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SUMMARY

Exploration Licence 11/85, the Yolande Joint Venture is due for a 50% reduction in area by
20th February 1990. An area, covering 76km? covering parts of the Western Sequence of the
Mt Read Volcanics and Ordovician - Devonian sedimentary rocks is to be relinquished.

Active exploration within the area to be relinquished was restricted to brief investigations of
the gold mineralisation potential in the Sisters Hills area and Woody Hill (Macquarie) workings.
Noc evidence for significant gold mineralisation was discovered.

Geological considerations and the results of earlier prospecting and mineral exploration, also
indicate that the area has a lower potential to host economic massive sulphide mineralisation
than in the two blocks of EL 11/85 to be retained.
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1.INTRODUCTION

Exploration Licence 11/85, the Yolande Joint Venture, covers the western parts of the Mt
Read Volcanic belt and extends from south of Queenstown north to the southem boundary
of the Consolidated Rosebery Mine Leases (see Figure 1) The tenement is transversed by
sections of the Lyell and Zeehan Highways, the HEC Anthony Road and Howards Road.
Access off these main roads is restricted to a few 4WD vehicular tracks.

The tenement was due for a 50% reduction in area on 21st August 1990, in compliance with
Mines Department reguiations. A six menth deferral for this reduction was granted by the
Department to enable the new operators of the current Joint Venture,Pasminco Exploration,
time to assess the mineral potential of the whole area. The area proposed for relinquishment

covers 76km? and is outlined on Figure 1.

This report briefly summarises the exploration undertaken within the relinquished area.

o
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2 TENURE

Exploration Licence 11/85, Yolande was granted to Amoco Minerals Australia on 21 August
1985 covering an area of 150km®. Since that time title has been transferred to Cyprus
Minerals Australia Company (11 December 1985), then Cyprus Gold Australia Company
(March 1988) and finally to Hudspeth and Company Pty Ltd (23 October 1990}, the current
title holder. The area of the licence was amended to 151km? on 22 May 1988.

During the period of tenure the licence has been the subject of two Joint Venture Agreements.
The initial Agreement was between Cypress and the Electrolytic Zinc Company of Australia.
The EZ interest was subsequently transferred to Norgold Ltd, part of North Broken Hill-Peko
Limited. A new Joint Venture Agreement was concluded on 4 December 1990 between
Hudspeth, Norgold and Pasminco Australia Limited. Under the terms of this Agreement
Pasminco Exploration, a division of Pasminco Australia, are operators and managers of the

Joint Venture.

The area to be relinquished is mostly uncommitted Crown Land with minor land vested in the
Hydro Electric Commission and Crown Reserves.
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3 EXPLORATION PHILOSOPHY

The primary exploration target within the licence is a polymetallic volcanogenic base metal
sulfide hosted in Cambrian felsic to andesitic volcanics, similar to the Rosebery and Hellyer
deposits.

A secondary exploration target is gold associated with structural zones within the Mount Read

Volcanics and Ordovician to Devonian sediments, similar to Henty or Beaconsfield.
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4 REGIONAL GEOLOGY

The regional geologal of the area to be relinquished is summarised in Figure 2. Most of this
area is underlain by rocks forming the Cambrian Mt Read Volcanics. The predominantly feisic
- intermediate volcanics, intrusives and related sedimentary rocks are assigned to the
Western Sequence, within the Mt Read Volcanics. Andesitic and basaltic volcanics and
sediments with mafic and ultramafic intrusives form part of a separate sequence north and
west of a major fault zone, the South Henty Fauilt.

The far westem and southern parts of the relinquished area is covered by Ordovician to
Devonian stable platform sedimentary sequences. Much of the bedrock within the EL is

obscured by Quaternary glacial deposits and lag gravels.

Detailed descriptions of the regional geology are given in the various maps and reports of the
Mines Department Mt Read Volcanics Project.
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5 PREVIOUS EXPLORATION

Previous mineral exploration has been undertaken by Rio Tinto Australia Exploration, Cyprus
Mines, Richards Mather and Mt Lyell. Most of this work has been of a reconnaissance nature
without significant results. The only drilling completed within the relinquished area was a 3
hole program by the Mines Department to test the Madam Howard Plains Barite deposit. A
comprehensive review of past exploration and prospecting has been compiled by Purvis
(1983).

Several minor mineral occurrences are recorded in the area (see Figure 3), however there are
no records of any production from these. These occurrences include the following:
a) Madam Howard Plains - Barite veins in felsic volcaniclastics;
b) Sisters Hills - ironstone development on Cambrian greywacke and possible
Ordovician limestone;
¢) Woody Hill (Macquarie) and Airport Prospects - auriferous quartz veins in Siluro -
Devonian siltstone and sandstone;
d) Gold Creek - alluvial gold.
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No. NAME COMMODITY
1 Henty Foult Zone Au,Cu, Pb, [ Zn).
2 Harrie Reward. Pb.
3 Ling 30 Pit Zn,Pb, &g, (Cul.
4 Tyndail Mine, Pb, Zn,Cu, Ag Lake Juliv
5 Howards Anomaoly Ag,Bo,(Pb,Zn)
G Henty River Adils. Pb, 2n,Aq.
7 Henty Gorge Adit T Ay, 5,360 m.N
8 Sisters Hitls Limonita.
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10 Loke Margare! Rood. Ay
Il Diamend Hill. Au, [ Fb,Zn L
12 Madgm Howards Plains Ba, Pyrite.
13 Madom Howard Mine. Au.
O s Tyndal!
14 Mocquarie Mina. Au.
15 Woody Hill Mine ay
16 Golf links East Cu.
17 Upper Lynch Cresk ?
a Oliphonts Asbestos =
19 King River Au
20 Princess River Au.
21 Lynch Creek Scouth. Au.
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6 EXPLORATION COMPLETED ON EL 11/85

Work undertaken within the area of EL 11/85 that is to be relinquished has been restricted to
limited stream sediment and rock geochemistry and brief geological investigations. The
objective of this exploration was to assess the gold mineralisation potential of structural zones
within the Ordovician - Devonian sedimentary sequence. It was believed that these structures

. could be related to the Henty Fault system, which may control the major Henty gp!d prospect
mineralisation, 15km NE of the area.

Areas investigated in this program include the Sisters Hills and Woody Hill {(Macquarie)
workings. All sample iocations are presented on Figures 4 and 5 respectively and sample
descriptions and assay results given in Appendices 1 and 2 respectively. The maximum gold
vaiues obtained in these sampling programs are only 0.105 g/t Au for a rock chip at Woody
Hill and 0.01 g/t Au in a — 80# stream sediment sample.
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7 CONCLUSIONS

The results from the recent investigations within EL 11/85 do not contain significant gold
values. These results are in accordance with those obtained by previous exploration.
Similarly, geological considerations and the work of earlier explorers indicate that the area has

low potential for the occurrence of economic volcanogenic massive sulphide mineralisation.

No further exploration is warranted over these areas. It is recommended that the area shown
in Figure 1 is relinquished.
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APPENDIX 1
ANALYTICAL RESULTS AND SAMPLE DATA SHEETS
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APPENDIX 2
WOODY HILL WORKINGS ANALYTICAL RESULTS AND SAMPLE DATA
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| “‘-;;ANAI.“ABS

40268

Telex AA92560

EAEY 00171 889
ANALYTICA[_.". REPORT No.

'n-us REPORT MUsT BE READ i

S 5. 02, 04902

-

'CONJUNCTION WITH THE' ACCOMPANYING ANALYTICAL DATA -

.- . s et

i, . PROJECT
Ho Ros e g IESE Z5480 j
- Cwprive fiase 30 -
Caid. @ g DATE RECEIVED . RESULTS REQUIRED
o Morth Svdney
M.5.u. TO&0 G911 /87 BSAE |
; ) - ]
" No. OF PAGES DATE No.
OF RESULTS . REPORTED .- OF COPIES TOTAL No. OF SAMPLES

ﬁALYQSJQ~vQ
r?tw:éfs.“ DRY cRQSH: : smrt, .VEP:::;E: SIEVE [ See rJ‘QNE- .::EE\:LEE PREPARATION - METI;!F)D'
arious RC Prep: 004,101,081, 012,043,015 Cu,Ph In,Ag/101 As/114
TSR T ar RESE ST IS
arigus HC Frep: 006”01.,011,012,(!3,016 Pb,In,8g/104

REMARKS

L. Hoxbuargh
Cyprus Minerals
P.0O. Box 393 -
North Sydney
S.W. L0&0
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ANALABS jusee:

A Divislon of Macdonald Hamiflon & Co Pty Lid.

ANALYTICAL DATA

- éAMPLE PREFIX REPORT NUMBER REPORT DATE CLIENT ORDER No. PAGE
. 7.5.08.049072 23/11/87 = 9o
TUBE SAMPLE '
No. No. Cu in in As AQq Ag Ra Au Fb
1 pi17292 10 =5 - 150 | <o.S - 210 | 0.095 0
2 17293 5 85 - 150 | <. - 277 10.020 20
. 3 Pp17294 1y 30 - 120 20,5 - 157 lo.10s5 25
l :
29 ‘
! . \ . .
23 DETECTION 5 s | .ot t 0.5 2 10 [0.005 5
' _i - UNITS | PPM PPM % FPM PPM FFM |  PPM PPM PPM. L5
o | METHOD | '. ior”' " 40 101 _




	Cover
	Contents
	Summary
	Location Map
	Appendix

