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Results of this survey are not yet available.

(cl south of the Stormont beneath Tertiary basalt cover.

Total expenditure during 1995-96 was $147,115. bringing total
expenditure to date on E.L. 20/92 to $164,993.

A further program of dr1l11ng involving 16 holes for a total of 640 m. of
core is recommended to follow up this potential.
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aeromagnetic survey of entire licence area

drilling program at Stormont Mine

*

*

SUMMARY

A detailed aeromagnetic survey of the whole licence was completed
in April 96. The principal objective of this survey was to improve
definition of major structures and to enhance definition of geology
concealed by Tertiary basalt.

(bl in similar geological enVironments to the north of
Stormont on the north side of the Lea River and further
east in the Fletchers Adit area both north and south of
the Lea river

Potential exists to increase this tonnage in three main areas:

(al in similar geological environments immediately east and
west of Stormont Mine

1.

Principal exploration programs completed durtng 1995-96 were:

At the Stormont Mine a 13-ho1e core drtlling program totalling
741 m. was completed to further test Au-Bi skarn hosted
mineralisation adjacent to the former mine workings.

Drtlling at Stormont is now estimated to have outlined a pre-resoy.rce
mineralised gold-bearing body of approximately 100,000-150,000 CZ-4
g/tAu. 1\

Moirw. Annual Report - 1995·96
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2. TENURE
349005

Exploration Licence E.L. 20/92 of 24 square kilometres is held by
Goldstream Mining N.L. and explored under a joint venture agreement
with Titan Resources N.L.

Within E.L. 20/92 is a two square kilometre Retention Licence (R.L.],
8810, held jointly by CRA and Acacia Resources Limited. Titan and
Goldstream joint venture the eastern section of the R.L. with Acacia
and CRA.

Page 3MoLna AnnuaL Report • L995·96
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SUMMARY

Rather than repeat the contents of that report herein, the
summary section only has been reproduced in full.

Readers reqUiring additional information are referred to
the above report.

The drilling program has resulted in are-interpretation of the
geology In the vicinity of the Stormont Mine, resulting in thefollowing
conclusions:
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3.1 Stormont Mine Drilling Program:

aeromagnetic survey}

WORK COMPLETED 1995-96

fa) Geological enVironments similar to that hosting the Stormont

Work completed dUring 1995-96 included:

drtlling program at Stormont Mine

3.

This drilling program was fully reported upon in the
folloWing:

"E.L. 20/92 Moina Area, Stormont Mine Drilling Program
1995-96" for Goldstream Mining N.L., by L.A. Newnham,
03 May 1996.

This Stormont deposit Is between 4-20 m. thick, 20-30 m. wide and
200+ m. long. It appears to lie In the synclinal keel zone ofa gently
south-eastfolded skarn unit whIch Is terminated to the east by a
thrnstfault, to the north and west by outcrop and possibly open to
the south beneath basalt cover.

A 13-hole core drllllng program totalllng 741 m. was completed
between November 95 - Febrnary 96 adjacent to the Stormont Mine
on E.L. 20/92.

The purpose qf the program was to testfor extensions of the
auriferous skarn body which was preViously mlnedfor bismuth.

This drilling, combined with results qfearlier drilling and mine
sampling programs, has outlined a modestpre-resource mineralised
gold bearing body estimated to contain 100,000-150,000 tonnes
2-4 g/tAu.

Moina Annual Report - 1995-96
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mineralisation occur to the immediate east and west oj
Stormont and are untested by drilling.

(b) Similar environments may exist north qf the Stormont
deposit on the north side oj the Lea River, andjurther east In
the Fletchers Adlt area both north and south ojthe Lea River.

(c) The mineralised skarn and controlling structures extend
southjrom Stormont beneath thin Tertiary basalt cover.

Exploration strategy should be dlrec~djlrstlyto locating a number
qfadjacent deposits similar to Stomwnt which collectively would
constitute an attractive mining propOSition, and secondly to testing
south-east extensions oj the Stormont deposit.

The conclusions above suggest scope existsjor this strategy to
succeed. and consequently thejollowmg work is recommended in
1996-97

(i) Drill test the skarn synclines to the immediate east and west
ojStormont. Sixteen (16) holes totalling 640 m. are
recommended.

(li) Drill test south-east extensions oj the Stormont deposit.
Three (3) holes totalling 160 m. are recommended.

(ill) Map and sample similar targets north oj the Lea River,
incorporating inputjrom the recent aeromagnetic survey.

(Iv) Re-interpretprevious work in the Fletchers Adlt area, includ­
ing somejleld mapping and sampling. again incorporating
inputjrom the aeromagnetic survey.

(v) Evaluate otherprospective opportunities on the E.L. high­
lighted by the aeromagnetic survey.

The above recommended work is estimated to cost $113.000 over a
ten week period.

The geological environment and deposit modelling on E.L. 20/92
clearly illustrates substantial potential to locate gold-base metal
deposltsjormed by vast quantities qfhydrothermaljlulds leaching
older metal bearing bedrocks. and concentrating these metals In
javourable shallow stratabound settings. The recent drilling
program conjlrms the high prospectivity oj the Licence area.

It Is therejore Important to note that on 11 September 97. it Is a
statutory reqUirement that E.L. 20/92 be reduced In area by 50%
jrom 24 to 12 square kilometres. An Intensive exploration effort
will be required prior to that date so that relinqUishment decisions
are welljounded.

Moina Annual Report - 1995-96
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Three drill holes In this recent program recorded Intersections of
note:

Results of this survey are not yet available and therefore
cannot be commented upon further In this report.

This survey was completed in April 96 using a helicopter
stinger mounted magnetometer system.

Page 6

1.4 glt Au

1.4 gltAu
2.7 gltAu

2.95 glt au

To enhance the understanding of major structures and
concealed geology on the Licence, it was decided to
complete a detailed high-resolution aeromagnetic survey
over the complete Licence area.

3.2 Aeromagnetic Survey:

Exploration strategy on E.L. 20/92 Is based on gold
minerallsation being controlled by a combination of
structure and favourable adjacent host rocks.

SO 33: 24.5-35.0 m. 10.5v.m.

SO 36: 0-27.3 m. 27.3v.m.
Including 9.5m.

SO 39: 0-19.6 m. 19.6 drill m.
(hole drilled at
-700 )

MoilW. Annual Report - 1995-96
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4.2 Ground Field Work:

further dr1lllng in the vicinity of Stormont

4. WORK PROPOSED 1996-97

ground field work follow up of aeromagnetic results

Page 7

(Fig 3)

This work w1ll include a re-evaluation of skarn bodies
north of Stormont and adjacent to Fletchers Adlt, to the
east of Stormont.

It is proposed that prospective opportunities on the E.L.
highlighted by the aeromagnetic survey results be followed
up on the ground, initially by mapping and sampling.

A program of 16 cored holes totallaing 640 m. is
recommended to evaluate the Au-Bi potential of the two
skarn synclines east and west of the Stormont syncline.
A further 3 holes totalllng 160 m. are recommended south
east of the current drill pattern in the Stormont syncline
to test for Au-Bi minerallsation beneath this basalt cover
in that area.

349010

4.1 Stormont Drilling:

Work recommended for completion in 1996-97 involves:

Moina AIlIlu.a1 Report - j 995-96
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Details of 1995-96 expenditure follow as Table 1. and 1996-97 cost
estimates as Table 2.

5. EXPENDITURE

Expenditure on E.L. 20/92 is summarised as follows:

PageS

$

113,000

164,993

147,115

Estimated 1996-97

1995-96

Total tenement expenditure to date

Moina Annual Report - 1995-96
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Set out below are the Moina figures for the period 1 July 1995 to 30 June 1996.
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$

1,615
5.310

776
70,776

5,769
36

129
1,311

21,636
26,341

265
525

3,761
284

2,611
660

4,613
697

$]47,115

N.L.

1

HRB:ds:GDMM5:7/96

29 JULy 1996

LINnSAY NEWNHAM

HELEN BOURKE

003943435

MOINA EXPENnITURE

FACSIMILE MESSAGE

Accommodation
Analysis
Drafting and Maps
Drilling
Equipment Hire
Field Consurnables
Food and Messing
Freight and Cartage
Geophysical Data
Geological Consultants
Legal I Stamp Duty
Office Expenditure
Salaries
Small Tools and Equipment
Surveying and Pegging
Tenement Costs
Travel
Vehicles

TOTAL

SUBJECT:

NO. OF PAGES:

FILE REF:

DATE:

TO:

FROM;

FAX NO:

I~
I~~?~~TREAM MINING
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Drilling 790 m. HQ core at
$80/m.

2,000

$ 113,000

Track development Into 16 drill
sites, 5 days at $800/day

Page 9
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2,000

2,000

4,000

5,000

8,000

3,000

24,000

63,000

COST
$

Proposed Expenditure 1996-97

Accommodation 2 nights/wk.
6 weeks, for 2 people at $150/nlght

Total

Drilling conswnables such as trays
sample bags, blocks, saw hire etc.,
$6/m.

Management 12 weeks, including
mapping, sampling, field follow-up,
logglng, splitting. reportlng, etc.

Field assistant 12 days at
$180/day

Vehicle hire 5,000 km over 8-week
period at $0.35/km

Assaying 400 samples at $20/
sample

Mob-demob drill rig
($1,500 each way)

ITEM

Table 2:
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