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in connection with the distillation, especially disinfectants.
There is much room for chemical research in the Company's
Laboratories which in good hande would result in additional
profits, The bye-producte alone provide a separate field
which may yield larger returns than the oils themselves,

9. FINANCIAL ASPECTS AND DEVELOPMENTS,
Without going inte details, the total mining and distillation
charges now amount to 14/8 per ton of shale, a figure which
will certainly be reduced by the adoption of methods now under
conlidcratiag_and by extended working to about 10/ per ton,
At present prices the Company's producte will bring a return
of about 30/- per ton, gi?ing a present gross profit of about
15/~ per ton, and capable in the near future of increasing to
20/- per ton. Even this gives no idea of the return which
may reasonably be expected if the plant be increased in size
and efficiency and the range of products increased,
The nominal capital of the Company is at present £40,000.
Yhen the present plant ie completed and on the present limited
scale of working, the gross annual products should be ~barring
accidents- &£4,500 per annum, reckoning 300 working days te
the year, From this must be deducted however capital charges

- for management, Rents, and Depreciation and some allowance

| made for Reservese, &£2,000 would provide a return of 5%
interest on the capital but it is very unlikely that the charges
mentioned would amount to as much as half the gross profits,
so that a return of considerably more than 5% is probaﬁlo.
Further, an increase of capital oxp?ndituro properly made, would
not mean an increase in profite bﬁi an increase greater in pro-
portion than the increase 1n cqpital(’ Everything thét will in=-
crease the ofricicnoy of thm plant will lead to increase in pro-
fits, A further ‘pench of retorts will be requircd on the proper-
ties west of the Mersey when those prepertics are opened up., With
a greater supply of crude 0il it will be necessary to construct

his
a central Refinery for the higher branches of refining. Th
might be done on a central aitt near the railway passing the
properties, or the m-u + be piped directly to Devon-
port ( about seven distant) by meane of --=--
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