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INTRODUCTION AND TENEMENT INFORMATION

EL 21/87 (Balfour) of 231 km! (Figure 1 & Plan 1) was granted
to Aureole Resources Pty. Ltd., Winston Resources Fty. Ltd.

and Sierra Nevada Resources Pty. Ltd. on 20 January 1988.
Aureocle Resources is operator.

The area comprises (guide only) : -

180.6 km2 State Forest
30.6 krn2 Private Property
11.9 krn2 Crown Land
4.0 km2 Arthur Pieman Protected Ares
3.3 km2 Balfour Track Forest Reserve
and excludes : -
1.8 km2 Roger River State Reserve

0.5 km2 Crown Reserve

All but Ska2 im the SW corner of the EL is to be relinguished
(Plan 1).

EXPLORATION PHILOSOPHY AND OBJECTIVES

Aureole’s original primary tasrget was to explore for platinum
group metals, gold, and base metals, hosted mainly in
receptive rocks along the eastern and southern margins of the
Smithton Trough. Anomalous base metal and platinum values
have been reported for mafic volcamics and carbonates from the
district. The intense aeromagnetic anomalies along the
trough margin correspond in part to known mafic volcanics and
may alsco I1ndicate the presence of ultramafics within early
Cambrian seguences.

The southern part of the tenement is =also considered
prospective for copper-tin mineralisaticon of the Balfour
style. Subseguent to the Year 1 work on EL 21/87 and the
segquisition on an adjacent tenement by & company related to
the Aurecle Resources group, the exploration emphasis has
shifted to the Balfour mineral field.
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Figure 1. Location Map - EL 21/87, Balfour
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SUMMARY OF WORK COMPLETED IN YEAR 1
Activity in Year 1 hass included :@: -

() Review of previous exploration and compllation of a
1:50,000 interpretative map of the EL based on
available data.

(b) Evaluation of regional geophysics to high grade
prospective areas for mafic arnd ultramafic rocks and
to assist in structural interpretation of the
tenement.

(c) Reconnaissance dgeological mapping to confirm broad
rock types, coupled with regional rock chip sampling
and assayving for Cu, Pb, Zn, As, Ag, AU, Pt and Ba.

(d) Petrological studies of selected rock types.

No direct evidence of mineralisation WEBS encountered.
No tracks were constructed and no cbsteaning or drilling was
conducted.

The Year 1 Arnrnual Report is to be transferred to Open File to
satisfy part of the relinguishment reporting requirements.
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