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I
I

Exploration Licence 25/86 (Waratah) covers an area of 45 km 2 in

northwest Tasmania (Figure 1 & Plan 1). The original

application covered 39 km 2 and this block was granted on 29

January 1987. A 6km2 extension to the southern end of EL 25/86

recorded as EL 19/87 but was incorporated into EL 25/86 on 20

was applied for on 16 March 1987.

I
I

May 1987.

Ltd.

This application was

The licence is owned 100% by Placeco Australia Pty.

I The area comprises (guide only)

I
I
I

Crown Land

Timber Reserve

17 km 2 falls wi thin the "Savage River" Austral ian Heritage

Commission Interim List.

I Two mineral leases are currently held inside the EL (Plan 1).

E)(f'L.,()~"TJ()I\If'Hl:L.,()~OPHY.AI\IDOBJECUVES

EL 25/86 was originally applied for as an alluvial gold, tin

and platinoid prospect with the possibilities of a hard rock

Cambrian ultramafics

of

basic

series

associated

of

and

onewasapplicationThe

the

volcanics.

play in

I
I
I

applications by the Company which encompassed hard rock gold

25/86 was applied for on the basis that the area adjacent to

the southern boundary of EL 25/86 held possible extensions of

the alluvial play.

I
I
I

plays in the northeast of the state with

placer deposits in the northwest. The

alluvial and offshore

6km2 extension to EL

I
I

The Company concludes that the main targets have been tested

to a point where no further work is justified and therefore

the EL is submitted for relinquishment.

•
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A placer target adjacent to the Arthur River was tested with aI series of excavated pits. The sediments recovered from the

concentrates were assayed for several metals. Significant butI
pits were sampled, processed and the heavy mineral

I
I

sub-economic grades of gold and tin were obtained. No

evidence of platinum group metals was detected (Morrison &

Davidson, 1987, Year 1 Report).

Placeco concluded that the alluvial prospect was effectively

I
I

tested and proven to be sub-economic.

was conducted on that prospect.

No further exploration

I
I
I
I

SUMMARY OF WORK COMPLETED IN YEAR 2

A series of rock chip samples were taken from a sequence of

ultramafic and basic intrusives, basalts, cherts and mudstones

which outcrop in the WandIe Road road cuttings, and from a

dissected lateri te layer over 1 ying a palaeo terrace level of

the Arthur River (Plan 2).

The geology of the WandIe Road rocks is described by Williams

and Brown (1983). This sequence, particularly the basalts and

I red mUdstones, were considered as possible sources of the gold

encountered in the Year 1 alluvial gravel sampling.

The samples were assayed for copper and gold in the case of

the WandIe Road sequence, and for gold and nickel in the case

I
I of the laterites, by Analabs, Burnie. The results and samples

I
descriptions are enclosed in Appendix 1.

No gold was detected. The three laterite samples were

I consistently elevated in nickel (4600 to 4800 ppm) suggesting

copper were encountered in basalts WR10 (355 ppm) and WR12

(170ppnm), however no associated gold was detected.I
I

•

that they were derived from the ultramafics. High values of



2. A preliminery look at the Wandle Road section gave no

justification for more detailed work.

I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I

r 06

CONCLUSIONS

1. The Arthur River tin end gold terget has been proven

uneconomic.

640008
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APPENDIX 1

SAMPLE DESCRIPTION AND ASSAYS
EL 25/86 - WARATAH
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EL 25/86 - WARATAH, SAMPLE DESCRIPTIONS
WANDLE ROAD SECTION
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WRl Claystone

WR2 Troctolite

WR3 Chert

WR4 Dolerite

WR5 ?Tuff

WR6 Basalt

WR7

WR8 Dolerite

WR9 Chert

Red-brown, massive-blockY, uniform,
weathering to blocky-conchoidal fractured
fragments. Mn02 deposits on joint faces.

Part serpentinised, ranging to plagioclase
har~burgite. Rock jointed, partly sheared
with serpentine deposits on faces with
minor blue (nickel?) colour.

Cream, light grey-tan, blocky,
finely laminated, banded, abundant fine
fractures with multiple orientation.
Apparently interbedded with brown
micaceous wacke.

Blue grey, dark grey, medium grained
relatively fresh, hard, dense. Minor
local shears.

Red-brown, deeply weathered. Clayey
material with apparent fragmental texture.
Local contact with claystone containing
core stones of olivine basalt, fresh ­
deeply weathered.

Corestones in red-brown clayey matrix of
?slope deposit talus. Basalt fresh, b1ue­
grey, fine grained, minor fresh olivine.
Probably Tertiary.

Matrix material for WR6. Clay rich
sediment, red-brown, in part micaceous,
abundant basaltic debris.

Massive, grey-green, medium grained, some
pyroxene preserved, feldspar apparently
altered. Apparently bedded, locally
jointed with serpentine deposits in
joints.

Light grey with local secondary textures
including VU9S, very coarse pseudomorph­
like siliceous p1atey form .
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WR10 Basalt

WRll Wacke/tuff

WR12 Basalt

648012

Deeply weathered red-brown, medium
grained. Possible pillows in outcrop.
Apparently interbedded with clastic
sediments.

Red-purple, brown, deeply weathered
interbedded with red claystones. Poorly
preserved.

Brown-green, deeply weathered, minor fine
pyroxene preserved. 1% disseminated
opaques. Pillow structures in outcrop.

I
I
I
I
I
I
I
I
I
I
I
I
I

•

WR13 Laterite Dark brown at upper terrace level,
occuring at contact of river gravels and
ultramafic basement. Broken fragments,

remnants in part botryoidal, pisolitic.

WR14 Laterite As for WR13

WR15 Laterite As for WR 13
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