavecr. lov M%ee/u( lo eonwe Lelor ‘%/a/aab Zoee

3 Meao Ircws ae T 4l b 0po Zrco 7/%, loct- T
/em ey (il ot bo o Aece ecos oo Pey e o Zotd
e beg roetts L{/@%«; Tonngt, te 30 x 18 el
/&r@/«//éuw/(ﬂp{ acecd ’gﬁ*;ii) MArces ool Ce m/u/
&%M/_ lo gel %174 le Jicatl oLvvro .

\/% Toae Iy coene //o&lw( codde /Z«,‘% Lfroece /déa_é'/éé
vatwatle addif o, bud 20l aq oo a/vuaa;{f{

M AU e Aafeo 7 lie %uwa;j by 80 Heady %,
&Lu/vm tv-ere alle b el sz,céj lo a JHrets—

5 V@@@WAOTFéD/M@W %
AW ?/LMQ werlyweg U S i toe o i ]M{)-
| /om«avﬁ(w ’Z‘o’/uyf.&/« Ucal— Lo, M lleo trafer
fotlec | U~ Caw bo [aMe. To W ‘deﬁw o Aeacred



. 4(0%&4/ Notes o T ((i)ﬂu@érb Voo %‘_ﬁ EZ 1704 /q%’*”/’:
o —— !
 whe s latex dufply 0 ol eouaitin Tt il
it b Glespion aud Lellee T Aok a dugily -

/ W{y /ﬂﬂw o e U//f/wb @ggg_é@, tee /é/).gj/@ua e Zo
@c/&t'j A To Ue /Dy M/é/v,%ﬂud 4.7 ZZ%ZLMQ/d‘,
Eém eiw%g /1% ta /40" fucte (/M) awcl , Ty

/;w A co-ove A a/«ﬁ/l«&af@u/ﬂ/wuv'&@ﬂ 761/@ @ /0

420 per T vatad),| accl  Cots ar HE fuoTas

woctd, Locow) a)MML7 /?/QM Zao .
7 EEEOO forgr

T Aher  Allecvcal Lno seot Leeeo mmi% loated

G bt
/‘M%

AAred le /WM( oree % Tlee precont teschs sidaud— aced
hrofidably wl Hr _wold

7 ./éé/w/ Z’am'o Ao %& accol A)&w c o Tice Hicee

10 Praelceatly resedoccoZeble Tl Roell | bt (~atics ai-
a pée%//u a ) awoen beee. Tegleod .

/ / % ”1174 A0 /uy% WZLJ'/J %a,we/ heece / rececd] ;Zé'z zéurr/"o M'
K}%'J()Mm——mﬂfaw are Kelfer haw Hhorre
Le v wordily, Uliad- ateo o5 Te cexal vt reoacove aucil

7 e v o v b erwdd ' %o{ﬁé o, —

' ?f"/‘ﬁ %I/VW ’ ' fd

/C“/{/& vy et oAb oriadl }fficy 03’_0::5/70 5




S

" ANCHOR TIN-MINE.
:VWALUES ANTICIPATED.

TR - =3 A%
1MPROVED
(Financial "News,” December 115.)‘

" The third ordihary general meeting of
the shareholders of the Anchor Tin Mine
Limited took place yesterday at ths of-
fice, '3 Crown-court, Old Broad-street, Mr.:
C. Williamson Milne, the chairman of the
company, presiding. : ’ ]

The Secreluiy (Mi. J. Lawrence) read
the rotice convening the meeting and the
auditors’ report. :

The Chairman: Gentlemen,—I need not
detain you very long with my observations |

vof the report, which we have presented

rincrease in the tonnage of - the

ithe stone and recovering the tin.

~

to<lay. I think the outstanding feature

i tu you this year, is the very considerable
stone
‘crushed over that of any previous year,
jand alsq the very considerable reduction
'in the cost per ton of mining and milling
. We
.8how an increase from 108,000 tons, which
.was our largest tonnage in any period be-
fore—which was really a period of this-
,teen and a half months—to 136,65% tons
'X for the period of twelve months ending
June last. The recovery of black tin for

‘the twelve months. was 243 tons .13¢wt,,
" compared with 238 tons 3cwt. for the pre-
i vious period of thirteen’ and a ”-T{alf
months, so that, if anything, the product
in the twelve months is greater than -it
was in the corresponding tweive months;
{indeed, the averag® is really fourteen tohs
greater for the yeur. One point>iwhie
must strike every shareholder is the.fact
that at the Anchor Tin Mine we have dr-
rived at a stage when it will not be.pos-
sible for us to reduce our working cogts
very materially. I am glad to be ableta:
tell vou that during the past year our |
manager has been able occasionally.*to
keep his working costs at the mine 'down
{o as low a figure as 2s. 1d. per ton—an
almost phenomenal figure.  We have
been expending a certain ambunt of
money on improvements at the mill and
at the mine—namely, in the erection of
pew storage bins—whieh will enable us to
keep the mill fully supplied with ore at
all seasons—in rainy and in dry weather.
We are aleo constructing a new breaker
station, which ought to enable the rock to
be delivered to the battery in _smaller-
gizes, and have the effect of helping to*
increase our stamping capacity. Our
water-race has answered expectations so
far; but I must remind the shareholders |
that we have not been able to test it
severely by reason of any period of
drought. having occurred. Since the flume
was completed the seasons have been
more than usually wet, and conssquently
the supply of water has always been suffi- i
cient to keep a very large mumber of’
stamp heads running. That is noticenble
|'in the fact that while in the previous year
we had an average of 76 stamps working, -
tfis last year we have had en average of !
91 stamps, and for the period up to date[
T believe the average is even greater; so
that it is not possible for us yet to ‘ss\y'
whether or not our flume, in the event of :
our having a prolonged period of severe
dropght, is certain to bring in an ample :
: sup’pgzupj water; up to the present, how-
ever,we have no reason to be otherwise
thiil atisfied, ~
s +.'Fhe Grade of Ore. '
1" Then, another feature which is to be .
1 noted is theguestion of the rade. of ore,
] and really the whole future of the Anchor;
tin mine depends upon that. Your direc-;
tors and your manager are absolutely sure:
of this—that it is impossible to discnxm-1
i nate or selegt the ore. In Mr. Mitchell’s!
I time, I belitve, a certain amount of seiec-!'
il tion was attempted. When I say “‘selec-
|

tion,” I should say that at times he con-~!
fined his work to certain portions of t)??

s P i St g
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| the price of tin keeps up or continues to
| rise, which there seems every prospect of

| indicate, to be able to work the mine with

{ result in an increase of something like

face, where he found richer ore, and um‘
not always remove the average of  the
mine. That is mentioned. in the mana-
ger’s report, where he refers to ““the pre-
vious methods of working by which the\
patches over ordinary values had been
worked out as far as possible, leaving
poorer ground between.” He goes on to
say that ““the policy of picking the best
stone had the inevitable result ~which
conld not be evaded.”” When you came to
work the whole of the faces uniformly
you learned the average grade of the ore,

scomrs ue +that
QSSUTC us Tnat

and Mr, Lewis doos not s
we are altogetfer through our trouble in
{hat direction. The latest cable, received
on 8th inst., showed an output of 7 tons
scwt. -from 4,800 tons of ore, or_an aver- |
age of 311b. of tin to the ton. In his re- |
port, Mr. Lewis gives expression to his |!
belief that the grade of ore will be in-|
creased during next year to something |
like 3lb. per ton of ore crushed, and if
he succeeds in getting such a result, and

its doing, then we ought, as the directors

a margin of profit. I would just like to
peint out to you what 1lb. additional of
black tin to ihe ton would mean to us.
Toking the tonnage of last year, it would

60 toms, and this should mean about
£5,000 of increased income, without any
increased cost in the mining and milling
of the material. We have, in addi‘don,i
expect that Mr. Lewis will sueceed in r

ducing the cost per ton by reason of thé
improvernents in the eguipment and
plant, by something like 6d. per ton. This
would, of course, mean a saving of about
£3,500 in addition, which would be all to
the good. In one of the latest letters,

‘| cates tha't in the Anchor tin mine we bave.

/| He says: —“There is little nee in bring-
'l ing ‘our working costs low unless our re-

which we received on 12th inst., Mr. Lewis
-in writing m2ys that he has at last learned
1that the Tasmanian Government are going |
‘4o provide the money tor the new Govern-|
!ment road up to the mine, and this,
ishould, we anticipate, also contribute to:
‘the more economical working of the pro-|
perty. There is -one item in the report
“which I must draw your attention to, and
that refers to the alluvial flat beneath the
hattery. We have there some 15 acres,
‘und, o far, Mr. Lewis has only tested it.
o a depth of about Tit. We believe,
+however, that the,average depth of the
“deposit is something like 15ft., and that
the lower stratum contains the richest de-
posit of tin, so that there is every reason
_fo believe that when this alluvial flat ig’
tackled in the way Mr. Lewis intends to
tackle it, the result will very consider-
ably exceed his conservative estimate of
profit. At only three-fourths of a Ib. per
yvard it will pay .well to treat that flat,
but if we get anything like 4lb, per vard,
it should be equivalent to something likc
£10,000 of profit.  Now, in suggesting
4b. per yord, 1 think I am taking a nof,
{ unreasonable estimate, because a China-
man who is working a eimilar piece of
greund below ours is claimed to be get.
ting as high as 13lb. per yard of Dblack

il tin. I would like to draw the attention of

the sharcholders to the concluding para-’
graph of Mr. Lewis’s report, which, com-:
ing from such a man is, I consider, full
of hope for our sharehelders, and indi-

more than a fighting chanco of success.

turns show an ample margin above them, |
and this I hope this year to achieve.}
Should this result be realised, this mins}
should be found one of the. o‘ﬁt i : port-

ant aod profitable “in’ the"

) The Working Costs.’ "
T know that already some notice isi) -
ing taken in mining circles of the po
to which Mr. Lewis has been able to

down our working costs. A gentleman in

/0

V4

the City of London, who I.do not ' supsg
pose knew that I had any ednnection with
the Anchor tin mine, remarked to me_the
fother day that there was a tin’mine
jealled “ the Anchor- mine ' in Tasmanis,
‘which had got its working costs down' i
{considerably. under 3s. per ton. How hej
got his information, or where he got'it]
|from, T have no real means of knowing:3
'It certainly did hot come from:any cf
Ithe directors, nor did it come from our]
tsecretary, Mr. Lawrence; but it showe
"tnat aven in Londen, far away from. Tas-
- manis, there are men watching the re-
" sults obtained by mining engineers at that
| distance. Then, I think, it may be inter-f
; esting for the shareholders to know thi#, )
‘after reading over all the previous-ire-
; ports made .on this property since the]
 commencement of the company by our
jown managers, who have bheen in’ charge
. of the property, by men who have visited
iit, and by the Government geologists, I
"thought I could not <o hetter than cdol-:
i lect the whole of these, and send them out’
"to Mr. Lewis, asking him to study them,!
jand let me have his views as to the vari-’
ous theories and suggestions put forward
by these gentlemen, and also to let - me
‘know why in certain cases their expecta-
i tions hiad not been realised. The geologi-
ical authorities- have naturally got their
-individual opinions as to the genesis and
! formation of the remarkable ore deposit
.we are working, and, as usual, there is a
certain amount of conflict between them;
but they are all agreed as to the existence
‘of .an ore body that is practically inex-
‘haunstible., It is only and entirely a-
question of values. I may say that Mr.:
Lewis sent me home a very long and inter-;
esting letter, dealing with the whole of
tha points which had been brought out by.
these different authorities, and he has;
fnot shirked a single question. - He has:
dealt with every one of them, and he has'
; indicated, wherever these authorities ex-
¢ 'pected good ore to be found, that he has
' endeavoured to get on the track of their
.expectaticns. It is not due to any fault
iof his, or any lack of search on his part,
that he has not come upon any large body
of highev grade ore in the puoperty. We
have to look in the future to an improved
value over the whole extent of our faces,
‘and not to trust evidently to coming now
iand again gpon any large tomnage of rich
stone. The most encouraging feature of'
all is the confident way in  which Mr.
Lewis bases his expectation thot he is
going to get an increased value during.
the current year. I do not think I should:
"sit down without paying a tribute, in
iwhich 1 am sure all my colleagues join,
I to the ability and the energy which. Mr.
 Lewis has thrown into his woerk at Lot-
Itah. - His letters home to us. have been
ivery ample, and his explanations of the
‘eanditions existing at Lottah have heen
i both lucid and interesting. I think it
‘i only due to him that we should express
our appreciation of the way in which he
"has done his work during the year that
has passed, and our confidence that in his
hands, if it is at all possible to make the
Anchor tin mine a profitable property, My,
Lewis will be-able to achieve that result.
With these observations I heg to move
the adoption of the report and accounts.
Mr. Henry 'H. Cochrane: I have very
great pleasure in seconding the chair-
man’s proposition. I may add that I can
thoroughly endorse all that he has said
rspecting the ability and energy which
Mr. Lewis has displayed a{“the Anchor
in. mine. - ¢ e : i
he motion, on being ‘pu‘xto the meet-;
g, was unanimously @greed to. =

g

'““The Chairman: I have tof¥.to mov ,—-i
fThat Mr, Henry thfﬂvehfml “who?m- }
o by rotation, be rdpleeldd gidirector
Mt e attends

ulprity,
ev to be

i
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at our hoard meetmgeu
- Porth ‘ef England, a pa
Where there are, I shoulib/Eaiydh very large
number of our shareholdéit;«and as such
he is distinctly a representa.hve director,
We value his services ‘highly, and I have

| pleasure in moving his re-election.

Mr. Adam Lee seconded the resolution,
which was carried upanimously.
Mr, Cochrane: 1 'am extremely cbliged

o Tmam
W yon, gontiimen

I Lave aaways taken
u great interest in the Anchor tin mine,
and shall continue to do so. I only hope

| many mutations,

that next year Mr. Lewis’s ideas of profits
may turn out to:be«correct.

" On the motion’ of ‘Captain Deedes, the
auditors, Messrs. Monkhouse, Stoneham,
and Co., were reappointed.

1 Mr, Alired Deedes: I do not think we
tought to cloce the meeting without paesing |
in vote of thanks to our chairman, whe |
has addressed youw in a manner which I!
am sure will commend itselt to you.
,has taken an immense deal of trouble and
'devoted a great amount of {ime to the
"!1 ests of the Anchor tin mine, I trust
the anticipations he has given ex-
pressmn to, and which Mr. Lewis, our
! manager, is pretty sanguine will be

éreahsed, will, in the pear future, be ac-:
I complished. i
| Mr. Lee seconded the motion, which was -

very cordially received.
’Ihe meetmg then -eparated

L.

AFTER mnv nms

The report of the thlrd ordinary general
meeting of the Anchor Tin-Mining Com-
pany, he d in London on the l4th u.-
timo, appears in this issue.
a most satisfactory tale of perseverance
rewarded, and the consummation of
hopes which, to the ordinary observer,
seemed for a long period futile. For
the twelve months ending June last the
tonnage of ore increased from a total
of 108,000 tons in the previous year, to
136,656 tons. (It may be mentioned
here that the proceeds of ore, and poi-
;tion of metallic tin shipped to London
from Hobart by the local agent for the
company, realised £18,703). This isa
matter of detail; the real point around
i which interest and warm appreciation

i centre is, that the mine, after many
years of experxmental workmg, realis-
{ing the always: unwavering opinioa

of its owners, that it only needed pro-
per management to become a perman-
ent dividend-paying property. The
Anchor mine has been %b,]ected to
At times it bhas suf
fered from injudicious methods of work-
ing, at others the eyes have been pick-
ed eut, and a passing show of prospenty
deemed of more importance than es-
tablishing accurate data as to average
value, and possibilities of working with
a constant]y-ab ding margin of profit.
The possibility of reducing working ex-
penses has also been a vexing question,
subject to many differing opinions, ac
cording as varying bases of calculation
weére depended on. Then, again, uncal-
culated expenditures in upkeep and ex-

| tensions have ever and again taxed fin-
i ances,

and throughout its history the
Anchor Mine has served as an evidence
of what mining in Tasmania involves be-
fore the dividend stage is assured, and
of what can be atcomplished by persnsb—
ent energy. The mining manager now

i ample margin above working costs,

expresses hope that returns will show an
ths

§ WWMM l Z}

E&;’mﬂes in the’
%1% sountry |

He'

It tells |

{“ = 'Z_/ﬁ«/L/(W7

tter havin been very materially re.
’»]da{:ceé and tﬁat “the mine will ba found
| one of the most important and profit-
lable in the world”  So many Tas-
manians have been directly " and in-’
directly interested in the Anchor that-
|this aspiration = will find = widely-,
reaching approval. Geological authori-
ties agree as to the existence of an ore’
Yody thot is practically inexhaustible.
tho to ﬁts

nesis and foxmatmn or its value. De-
%gljpment in the Anchor mine has,
‘however reached a stage which gives
| assurance that to go on is to vprosper.
‘It points, also, te the possibilities of
| not one, but many, similar gigantic ore
depcmts bemg exlstent within a moder-

ate radius.
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THE DEMON CAPITAL.

which we published
operations of the

The particulars

.| yesterday of tbe
.| Anchor Co.,
the Blue Tier, will be read with interest
by many, and should be read with profit
by some who very much need to under-
stand the conditions of industrial suc-
cess. The Anchor Mine is in the hands
of a number of bloated foreign capital-
ists, some of whom actually live in York-
shire, who have put their money into
a distant venture, and have been guilty
of the enormity of spending it for many
.| years in the payment of wages, the erec-
tion of machinery, and the carrying out
of extensive works in order to obtain an
ample supply of water, without which the
‘| stone mined cannot be made to pay.
Those who so strongly advocate the
| keeping of Australia for the Australians,
though many of them are only immi-
grants, after all, will, doubtless, be
| shocked at such a state of affairs as is
|| revealed in our report, and we may ex-

— p—

I be asked to pass
1 “foreign” capitalists from spending their
money in developing the possibilities of
the mineral
especially in places which have been
abandoned as non-payable by the noble
army of prospectors and fossickers. At
least, if there is any consistency in the
Labour Party, it will at once take steps
to put a stop to so outrageous a state
of affairs, and proceed to confiscate the

the true workers, who are specially
those who de as little ‘work as possible.
The only drawback to this highly demo-
cratic proceeding is, that the- ‘workers
could not.: possibly make’ the gro%md
pay; even' if they .were inclined to
do the necessary work, for the ‘suc-
‘vess of such a ventare depends on
‘many things which the workers do

whose mine 1s situate at.

deposits of “this State,

plant and workings for the benefit of |

‘mot possess,
|qualities which

t

p
207 /// U / %{/

and “on infelligence and
they - very. .seldom

show, ~ In factr~this Anchor - Co.,
'so far as its operatmns s pro-
|ceeded, teaches ‘the gre: n that

‘large operatxons, especxally in cases in
,which the ground is poor, can only be]

e mmnafeal wline dhoaw aen sawriad on ‘\v
nuu\‘oaeuu vvuvu LAY AU Ve aaba vl

'those who have plenty of capital and are!

1willing to risk it, and who are able to
‘engage and gain the confidence of those:

‘minute details.
{very smal] average yields of gold, often

!

‘making a

iwhat all this means, and especially to
!the workers, who, however, will pro-

J

| typical of many mines

,are somewdat peculiar.
‘areas of minerals in wvarious parts of
'this State which can only be turned to

! bably be the last to 1l the lesson.
il pect that the Federsal Parliament will .~ a0y e the ¢ earn e fgsson

a law to prevant .

"|Cloast, ‘which has been daveloped under

iwho have the requisite skill to carry on
'operations which depend for success on
constant attention to a number of
In parts of Victoria

not more than 8dwt. to the ton of
quartz, have been made to pay, while/
in other places double that yield can-
not be made to leave a profit. In tin
mining in this State the problem to be
solved is, to make a 'small average re-
turn of tin yield a profit, and this is the
problem which the Anchor Co. seems to
be in a fair way of solving. When the
company was launched in London, under,
somewhat peculiar circumstanoces, to L
which we need not further refer at the
present time, very much better things'
wate expected, because the locality had,
given very rich yields to small parties|.
in the early days, but when the stone
was taken as a whole the average yield
was found to be so low, that manager
after manager was unable even to pay
his way. Now, the company seems fo
be in course of solving the problem of
return of 34lb. of tin
to the ton yield a profit, and there is
good reason to suppose that before long
the average yield may be as high as
_5lb. of tin to the ton. ¢

It may be worth while to consxder

For, after all, the Anchor mine is but|.
1in Tasmania,
where the conditions of mineral working
There are large

profitable account under certain condi-
tions, and which must be worked on a
‘large scalo to be of any real value.
;Thoso conditions are, the investment of
1a large amount of capital, the carrying
‘on of unprofitable operations for a con-
|siderable length of time, and employ-
ment of the very highest skill that can
be got, either here or elsewhere, for liber-
al payment, and with a long engagement
We soe that this is true of the West

these very conditions, and which may be
said to owe its existence as a mining|’
field to the skill of a few men, and to|:




;| sight of the bird. They are willing, as
.l any financial journal shows, to go into:
very strange ventures, some of them'

.| ready. This must militate against the,

‘| already to the withdrawal of some,
" | while there are grave complaints of in-

‘[the investment of capital freely in what |

! whether we like them or not. In the

here for investment from Great Britain
] or any other part of the world, unless
| it is tolerably secure that 1t will not be
/| legislated against, or find itself in an-
‘| tagonism with those by whom the law is
‘| administered. It may be very wrong
{ of capitalists not to come and be killed

‘skill their due, but if we are not, then

M

(_ /G'V'f\/

at one - time appeared to be.a -very
hazardous undertaking. : .The béneﬁtsl
which the “warkers have recelved from
these things bave; been, and. are still,
very great, yet there are:some, many,
we are afraid, who would deliberately
risk all this for the sake of some fanci-
ful claim about the rights of. labour.
Leaving oh one side the often supremely |-
silly notions about Labour and Capital,
which are not antagonistic if properly
understood; ‘we may point out certain
facts, which exist, and which will exist,

- -~ o 4,&;@..." Remgiaes

first place, capital is not going to come

when Labour invites them, but they are
‘not patriots any more than the workers,
and they are not, at all events, going to
hop into the net when it is spread in

very remarkable ones indeed, but tuhey:

_{ will not go where they believe there is

no security for their investments. = This

‘| is a most powerful reason why every en-

deavour should be made to sustain the
credit of Australia, whereas, as our;
London letters show, we have succeeded ;

in giving ourselves a very bad name al-!

f

free investment of capital, it has ded,

security of tenure under the mining|
laws. If our minerals, and not these
only, but many things besides, are to be
successfully worked and the country de-
veloped, we shall have to show that we
are prepared to give both capital and

‘we shall go without them, and must be
pontent to go on in a small way. If
Labour does not want capital, it can, of
tourse, stew in its own juice; but if it
vants our resources developed, which
\eans a prosperous community, it must
rop its absurdities and accept the
‘cts.

‘-’v»--,t: [l a Rk il v o = e
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