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i
iy thanke are due to the able work done on the Geology |
of Aberfoyle and the laterpretation of the results with the pro-
blems of iberfoyle liine and district. §

The objects in haviag ir. Conolly carry out this queat 4
were first to obtain a true pi::gn of the possible downward 4
continwation of the Aberioyle system. GSecuudly to asecertain ‘
what chances there were of a remake of payable ore either in a f
northerly or Southerly directioun. |

with re to the Iirst, we have uow got =« Miune prose 1

pected to Ho. 10 Level as far as the vein system is coucerned,

but values have still to be proved. To date we have the lu- :
ession that No. 5 Level is the poorest zone in the Mlue. No. 7
s opening up as well as No. 6 Level, or No. 4 Level, although

it is early yet as oaly 180 feet of driviag has been completed.

The velins do extend to the south, bui I am doubtful
whether they are large or rich enocugh to be econuamic. 'heu
more manpower is avallable we must sink the locality and car
out bulk tests. To the North boring is being carried out at the
Spartan leases, but towards Storey's Creek the boriag resulis
indicate no coantinuation of the 5.0+ lodes with ¢ hose of our
Kine.

To work Aberfoyle line to Ho. 10 Level, the shaft is
ia the right place, and the prospects n.r{ sat isfuctory. The
r ¢alls for the uext two years driving along the velus
at No. 7 aat 8 lLevels, especially the latter on the wesiern
vein temy then driiling from the estern vein system on
No. 8 1l to prove as far as No. 10, s the shaft to
Noe. 10 ia 1953 and crosscutting in 1954. & d manpower be
aniia.blo this programme will be speeded up by at least 12
mounths.

From the geology of Ho. 8 Level and the values coupled
with the bor 1o Noe 10 Level, 1 expect to obtaln a lar more
satisfactory pleture of below No. 10 Level, than has been obtalned |
to date, aad would then declde oa the uneed for ancther shalt . the bes
locality for serviag the Mine at depth.

"hile the flattening on the orsbody is a auisance in
mining, it must be remembered that = vein at 355° has double the
ore reserves to one at 65° for the samwe width of vela. 1

I am at a Joss to kanow why the proposal to sell our
prospecte below No. 10 level for a £10,000 share in a drilling ,
Company and I am very opposed 4O same; Iif successiful this Caoupany
would have to repurchase the prospect, and it would, in wy opianion,



m
lead to ceusure agalust one as counsultant if I advised

in favour of the project. There are elther six figures profit

below Noes 10 or nomeat all, and the odis are on the former. 1

think the other prospects should stand on their own merit and

receive wore couslderation. They are a wild bet, I thiak Mr,

Conolly told me a 15 to 1 chance against any of them being

€GO ¢, making a 5 to 1 bet oa the field,

- Before a prospecting coumpany is formed, there is a
lot of rield work to be done, and i agree with klr. Comnolly on
this poi.ntlntlnt intensive geolugleal survey with a fair amount
of labour treaching, especially at Fgan's and Blddeliph's.

It must be remeubered that Aberfoyle Mine has been
much richer in the centre than at the extremities, and our

dividends have come from probably less than 25i of the ore nined.
the balanse being Just payable after paying its share of overhead.

The worst feature in the boring of the tin velns has beea
the inability to estimate values. Foor cores are obtained from

veins aad in view of the :segregation of the metal conteats, the ,i
egstimate of values is impossible.

I think that prospect boring has to be doune by Goverameat
Grant either part or whole, they share ian our profits evea to
the major portion at present without wrovid any capital and until
the Fed. Govt. offer better prospects for mi speculation, 1 am
against investing my own or putting my name to the recomsendation.

“4th the iuflationary tendency in Australia, our costs have
risea rapiily aund we see no prospect of a drop in these costs, but
the world ploture gives us an impression that metal prices have
pnudut:ih peaki « Vur only method o{n reducing costs to west the
dro el more ma er and lucreas the
1o an 80 gona '5.5.- week (mbjm we have %ﬁ'ﬁ. ntr?mg“ﬁn“tho
last two years;. Cousequently all our energles should be using
any avallable labour in our present mine. There is uo retura to
Shareholders with two mines working at half speed, and we do uot
want at the present time any alditiounal miues on the field.
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