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SUMMARY _

The area was pegged to assess the gold potential of skarns in the

Wilson River area and metasediments of the Arthur Lineament.

It is considered that further work on the licence is not

warranted and that is should be relinquished.

1683005

Exploration Licence 35/87 compr~s~ng 169 kilometers was granted

to Cyprus on 21 January 1988. The licence covers the southwest

section of the Meredith Granite and its contact aureole.

Work completed during the year included a literature search and

the acquisition of the Wilson River drill core from Renison

Limited. Skarn and calc-silicate intersections were assayed for

gold, no significant assays were returned.
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WORK CONDUCTED BY CYPRUS, _

Diamond drill core from DDH-WR-1 to 5 was acquired from Renison

Limited. The core is currently being stored at Cyprus' base in

Zeehan.

A total of 32 two meter sections of magnetite skarn and

calc-silicates were assayed for gold from WR-1, 3 and 5

(Appendices 1 and 2). The maximum assay was 0.165 ppm. For hole

locations and logs see Cartwright (1983-1984).
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========

$7,405.75

$6,732.50

673.25

3

$

2,766.22

29.50

283.29

16.39

369.65

570.17

174.28

115.00

34.00

2,374.00

683008

TOTAL

Overhead @ 10%

SAVAGE RIVER EXPLORATION LICENCE 35/87

EXPENDITURE FOR 12 MONTHS ENDING JANUARY 1989

Salaries and Wages

Benefits

Cookery

Field Supplies - General

Travel

Other Contractors

Assays

Equipment Rental

Equipment Operation and Maintenance

Property Payments

C WILLIAMS ~
MANAGER - ACCOUNTING

CYPRUS GOLD AUSTRALIA CORPORATION
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REFERENCES, _

Cartwright, A J, 1983-1984

EL 17/77 Wilson River Area, Annual Report 1983­

1984, Goldfields Exploration pty Limited
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APPENDIX 2 _

ANALYTICAL REPORT
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