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Figure 1. EL 27/86, Lyndhurst - Location Map
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Plan 1. EL 27/86, Lyndhurst - Location Map,

1 : 25,000.

612003

PAGE

2



I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I

•

1.

6120CH

INTRODUCTION AND TENEMENT INFORMATION

EL 27/86 is a 93 km2 tenement in the Lyndhurst area, NE

Tasmania (Figure 1 & Plan 1).

The licence is owned 100% by Placeco Australia Pty. Ltd. On

6th January 1987, Placeco entered an agreement with Bass

Strait Oil & Gas (Holdings) N.L. whereby Bass acquired from

Placeco a first right of refusal to enter into a joint venture

to explore EL 27/86. On 9 April 1987 this option was

exercised. Bass can earn a 20% interest in the licence by

expending $75,000 on exploration prior to 1 April 1988, and

can earn an additional 30% interest in the licence by

expending a further $200,000 on exploration within the licence
area before 1 April 1990.

One current Mineral Lease adjoins and partlY overlaps EL 27/86
(Plan 1). This lease is shown on Plan 1.

Placeco has concluded that the regional magnetics survey

completed in Year 1 has not generated new exploration targets,

therefore future work wi 11 focus on the area around the old

workings and the reminder of the EL is to be relinquished

(Plan 1).

EXPLORATION PHILOSOPHY AND OBJECTIVES

The primary objective is to explore for open cuttable gold and

silver mineralisation in quartz veins, stockworks and in the

surrounding country rock. Such mineralisation is known to

exist around previously worked areels~ and may also exist in

blind deposits beneath the superficial cover. The exploration

philosophy and method in this area is based on the fact that

several known gold occurrences are adjacent to or covered by a

veneer of QuaternarY sand and that airborne geophysics and

satellite photography have potential to sense structural

trends extending from known mineralisation, under this

surficial cover. Correct analysis of the structural leads

gained from these data should detect mineralised ground as

there is a clear structural influence in the location of known
deposits.
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Figure 1. Location Map - EL 27/86. Lyndhurst
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SUMMARY OF.. W(JRK c;OI1PLETED

A 1450 line km aeromagnetic and radiometric survey was flown

during Year 1. No direct relationship with the old workings

has been established but several prominent trends in magnetic
character are present.

I
The Year 1 and Year

be released onto

relinquishment.

2 Annual Reports

Open File as
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No tracks were constructed and no costaening or drilling was

conducted on the area to be relinquished.
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