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1.0 RESUME OF EXPLORATION PHILOSOPHY

EL51/2008 was granted to Jaguar Minerals Ltd in 2008 after Jaguar applied for the tenement through
competitive tender process.

The overarching exploration philosophy was to target VHMS and Mt Lyell style mineralisation within
the Mount Read Volcanics. Corona Minerals Ltd farmed into the project in 2010 and in addition to
the potential for the MRV to host economically significant mineral deposits, Corona recognised the
potential for Gordon group rocks to host economically significant deposits of the MVT or CD Zn-Pb

type.

Drilling by Corona within this Gordon Group sequence has not yet discovered mineralisation of true
economic significance, however encouraging results have been received in the Linda Valley and
anomalism has been returned near the Darwin Township. It is thus concluded that the relative lack
of success elsewhere in more accessible, less environmentally sensitive, and more anomalous areas
(be that lithological, geochemical or geophysical anomalism) precludes further exploration efforts in
this area.

2.0 AREA TO BE SURRENDERED

EL51/2008 encompasses 130km?. Tenure is composed of Crown Land, State Forrest, Regional
Reserve, Hydro Tasmania Land.
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FIGURE 1: TENURE



3.0 SUMMARY OF ALL EXPLORATION UNDERTAKEN ON SURRENDERED AREA

Corona flew a VTEM survey over the area to be surrendered as part of a larger tenement wide
survey in 2010 (Hughes, 2011). Broad low tenor anomalism registered in the vicinity of the Bird River
associated with fresh unaltered outcropping Gordon Limestone. The type of anomaly is thought to
be due to graphitic stylolites that are common within the Limestone. No other work has been done.

4.0 DETAILS OF WORK UNDERTAKEN IN THE CURRENT REPORTNG PERIOD ON SURRENDERED
AREA

No work was undertaken on the area to be surrendered in this reporting period

5.0 CONCLUSION AS TO THE NATURE AND DISTRIBUTION OF MINERALISATION IN
SURRENDERED AREA

No mineralisation has been discovered in the surrendered area. However, reports of a gossan
discovered by T.B. Moore in the vicinity of Bird River go some way to suggest that mineralisation
may be present in the surrendered area. These gossans were never rediscovered by Corona, and the
nature of them cannot be commented on.

6.0 COMPLETE BIBLIOGRAPHY

Adams, C.J.,, Black, L.P., Corbett, K.D., Green, G.R. 1985. Reconnaissance isotopic studies bearing on
the tectonothermal history of the Early Paleozoic and Late Proterozoic sequences in western
Tasmania. Australian Journal of Earth Sciences, v. 32, p. 7-36.

Berry, R.F. 1995. Tectonics of Western Tasmania: Late Precambrian-Devonian, in: Cooke, D.R., Kitto,
P.A. (ed.). Contentious issues in Tasmanian Geology. Abstracts Geological Society of Australia, v. 39,
p.6-8.

Blainey, G. 2000. The Peaks of Lyell (6th edition). St Davids Park Publishing, Hobart. ISBN 0-7246-
2265-9

Cameron, J.K., Read, J.J. 1991. Joint Report on EL 102/87-Queenstown and EL 55/89-Mt Darwin,
North west Tasmania, for the year ending 21st March 1991. Unpublished Report for BHP-Utah
Minerals International. (MRT Report 91-3252).

Corbett, E.B., Cuffley, B.W. 1970. Geology of the Jukes-Darwin Mining Field, EL13/1965, South West
Tasmania. Unpublished Report for Broken Hill Proprietary Company Limited. (MRT Report 74-1060).

Corbett, K.D. 1976. Volcanic Stratigraphy and Cambro-Ordovician relationships in the South Darwin
Peak-Mt Sorell area: a preliminary report. Department of Mines Tasmania 1976/44.

Corbett, K.D. 1992. Stratigraphic-volcanic setting of massive sulphide deposits in the Cambrian
Mount Read Volcanics, Tasmania. Economic Geology v. 87, p. 564-586.

Corbett, K.D. 2002. Western Tasmanian Regional Minerals Program. Mount Read Volcanics
Compilation. Updating the geology of the Mount Read Volcanics belt. Record Geological Survey
Tasmania 2002/19.



Crawford, A.)., Corbett, K.D., Everard, J.L. 1992. Geoche istry of the Cambrian volcanic-hosted
massive sulphide-rich Mount Read Volcanics, Tasmania, and some Tectonic implications, Economic
Geology, v. 87, p. 597-619.

Fitzgerald, F.G., Cartwright, A.J. 1986. EL 9/66 Tyndall area Tasmania, Annual report 1985/86.
Unpublished Report for Goldfields Exploration Proprietary Limited. (MRT Report 86-2566).

Gardner, D. 1988. EL 6/85-Jukes Darwin, Report on Exploration Activity, August 1987 to August
1988. Unpublished report for Electrolytic Zinc Company of Australia Limited. (MRT Report 88-2861).

Gilfilian, J.F. 1967. Exploration License EL2/64 Jukes-Darwin area Tasmania. Unpublished report for
United States Metal Refining Company. (MRT Report 67-0487).

Goodsall, W.J.D. 2001. EL 5/1998-Queenstown, Report for the period ending 1st April 2001.
Unpublished Report for Copper Mines of Tasmania Proprietary Limited. (MRT Report 01-5454).

Halley, S.W. 1996. Geochemistry and Genesis of the Garfield Prospect. Unpublished internal
memorandum for RGC Exploration Proprietary Limited and BHP Minerals Limited. (Appended in MRT
Report 96-3834).

Halley, S.W, Vicary, M.J, Corlett, S.J, Wyman, B. 1996. Annual Report Tasmanian Base metals, EL’s
102/87, 55/89, 12/92, Queenstown, Mt Darwin, Queenstown South. Unpublished Report for RGC
Exploration Proprietary Limited, BHP Minerals Limited. (MRT Report 96-3834).

Hills, C.L. 1914. The Jukes-Darwin mining field. Bulletin Geolgical Survey Tasmania 16

Jones, A.T. 1993. The Geology, Geochemistry and Structure of the Mt. Darwin-South Darwin Peak
area, western Tasmania. B. Sc. (Hons) thesis, University of Tasmania.

Hudspeth, G.F., Scott, B. 1959. Annual report year ending 30th June 1959 for Tenements EL1/1959
and EL3/1959. Unpublished report for Lyell E.Z Explorations. (MRT Report 52-0290).

Hutton, M.J., Komyshan, P., Mears, R.M.D., Purvis, J.G. 1982. Exploration License 9/66, Tasmania,
Annual Report for 1981-1982. Unpublished report for Mount Lyell Mining and Railway Company
Limited, Consolidated Goldfields Australia Limited, Getty Oil Development Company Limited. (MRT
Report 82-1791)

Hutton, M.J., Wilson R.G. 1978. EL21/76 Annual Report 1977/78. Unpublished report for Mount
Lyell Mining and Railway Company Limited, Getty Oil Development Company Limited. (MRT Record
78-1291).

Kitto, J. 2007 Annual Report EL20/2003, Queenstown-Mt Darwin Project for period 27th May 2006
to 26th May 2007. Unpublished report for Newcrest Mining Limited. (MRT Report 07-5485).

Leaman, D.E., Richardson, R.G.1989. The Granites of West and north West Tasmania, a geophysical
interpretation. Bulletin Geological Survey Tasmania 66.

McClenaghan, M.P., Findlay, R.H. 1993. Geological Atlas 1:50 000 series. Sheet 64 (7913S).
Macquarie Harbour. Explanatory Report Geological Survey Tasmania.

Morrison, K.C. 2002. Western Tasmanian Regional Minerals Program, Mount Read Volcanics



Compilation. Report on field investigations Mt Darwin—Mt Murchison region. Tasmanian Geological
Survey Record 2002/18.

Reid, K.O., Mears, R.M.D., Walter, A.C., Hutton, M.J., Drake, G. 1979. Exploration License 9/66
Annual report for 1978-1979. Unpublished report for Getty Oil Development Company Limited and
Mount Lyell Mining and Railway Company Limited. (MRT Report 79-1384).

Ruddock, I. 1974. Jukes Darwin Area of EL 13/65 S.W. Tasmania, Report on Exploration Work
conducted by INAL between October 1972 and March 1974. Unpublished report for International
Nickel Australia Limited, Broken Hill Proprietary Company Limited. (MRT Report 74-1010)

Seymour, D.B., Green, G.R., Calver, C.R. 2007 The Geology and Mineral Deposits of Tasmania: a
summary. Bulletin Geological Survey Tasmania 72.

Seymour, D.B., Calver, C.R. 1995. Explanatory notes for the Time-Space Diagram and Stratotectonic
Elements Map of Tasmania. Tasmanian Geological Survey Record 1995/01.

Solomon, M. 1981. An Introduction to the Geology and Metallic ore deposits of Tasmania. Economic
Geology, v. 83, p. 194-208.

Tedder, 1.J., Morrison K.C. 2005. Annual Report EL 20/2003, Queenstown-Mt Darwin Project, for
period 27th May 2004— 26th May 2005. Unpublished Report for Newcrest Mining Limited. (MRT
Report 05-5181).

Twelvetrees, W.H. 1900. Report on the Mineral Districts of Mounts Huxley, Jukes and Darwin.
Report to Parliament of Tasmania, 1900, (MRT Report OS_164)

Williams, R.E. 1975. Jukes Darwin Area (EL13/65 and SPL 140), Report on Exploration Work
Completed by Electrolytic Zinc Company of Australasia Limited between December 1974 and July
1975. Unpublished report for Electrolytic Zinc Company of Australasia Limited. (MRT Report 75-
1122).

Wyman, W.F. 2001. Cambrian Granite-Related Hydrothermal Alteration and Cu-Au Mineralisation in
the Southern Mt Read Volcanics, Western Tasmania Australia. Ph. D. thesis, University of Tasmania

7.0 DETAILS OF WORKS REQUIRING REHABILITATION

No work has been completed within the tenement that has disturbed the environment or requires
rehabilitation.



