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The licence is owned 100% by Placeco Australia Pty. Ltd. On
6th January 1987. Placeco entered an agreement with Bass

Strai t Oi I & Gas (Holdings) N. L. whereby Bass acquired from
Placeco a first right of refusal to enter into a joint venture
to explore EL 27/86. On 9 April 1987 this option was
exercised. Bass can earn a 20% interest in the licence by

expending $75,000 on exploration prior to 1 April 1988, and

can earn an additional 30% interest in the licence by
expending a further $200,000 on exploration within the licence
area before 1 April 1990.
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EL 27/86 is a

Tasmania (Figure

1

93 km 2 tenement
1 & Appendix 1).

in the Lyndhurst eree, NE

I
One current
shown on the

Mineral Lease
1:25.000 base

adjoins EL 27/86.
map in Appendix 1.

This lease is
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EXPLORATION f>HILOSOPHYA.I\ID. OBJECTIVES

The primary objective is to explore for open cuttable gold and

silver mineralisation in quartz veins, stockworks and in the
surrounding country rock. Such mineralisation is known to
exist around previously worked areas, and may also exist in

blind deposits beneath the superficial cover. The exploration
philosophy and method in this area is based on the fact that
several known gold occurrences are adjacent to or covered by a
veneer of Quaternary sand and that airborne geophysics and

satellite photography have potential to sense structural
trends extending from known mineralisation. under this
surficial cover. Correct analysis of the structural leads

gained from these data should detect mineralised ground as
there is a clear structural influence in the location of known

deposits.

sUMMARY OF WoRt<: COMf>bETEOf>RIORTo... cl,JRR.EIIIT..... TER.M.

A 1450 1 ine km aeromagnet ic and radiometric survey was flown
during Year 1. No direct relationship with the old workings
has been established but several prominent structural/

lithological character trends are present.
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Brief geological

the old Lyndhurst

surveys were undertaken in

and Southern Cross workings.

the vicinity of
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Figure 1. Locetion Mep - EL 27/86. Lyndhurst
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No regional or specific surveys were carried out on the EL in
Year 2. On-going administration and planning costs were

incurred.

PROPO$ED .FUTURE EXPLORATION

In Year 3 a gridded soil survey will be conducted within the
epperent structurel corridor which conteins the eerly
workings. In combinetion with mepping end chip sempling, the
soil geochemistry will determine whether drilling is
warrented. A fence of shallow reverse circuletion or hammer
holes mey be drilled in Year 3.
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