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INTRODUCTION & TENEMENT INFORMATION

Exploration Licence 4/ 86 is (7} 102 Km2 tenement in the

Gladstone areaz, NE Tasmania (Figure 1 & Plan 1).

The licence was originally granted on the 26 Jarnuary 1987 for
arn area of 97 km2. A 126 ka extension along the eastern side
of the EL was applied for in February 1988. This application
was recorded as EL 3/88 and was incorpeorated into EL 34/8& on
20 November 1988. This extension was subsequently submitted
for relinquishment on 23 Februsry 1989, The reduction in area
to the present 102 ka wes approved by the Mimister for Mines
on 3 March 1989.

Five current Mineral Lesses are wholly or partially enclosed
by EL 34/86 (Plan 1). Fossicking Reserve No. 6 (Gladstone)

oceurs Within the SW portion of the EL (Figure 2).
The ares comprises (approximate only ) : -

63% Private Property
37% Crown Land

and excludes f[approximate only) : -

4.5 km2 Mining Leases
0.2 km2 Crown Reserwves

0.2 km2 Mt Cameron Water Race Exempt Area

The licence is owned 100% by Placeco Australia Pty. Ltd.

A review of previous work, together with current budget
constraints, has resulted in a concentration of exploration
emphasis on the Roval Tasman, Royal Standard and Royzal Mint
reefs south of Gladstone. As & consedquence, Placeco Australia
Pty. Ltd. is submitting a&ll but approximately gkm? in the SW

portion of the EL for reliquishment (Plan 1).
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Figure 1. Location Map, EL 34/86 - Gladstone.
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EXPLORATION PHILOSOPHY & OBJECTIVES

The primary objective is to explore for open cuttable gold and
silver mineralisation in quartz veins, stockworks snd in the
Mathinna Group country rock. Such mineralisation is known to
exist around previously worked areas, and may also exist as
blind deposits beneath the surficial cover. The exploration
philosophy and method in this area is based on the fact that
several known gold occurrences are adjacent to, or covered by,
a veneer of GQuarternary sand and that airborne geophysics and
satellite photography have the potential to sense structural
trends extending from Known mineralisation under this
surficial cover. Correct analysis of the structural leads
gained from these data should detect mineralised ground. as
there is a clear structural influence in the location of known

deposits.

SUMMARY OF WORK COMPLETED

In Year 1 a detsailed magnetic and radiometric survey was Tlown
over the old 97km?! block of EL 34/86. This survey resolved
some structural trendes within the Mathinna Group metasediments

and the Devonian granitoids and defined boundaries of some of

the rock units of the survey area. Significant wvariation in
the maghetic properties of the Mathinna | Group were
demonstrated (Morrison & Davidson, 1987). A data base of

maghetic and radiometric properties and structural trends over
areas of known gold mineralisation was established. A grid
was pegged over the old Fort land workings and several

exploration techniqgues were tested over this area.

AN audered soil survey of the B horizon produced a strong

arsenic and moderste lead, zinc and gold anomalies.

Magrnetic, self potential and resistivity surveys correlated
with magnetic susceptibility measurements of rocks on the mine, -
dump . The survey suggested that magnetics and self potential
respond to changes in lithology and perhaps to quartz veining.
There is evidence that lithological laverirg and/or structural

linears in the rock also produce responses,



Mo exploration was carried out on the EL in Year 2. On—going

administration and planning costs were incurred.

Due to budget constraints, the Year 3 excloration effort was
restricted to the area around the old Royal Tasmén, Royal Mint
and Royal Standard workings which is to be retained Bs the

reduced EL. 34/86.

No tracks were constructed and no costaening or drilling was

corducted.

The Year 1 and Year 2 Annual Reports for the total EL are to
be released onto Open File to satisfy part of the partisl

relinquishment reporting reguirements.
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LEGEIJD EXISTING EL 34/86
. AREA PROPOSED FOR RELINQUISHMENT
1000 750 500 250 0 ) 2 3 " PROPOSED EL 34/86 - approx 8.5 km?
(HHAHHHEAHHEEEEEEEHEHER 3 - st = S o " 1 2 2
_— SCALE 1:25000 lometres (9.5 km* - 1.0 km* MLs)
1 millimetre represents 25 metres
Caravan park; Camping ground @« A Windbreak
Rubbish d | area; C y ) Swamp. Land subject to flooding
Trigonometric station; Spet elevation a *396 Waterfall: Rapids
Contour with value: Depression contour b ; IR SRR e e o e e
Quarry or open cut mine .. Tidal rocks or ledge. Offshore rock 5 v
Broken rocky surface . Lighthouse. Exposed wreck . 2
Dense forest. Medium forest i Sand. Tidal reef
Low dense vegetation; Distinctive grass : Saline coastal flat. Tidal flats r
Orchard; Pine plantation Jetty. Launching ramp : -
M.L. No.| Owner Address Mineral Area(ha)
19M /75 B.M.I. MINING PTY LTD P O. BOX 42, ALLUVIAL TIN 123
WENTWORTH VILLE, & ASSOCIATED
BOUNDARIES shown on this map are NOT authoritative For tull particulars please consult the Registrar N. S- W. 2]4 5 MIN E RA LS
Built-up area with commercial centre General's Department or the Lands Department
r Primary road se unse, Property and land parcel boundaries are shown as at September 1981 ,
Roads mantamed for Areas within proclaimed towns or less than two hectares are not depicted To give a land parcel reference
continuous public use | Secondary road. Bridge s orehix parcel number with municipal number 20M/75 B.M.l. MINING PTY LTD PO. BOX 42’ ALLUVIAL TIN 100
L Minor road ERRRE WENTWORTHVILLE, & ASSOCIATED
E:d:’ :'cn'::?s"c"d _ 4 Other roads RN Y SR C SRt Mumcipality name N S. W 2 ]45 M l NERA'. S
L Vehicular track. Gate i b < R o e Municipality number
Walking track. Bridge i Municipality boundary P
s gl i e 10M/78| TRIAKO MINES NL. and 3rd FLOOR, 86 MURRAY ST, ALLUVIAL TIN 205
Light railway B HE ORI oL BN SN Ward boundary ’ B UKA M lN E RALS N L. HOBA R T, TAS 7000
Power transmission line and pylon positions g . 5 Town boundary
Emally
Bustding. Feature of special interest. Ruin. Mine . * House s » Reserve boundary
Post office. Police station. Fire station. School 8 s . FS ; Property boundary. Land parcel boundary and number e O 29M/80 TRIA KO Mi NES N. L. and 3rd FLO OR’ 86 MURRAY SI' ALLUVIAL TIN 25 ,
BUKA MINERALS N. L. HOBART TAS. 7000
L]
29M/83 AUSTRALIAN ANGLO - 121, KING STREET ALLUVIAL TIN 30
AMERICAN PROSPECTING MELBOURNE, VIC.3000
‘ PTY LTD
PROJECTION: Universal Transverse Mercator (UTM) 5 F < -
HORIZONTAL DATUM  Australian Geodetic Datum 1966 / £ oy :
VERTICAL DATUM Australian Height Datum (Tasmania) excepting L O C A T lON M A P { 4
offshore islands whose datum is mean sea level 6N N
GRID: 1000 metre intervals of the Universal Transverse Mercator TN MN f | :
Grid. Zone 55 (Australian Map Grid), Australian National Spheroid * | g ~—
Grid values are shown in full at the south west corner of the map RO f
CONTOUR INTERVAL 10 metres with 50 metre index contours (.ONV\E‘ L
WORLD GEQDETIC SYSTEM 1972 To convert co-ordinates from this =+« BRID  MAGNETH
system to Australian Geodetic Datum 1968. increase the value of AL 1y 1 |
latitudes by 5 3" and d the value of longitudes by 4 2 To obtamn J

heights decrease satellite heights by 3 metres |

MAGNETIC VARIATION True. Gnd and Magnetic North are shown

iagrammatically for the centre of this map. Magnetic North s correct
msaw and moves easterly about 0 1° every three years

MEAN "Rt

For temperatures at higher elevations

subtract 1°C for every 100 metres above station

5cm
|-

PLACECO AUSTRALIA PTY LTD

No. 34/86-1

EL.34/86 AND ADJOINING MINERAL |pare Nov. 1989

LEASES (COMPETITOR) WITH PROPOSED T

PARTIAL RELINQUISHMENTS b
DRAWN TKD

TO ACCOMPANY: YEAR 3 ANNUAL REPORT
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