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QUARTERLY REPORT FOR THE 3 MONTHS ENDING 23/5/82

INTRODUCTION

EL 42/71 covers an area South and West of Renison's Mining Lease.
The Western portion is referred to as the Argent Area, while the
Southern area includes the Grand Prize Mining Leases.

GEOLOGY

The area is underlain by Lower Cambrian sediments which host the

. Renison and Razorback ‘tin deposits and in view of its proximity to
both these mines, it is considered to have good potential for the .
discovery of stanniferous hydrothermal deposits.

PREVIQUS WORK

Parts of the area have been the subject of exploration by various
companies over many vears. Renison has been conducting continuous
exploration programmes since 1971.

referred to the 1980/81 Annual Report.

WORK COMPLETED IN THE QUARTER ENDING 23/5/82

1. ARGENT AREA

-~

8966, a vertical diamond drill hole located 2 km west of the
Argent Dam (see accompanying map), was completed at 547.1m.

. The hole was collared in Crimson Creek Formation rocks,
and was designed to test geophysical and geochemical
anomolies, and to test for mineralisation within the Renison
Mine Sequence. At approximately 420m, the hole intersected
a major fault, passing from Crimson Creek Formation tuffs and
siltstones into Dalcoath Member siltstones and quartzites,

" thus missing the Renison Mine Sequence. The fault contained
minor sulphide mineralisation, however no assay results are
. available at present. The geochemical and geophysical anomolies

e‘ were probably caused by above background levels of base metals

and magnetite within the Crimson Creek Formation tuffs, a

4 property common to these rocks in the Renison area. A drill

!: log and dip profile of S966 are attached.

|

0o

Expenditure $33,750

2. GRAND PRIZE AREA

Drilling recommenced on S9471ﬁsing a larger capacity rig,
towards the end of March. Progress has been very slow however,
and the hole is now at 535m.




Units intersected to date comprise:-

0.0 - 209.9m -~ Brewery Junction siltstones and grits
209.9 -~ 279.9m - Razorback Conglomerate
279.9 - 461.0m ~ Hodge Slate
461.0 - 535.0m - Grand Prize Fault Zone

The section from 461.0m to the current end of hole comprises
brecciated and broken siltstone and conglomerate with sulphide
mineralisation (arsenopyrite - chalcopyrite - ? stannite and
pyrite - pyrrhotite % galena - sphalerite) in concentrations
ranging from sparse veinlets to massive veins. The last 20-30m

is only weakly mineralised, but extremely broken, and is again
causing drilling problems. No assay results on the mineralisation
are available as yet

s

Expenditure $18,465

WORK PLANNED FOR THE QUARTER. ENDING 23/8/82

1. ARGENT AREA

A 700 - 800m diamond drill hole is planned for late May -
early June, located in the Dunkley town area, and designed
to test the Northern extension of the Federal structure

at a depth of approximately 500-600m below surface.

Following on from this, a similar hole is planned for July -

CAugust testing theé Federal structure under the Owen Meredith -

Bon Accord line of workings approximately 700m further north.
Planned length of hole ~ 600m.

Budgetted expendituré $90,000

r'/ :

2. GRAND PRIZE AREA

The current hole will continue through the Grand Prize fault
zone, and the anticipated mineralised conglomerate bed in the
footwall, and is expected to be completed at approximately
650m. A second hole, designed to test the same target
further north is then planned. Approximate length 400m.

Budgetted expenditure $45,000

The 1981/82 EL 42/7]1 Annual Report should be compiled towards
the end of August.

ENCLOSED _ ' ' -

1. 1:10,000 Geclogical Plan EL 42/71 éhowing current, completed
and planned diamond drill holes. - '

2. Drill log and dip profile, 5966.
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