500 . 679001
| PLACECO AUSTRALIA PTY LTD

Incorporated in Tasmania

11 Reidland Wighwey
Buighton TAS 7030 AUSTRALIA
Ph 61-02-681222 -
Facs: $1-02-631349
TI: AA M7

?"'ﬁ"'f"_ihi hnm o imnm-

EXPLORATION LICENCE 27/86 — LYNDHURST

MICROFILMED

ANNUAL REPORT : YEAR 2 A - 2907

(2 April, 1988 - 1 April, 1989? AAIPJES
' Fiie Ref

et N 271 /8b0
2 ______ ~1F“iAP1)H‘§J -
lé _Efff.“‘:. RNa

C fticer 5;-. -‘-'_::n—lsvm

K.C. MORRISON

February 1989

89-2917



Y
4

D
(-

CONTENTS

TENEMENT INFORMATION

EXPLORATION PHILOSOPHY & OBJECTIVES

SUMMARY OF WORK COMPLETED PRIOR TO CURRENT TERM
SUMMARY OF WORK COMPLETED IN YEAR 2

PROPOSED FUTURE EXPLORATION

679002

PAGE



<)
()
4%

LIST OF FIGURES

Figure 1. EL 27/86, Lyndhurst

LIST OF PLANS

Plan 1. EL 27/86 and adicining MLe, 1

25,000

679003

PAGE



(o

Y
’

b

1 679004

TENEMENT INFORMATION

EL 27/86 is & 93 km?! tenement in the Lyndhurst area, NE
Tasmania (Figure 1 & Appendix 1).

The licence is owned 100% by FPlaceco Australia Pty. Ltd. Oon
&th January 1987, Placeco entered an sagreement with Bass

Strait 0il & Ges (Holdingse) N.L. whereby Bamass eacquired from
Placeco a first right of refussl to enter into & joint venture
tc explore EL 27/86. on 9 April 1987 this option was
exercised. Bass can earn a 20% interest inm the licence by
expending $75,000 on exploration prior to 1 April 1988, and
can earn an additional 30% interest in the licence by
expending a further $%200,000 on exploration within the licence
ares before 1 April 1990.

One curtent Mineral lLease &adjolins EL 27/86. This lemsse 1is
shown on the 1:25,000 base map in Appendix 1.

EXPLORATION PHILOSOPHY AND OBJECTIVES

The primary objective is to explore for open cuttable gold and
silver minermlisation in guartz wveins, stockworks and in the
surrounding country rock. Such mineralisation is known to
exist around previously worked areas, a&and may also exist in
blind deposits beneath the superficial cowver. The exploration
philosophy and method in this arems is based on the fact that
several known gold occurrences are adjacent to or covered by a
veneer of Guaternary sand and that eirborne geophysics and
satellite photography have potentiaml to sense structural
trends extending from known mineralisation, under this
surtficiel cover. Correct amnalysis of the structural leads
oained from these data should detect mineralised ground as
there is & clear structurasl influence in the location of known
deposits.

SUMMARY OF WORK COMPLETED PRIOR TO CURRENT TERM

A 1450 line km aercmagnetic and radiometric survey was flown
during Year 1. No direct relationship with the old workings
has been established but several prominent structural/
lithologicml cheracter trends are present.

Brief gecological surveys were undertaken in the wvicinity of
the old Lyndhurst and Southern Cross workings.
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Figure 1. Location Map - EL 27/86, Lyndhurst
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SUMMARY OF WORK COMPLETED IN YEAR 2

No regional or specific surveys were carried out on the EL in
Year 2. On-going eadministration and planning costs were
incurred.

PROPOSED FUTURE EXFPLORATION

In Year 3 a gridded so0il survey will be conducted within the
apparent structural corridor which contains the early

workings. In combination with mapping and chip sampling, the
soil geochemistry will determine whether drilling is
warranted. A fence of shallow reverse circuletion or hammer

holes may be drilled in Year 3.
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