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Dear Sir

Exploration Licence : 24/85 at Wilson River

ANNUAL REPORT

No field work was carried out this year and hence no new exploration data has
been generated.

Work was confined to a review of exploration results and extensive discussions
with potential joint-venture partners, such discussions having to date a negative
outcome.

Please find attached a map showing the Wilson River exploration grid in relation
to the Australian map grid.

Yours faithfully

M G CREASY
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See Figure 4 for enlargement ot Area C
See Figure 3b for bulk sample site numbers
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