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Figure 1.

Plan 1.
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Exploration Licence 27/86 is a 33 km 2 tenement in the LyndhurstI area, NE Tasmania (Figure 1 & Plan 1).

The licence is owned 100% by Placeco Australia Pty. Ltd.
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"fhe ],icence was originally granted on 1

of 91 km 2 • In August 1989, 58 km 2 ,

portion of the EL, was relinquished.

April 1987 for an area

largel y the southern
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"fhe primary objective was to explore for gold and silver

miner'alisation in quartz veins, stockworks and in the

surr'ounding country rock. Such mineralisation is known to

exist ar'ound previously worked areas, and may also exist in

deposits beneath the superficial cover. The exploration

philosophy and method in this area was based on the fact that

several known gold occurrences are adjacent to or covered by a

veneer of Quaternary sand and that airborne geophysics and

satellite imagery have potential to sense structural trends

extending from known mineralisation, under this surficial

cover. Correct analysis of the structural leads gained from

these data should detect mineralised ground as there is a

clear structural influence in the location of known deposits.

In Year 3 a 1200m x 300m grid was established over the

Southern Cross prospect and a total of 53 composite rock-chip

samples were taken over, and along strike from, the Southern

Cross workings, and assayed for gold.
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SUMMARY OF WORK COMf'LETED

A 1450 line km aeromagnetic and radiometric survey

(juring Year 1. No direct relationship with the old

was established but seversl prominent trends in

character are present (Davidson & Hofto, 1988).

was flown

workings

magnetic
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Figure l. Location Map, EL 27/86 - LYndhurst.
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Gold values ranged fr'om below detection level to 151,00 ppm

with several quart" reef samples showing >lppm gold. The

hi.ghest gold values were obtained from vein quartz carrying

visible base metal sulphides. Samples from outcrop adjacent

to the old workings did not exhibit significant gold values.

Arl initial comparison of gold, arsenic and lead concentrations

in sur'face hL../mic materia,l against gold and ar'senic values in

Fluger'ed soil sEJmples r'esulted in the collection and Huminex

assay of 322 surface soil samples from the grid. Huminex

finalys:l.s for gold, arsenic and lead was not successful in

highlighting trends and anomalous zones in the Southern Cross

prospect (Morrison & Hofto, 1990).

CONCL...lJ$:r Dill,S
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Moder'ate to high grade

r'eef ,'ocks residual to

Outc,'op adjacent to the

gold contents.

gold values were obtained in quart"

the early Southern Cross workings.

these workings shows no significant
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F u"t her' rnapp i ng,

,;-,trike and depU,

sampling and drilling is required to test

exterlsions of the Southern Cross reefs.

for
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