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TENEMENT INFORMATION

EL 32/85, originally of 199km
2

, was granted to Argyle Minerals N.L.
(formerly Argyle Developments Pty. Ltd.) on 10 December 1985

1
The

licence area excluded several mining leases totalling about Skm in
and near the Lisle Valley.

During the current term, Argyle applied for and was granted seven
m1n1ng leases in two blocks - 5-7M/87 covering the old Denison gold
workings, and 8-llM/~7 over the Golconda workings (Fig.l). These
leases cover about 6km , and the company has recently applied to have
each group consolidated - to 84M/87 and 85M/87 respectively.

I Argyle Minerals N.L. is the sole owner and operator of the EL.

I,
During the year, the company purchased ML l7M/85, within EL 32/85 at
Lisle and previously owned by the' Lisle Valley Gold Restoration
Company. An alluvial/eluvial gold treatment plant was included in the
purchase.

2. SUMMARY OF PREVIOUS EXPLORATION

I
Year 1 exploration was carried out at regional and prospect level,
the latter on known gold occurrences. The main results (Cromer, 1986)
are:

I
photo-interpretation indicated the absence of large
palaeo-channels outside present-day valleys but suggested the
present valleys could contain large volumes of alluvials

SUMMARY OF WORK COMPLETED DURING REPORT PERIOD

bulk sampling and assaying of alluvial/colluvial material from
costeans on the Denison field returned gold values generally
less than 0.05g/t, but two samples gave values of 0.24 and
0.64g/t

assays of 45 hard-rock grab samples from various known gold
prospects returned values generally less than O.lg/t Au, with
some highly anomalous values from the Denison area (up to
1.9g/t) and Golconda prospects (up to 27g/t)

on a small, previously worked creek in the Denison field,
costeaning and panning proved up a small uneconomic alluvial
gold deposit containing about 500z. gold. The orebody is a thin
auriferous gravel about 0.3m thick and 20m wide, extending for
about 300m but buried beneath up to 2.5m of overburden.

was less than Year 1 since
on upgrading and testing the

Exploration on the EL included:

Argyle's exploration activity in Year 2
the company has been concentrating
alluvial gold mine and plant on 17M/85.

3.
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(a) reconnaissance gold panning from stream sediments throughout the
EL. The work is continuing

(b) costeaning (Map 1) on the Denison and Golconda prospects (prior
to ML applications over these areas)

(c) two hard-rock grab samples from the Denison field were assayed
for gold (Appendix 1).

The company has not yet systematically collated result. from the
reconnaissance panning. I understand the costeans were sited to
intersect quartz veining in the Mathinna Beds at each of the two
areas, and failing to achieve this were subsequently backfilled
without being sampled.

The two grab samples from the Denison area returned anomalous gold
values of 1.19g/t (with 30g/t Ag) and 1.12g/t (with 63g/t Ag), which
supports previous high gold assays and the prospectivity of the area.

4. COMMENT ON REGIONAL AND SPECIFIC SURVEYS

In view of the comments in 3 above, it is not possible at this stage
to give more detailed results of the regional panning surveyor the
more specific costeaning work. Data so far available is summarised in
Tables 1 and 2.

TABLE 1 LOCATIONS OF COSTEANS ON THE DENISON AND GOLCONDA FIELDS (MAP 1)

Denison Field

No. 1
2

Golconda Field

No. 1
2
3
4

AHG Grid Coordinates

263447
264444

248427
251427
250423
253424

* Supplied by Argyle Minerals N.L.

TABLE 2 GOLD AND SILVER ASSAYS, BARD ROCK GRAB SAMPLES, DENISON FIELD
(Refer to Appendix 1 and Map 1)

ASSAYS (g/t)
Sample Registration No. AHG Coordinates Au ~

1 R62879 262454 1. 19 30
2 862880 262454 1. 12 63

2
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I22nd December 1986

Attention Mr. J. MoCallum

Yours falth~Uy,
/

(P.L. Ja'eS;~'
Acting Ch!ef Cha 1st & Metallurgist

by •

, '

:;.\ '

"""I'
"
,
" '

; i

Au s/! Ag,~61
,

Reg. NR Deayription

862879 Sample No 1 Denison R 1.19Area '30

862880 " 2 1.12 63

Please find below results of samples submitted to
this laboratorY on the 18th Dec'86.

Dear Sir,

Argyle Mining,
,112 Hampden Road,
HQbnr~
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