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INTRODUCTION

This report details the investigative activities of Fodina Minerals Pty Ltd on acquiring
EL49/94 - Whyte River for the period ending 23 December 1995.

The Whyte River EL49/94 is located in north western Tasmania, 15km south west of
Waratah and adjoins EL17/93 on its eastern border (Figure 1). The tenement was
granted to Fodina Minerals Pty Ltd on the 29 January 1995 over an area of 11km.

WORK UNDERTAKEN
2.1 Evaluation

An original application was prepared for three individual areas of open ground.
Two major prospective areas to the NE and one less valued area to the SW of
EL17/93. The proposal to apply for those areas was researched by Consultant
Geologist Roger Poltock on behalf of Fodina Minerals Pty Ltd.

Work undertaken involved a site visit and open file research of past exploration
data. Mines department aeromagnetic, gravity, geochemistry and diamond
core logs were obtained for evaluation.

Of the three areas applied for only block three to the SW of EL17/93 was
offered to Fodina as being available. The other areas being allotted to
Pasminco. _

EL17/93 is held by MPI Gold Pty Ltd a sister company of Fodina Minerals Pty
Ltd, both being totally owned subsidtaries of Mining Project Investors Pty Lid.

The original work programme envisaged for the blocks was deferred, as a
consequence of only the SW area being granted, with proposed work being
delayed on E45/94 pending results of work being undertaken by MPI Gold on
EL17/93.

22 Farm-in Negotiations

During this first year period of the licence an approach was made by Pasminco
to Fodina and MPI Gold for them to farm-in to both EL49/94 (and EL17/93)
and during this period no further work was carried out on the licence.

The farm-in agreement is in its final stage and execution by all parties is
imminent,

A proposed work programme for the renewed term is at Appendix 1.

The farm-in party is desirous to commence work on the licence areas and
acceptance of exploration to continue on the area is document at Appendix 2.
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8 November, 1995

. . PASMINCO
' "EXPLORATION

Mr R Denny

Tenement Manager

Management Project Investors Pty Ltd
Level 3, 1 Walker Avenue

WEST PERTH WA 6005

Dear Rick,
'RE: EL 49/94 RENEWAL & JOINT VENTURE STATUS

As requested in our recent telephone conversation, I am forwarding information to enable you

to proceed in renewing Exploration Licence 49/94 Whyte River.

This tenement forms part of a pending Joint Venture Agreement between Pasminco Australia
Limited and Mining Project Investors Pty Ltd (MPI). Negotiations concerning the Joint
Venture commenced in July this year, since that time a draft agreement has been submitted to
MPI (early November) allowing their legal counsel to review the document. Pasminco awaits

their comment on the document prior to a final draft being compiled.

A proposed exploration programme will commence upon the signing of the above-mentioned
document. Exploration Licence 17/93 Luina (MPI) will also be subject to this same Joint
Venture Agreement. I note Exploration Licence 49/94 is registered in the name of Fodina

Minerals Pty Ltd, could you please clarify this?

I look forward to working with you on this Joint Venture.

Yours sincerely

ivan (Mrs)

Administrator - Tenements

A Division of Paminco Austraia Limited P Ol Bumie Raiway Station, Burie TAS 7320 , Teephone (004) 317 477
ACNGO4O74962 - . . - - GPOBOBG.BumieTASTI0 - - Facsimse (004) 318 943



INFORMATION TO ASSIST IN RENEWAL OF EL 49/94

ob

Worii Cdmpleted:

Work completed to date has consisted of the collection of a regional database. The programme

will continue to compile regional geological, geochemical and geophysical data.

Proposed Programme:

The proposed programme for exploration in EL 49/94 m._ludes contmumg compl.anon of
regional geology, geophysxcs, stream sediment and soil sampling.

Geophysics includes reprocessing of the BMR regional aeromagnetic data.

Further exploration i3 subject to results - a new sampling prograrﬁme may be scheduled if new
or additional data is required, and long term field work may include surface mapping and
sampling in the area.

Expenditure:

Expenditure incurred on EL 49/94 was approximately $1040. This consisted of Salaries,
Oncosts and Administration.
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EACSIMILE EXPLORATION
To: Mining Project Investors Pty Lid (Fax 9672 3263)
At Mr. Peter Harold |
From: Martin McFarlane
Ne. of pages (including this): 1 Date: 12 January 1996

MwmmmekMs?HyhhmdﬂMaﬁmymmehwmﬂW ¥
mmmmmmmmmmmww digribotion, or sepytng of this commmmication is strictly prohibited. IF
you have recived this communication i aror, plesse ooty s immediately by telephons sad desroy the erigfml messece. Themlk vous,

Luina Farm - In

Further to cur conversation last week, Pasminco Austraiia Uimitad (PAL) wishes to
commence exploraticn work on the tenements that form part of the Luina jcint venturs.
As the agreement is still in the process of being finallsed, we thersfore sssk your
confirmation that to the best of your knowledge no substantive issues remain unrasoived
apart from the medification {o the Clause 12.1 and subject to this amendment being
acceptable the agreement will therefore be axecuted by Mining Project Investors Pty Lid
(MPY) in the near future. .

In order to allow Pasminco to proceed with the propesed work pregram (attached)
please acknowledge by signing below and raturning a copy that MPI will permit PAL and
its contractors to enter the tenements with whatever equipment is necessary and
perform the tasks outlined in the work program. MPI will allow PAL fo collect samples in
accordance with this work Pasmince will conduct any work in accordance with the

conditions of the licence.

All results and information generated from this exploration will remain the property of
PAL until the Luina joint venture agreement is executed by ail parties and registered at
which time the results and Information will become joint venture property ard all
expenses incurred by PAL in performing this work will be deemed to be Projec
Expenditure under the agreement. :

Best regards, : For and on behalf of
Mining Project Investors Pty Ltd

m Signedﬁ._Aﬁééf ................. LA
Martin McFarlane | Name. f&Ay K. &vRns
Commercial Manager - Exploration PosSHoM..... oS e

A Division of Pasminca AusTelia Limfiad ACN 004 074 982 Leved 7 380 St Kiica Road Melboumne Austraifa 3004
GPO Bex 1291K Melboume Austaliz 2001 TdeM(DG}QZBBMTWM'!M Fecsimile (02) 5288 0211

Too/ 100D NOTIVHNTAYI "SVd ITZ0R8Z £ Tal2 gt-+T 98 TI0SCT



	Cover
	Contents
	Summary
	Location Map
	Appendix

