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1. TENURE

A plan shOwing the area for relinquishment Is attached (figure 1).
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In 1993, Montroyal entered into ajomt venture agreement With
Titan Resources NL to finance further exploration on the tenement.
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Exploration Licence 9/84 was granted to Trlkon International pty
Ltd on 18 July 1984 With respect to an area of 56 square kilometres
near Lynchford. south of Queenstown.

On 22 May 1994. Montroyal applied for an extension of the eastern
10 square kilometre section of the licence and advised its intention
to relinquish the remaining 17 square kilometres.

The licence was transferred to Montroyal Mmmg NL. a wholly owned
SUbsidiary of Goldstream Mining NL. in October 1987. It was
subsequently reduced to 27 square kilometres m July 1989.
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2. GEOLOGY (Figure 2)
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That section of EL 9/84 to be relinquished lies near the eastern
margin of the palaeozoic Henty Basin, on the eastern flank of a
north-south anticline which appears to plunge north.

The area is'underlain by Eldon Group sediments, principally the
Bell Shale and Florence Quartzite Formations.
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Reports are sparse (6,7) and contain little detailed information.

3. PRE~OUSEXPLORATION
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SPL 806 was allowed to lapse but was reissued to Trikon In 1984 as
EL 9/84.
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With development ofthe Queenstown-Strahan railway in the 1890's
through the central section of the area, early prospecting would
have been intense. However. no near surface mineral deposit
discoveries resulted.

Similarly when the licence was transferred In 1987 to Montroyal.
ongoing exploration was concentrated solely on the eastern
(renewed) area.

EZ conSidered the area had potential for:

a) vein style tin deposits of the Queen HHi type;
b) disseminated gold deposits of the Carlin type;
c) base metal mineralisation of the Mississippi Valley type.

Trikon Initially undertook a stream sediment and reconnaissance
mapping program on EL 9/84. A number of gold anomalies were
defined in tributaries of Halls Creek (81.

In the early 1970's, the area were covered by EL 47/70 held by
Cyprus Mines Corporation. They undertook some regional traverse
mapping, but no specific work was undertaken on the relinqUished
area 0,2,3).

In 1981 the area was the subject ofa regional aeromagnetic survey
by the Department of Mines [4.5). No anomalies were defined on the
relinqUished area.

However. Trikon concentrated all subsequent work on the eastern
section of EL 9/84 adjacent to the Harveys Creek Fault, and
virtually no further work was undertaken on the western
relinqUished area.

They undertook some regional mapping, rock chip and stream
sediment sampling.

Between 1965-68. Pickands Mather took a number of stream
sediment samples from those creeks, which were cut by the Abt
Railway. as part of their regional sampling program of western
Tasmania. These samples were assayed for copper-Iead-zinc-nickel
but no anomalies were defined.

The area currently held as EL 9/84 was acquired in March 1981, as
SpeCial Prospecting Licence 806 by TrIkon International Pty Ltd who
entered into a joint venture agreement with the Electrolytic Zinc
Company of Australasia Ltd to further explore the area.
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4. CURRENTLY ASSESSED MINERAL DEPOSIT
POTENTIAL

The relinquished area of EL 9/84 is underlain by a tectonically
undisturbed sequence of upper palaeozoic marine sediments which,
in this area, contains no known mineralisation.

These sediments may have potential for sediment hosted mineral
deposits but on the basis of current knOWledge this potential Is not
rated highly.
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Elsewhere in the Henty Basin, similar upper palaeozoic sediments
do contain a variety of significant mineral deposit styles, but
typically in these areas the sediments are more deformed, affected by
major structures and closer to intrusive activity.
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