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SUMMARY

This report details exploration activities undertaken by MPI Gold Pty Ltd (MPI) on
EL 12/93 for the five year period from 12" November 1993 to the 12" of November
1998.

The Scamander River Prospect was originally acquired to explore for mesothermal
gold mineralisation associated with quartz veins in the Mathinna Beds sedimentary
package.

Exploration involved BLEG stream sediment geochemistry followed by rock-chip
sampling and soil sampling of individual prospects. The Golden Ridge prospect
produced encouraging results from an area of previous costeans and limited drilling
carried out by Billiton Australia in 1991/92. MPI carried out several programmes of
diamond drilling at Golden Ridge, totalling 10 diamond drillholes, which encountered
encouraging mineralisation associated with a steeply dipping fracture / quartz vein
system in shallow dipping turbidites.
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