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1. SUMMARY

EL 20/92 covers an area of Ordovician sediments adjacent to the
Devonian Dalcoath Granite. The area is underlain at shallow depths
by a spur or ridge of this granite and has been folded in several
directions and extensively faulted as a result of the granite intrusion.

Extensive and intensive fluorine metasomatism adjacent to the
granite ridge has resulted in widespread alteration of the Ordovician
sediments.

These metasomatic fluids have leached metals from both the granite
and adjacent Cambrian volcanic rocks, and transported these to
mineral deposit repositories in both the sediments and structures.

Deposits of Sn, W. Bi, Mo, Zn, Au and CaF2 are widespread.

The principal exploration objectives of Titan-Goldstream are
commercially viable Au-base metal deposits, either within major
northwest trending fault zones or in altered sediments adjacent to
these structures.

Attention to date has been focused on two targets:

• Au-Zn Hugo Skarn

• Au-Bi Stormont Skarn.

A four hole cored drilllng program to test the Hugo Skarn was
completed in July 1994.

Results suggested potential for a Zn-Bi-Au skarn deposit remained to
the south of existing drilling, but potential to the north was
dlrnlnished.

A further program of drilllng to test this southern potential is
planned for October-November 1995 at an estimated cost of $68,000.

At Stormont, work was restricted to further evaluation of existing
data and drill program planning. In October-November 1995, it is
planned to undertake a ten hole cored drilllng program totalllng 700
metres, to further test the Au-Bi skarn either side of the Stormont
Fault. this program is estimated to cost $94,000.

•
22108/95 EL 20/92 Moina Area - Annual Report 1994-95 Page 3
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2. TENURE

Exploration Licence 20/92 of24 square kilometres is held by
Goldstream Mining NL and explored under a joint venture agreement
with Titan Resources NL.

Within EL 20/92 is a two square kUometre Retention Licence (RLl,
8810, held jointly by CRA and Acacia Resources Ltd. Titan and
Goldstream joint venture the eastern section of this RL with Acacia
and CRA.

22/08/95 EL 20/92 MJina Area· Annual Report 1994·95 Page 4
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3.2 STORMONT

3.1 HUGO

3. WORK COMPLETED 1994-95

311007

Page 5EL 20192 Moina Area - Annual Report 1994-95

Further drtlling programs are recommended on both the Hugo
and Stormont Skarns.

However, there remains potential for skarn hosted Au-Bi-Zn
mineralisation to the south of existing drilling. Best results
obtained in the 1994-95 drtlling program were:

• HSOOl: 17 metres 0.32 Au, 0.36 Bi

• HS002: 5 metres 1.73 Zn.

,.. 5
No active field work was completed dUring 199~9~. However,
existing data was thoroughly reassessed, and it remains clear
that significant potential for a medium sized Au-Bi skarn exists
adjacent to the Stormont Fault, south of the former Stormont
open cut.

A four hole core drtlling program totalling 790 metres was
completed in July at a cost of $90,000.

Results were presented in a report titled "EL 20/92 andRL 8810,
MolnaArea, Report on DrUllng Program, May-July 1994" for
Goldstream Mining NL by L A Newnham, 12 September 1994.

This program indicated the Hugo Skarn was disrupted by a
series of steeply dipping north south faults. Potential for skarn
hosted mineralisation to the north was restricted to a narrow
zone adjacent to the Bismuth Creek Fault at depths exceeding
150 metres.

22108195
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4.1 PLANNED HUGO DRILLING PROGRAM

4. WORK PROPOSED 1995-96

It is planned to further drtll test the Hugo and Stonnont Skarns for
gold and base metals in October-November 1995.

Recommended Hole 3

Page 6

40,000
1,000
3,000
3,000

12,000
4,000
5,000

$68,000

EL 20/92 Moina Area· Annual Report 1994-95

Total

Hugo Budget Estimate

500 metres HQ at $80 per metre
~obilise/demobilise

Access development
Field supplies (trays, etc)
~anagement(including reporting)
Assaying (200 samples at $20 per sample)
Travel and accommodation

Approximately 150 metres long. designed to test the southern
extensions of the four significant Zn and Au intersections in SMD
16.

Approximately 170 metres long. designed to further test the
significant Zn intersections in SMD 16. SMD 13. and to a lesser
extent in HS 002.

311008

Approximately 150 metres long, primarily to test the southern
extension of the Au-Bi intersection in HS 001 (10m, 0.4 Au. 0.52%
Bi). Bismuth is becoming a reasonably attractive commodity
and this skarn body does have the potential to host a moderate
sized deposit.

The total metreage in these three holes is 500 metres. HQ coring is
recommended. Drilling conditions are difficult and unit costs will
reflect this.

Recommended Hole 2

Three cored HQ holes are planned to test the southern
extension of the Au-Bi-Zn skarn east of the Bismuth Creek
Fault.

The holes are shown on the attached figures 6 and 7.

Recommended Hole 1

22108/95
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I
4.2 PLANNED STORMONT DRILLING PROGRAM

I A detailed report on the Stormont Au-Bi skarn was contained in
"Annual Report 1992-93, EL 20/92, MotnaArea, Northern

I
Tasmania".

This report highlighted the potential of the prospect to host a

I
modest open cuttable deposit of relatively high Au grades (4-5
g/t) and by-product bismuth (0.4-0.5%). This potential was
supported by previous drtlling programs and detailed

I
underground sampling.

A drtlling program was recommended to test the Au-B! potential

I
in three synclinal structures. Maps illustrating this program are
reproduced herein.

I
Central Syncline

The highest grade skarn is developed adjacent to the
Stormont Fault.

I Ten holes totalling 700 metres are recommended to test the
skarn either side of the fault over a 300 metre strike length.

I Western Syncline

I
Eight short holes totalling 320 metres are recommended to
test this syncline.

I
This could be reduced to five holes totalling 200 metres if the
faulted eastern margin only was tested.

I
Eastern Syncline

Two holes totalling 150 metres are recommended to test the

I
higher grade hanging wall skarn on this north plunging
syncline.

I
The total metreage for this program is therefore 1050 metres.
However, it would be hard to justify drilling the eastern and
western synclines if the results from the central zone were poor.

I Therefore, It is recommended that the 700 metre program on the
central syncline be drtlled first. A decision could then be made
on whether to drill the other two targets.

I HQ core drtlling is recommended in this difficult area.

I
I
I

22108/95 EL 20/92 M:lina Area - Annual Report 1994-95 Pagel•
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Stormont Budget Estimate

700 metres HQ at $80 per metre
Access development
Field supplies (trays, etc)
Management (including reporting)
Assaying (300 samples at $20 per sample)
Travel and accommodation

Total

22108/95 EL 20/92 Moina Area - Annual Report 1994-95
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56,000
8.000
4.000

14.000
6.000
6.000

$94.000

Page 8
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5. EXPENDITURE (Table 1)

Expenditure 1994-95

Project to date

Proposed 1995-96

311014

$8,359

$17,878

$94,000 (excludes Hugo RL 8810)

•
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