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1. INTRODUCTION

-------~--------------------------------------------------------------------------------------------------------

62300:>

Exploration Licence 43/94 of 127 sq km lies south of Savage River
township.
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The pIincipal exploration target is Proterozoic iron formation hosted
gold deposits.

Total expenditure to date on the licence is $1,540.780.

Ii was granted on 02 February 1995 and is due to expire on 01
February 2005. The licence area must be reduced by a minimum 50%
by 05 February 2000. and Mineral Resources Tasmania must be
advised of the proposed reduction before 05 January 2000.

The licence is jointly held by Goldstream Mining NL and Titan
Resources NL, and is explored under a joint venture heads of
agreement dated 21 December 1995.
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An EM survey was completed on one of these holes.

Prior to 1999 the principal exploration activities, in chronological
order, were:

(d) Eight (8) cored drill holes totalling 2,200 m were drilled into
these three prospects.
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WORK COMPLETED PRIOR TO 1999

At Rocky River three drill holes intersected only patchy, weakly
anomalous gold.

Two adits were channel sampled. The dr1ll1ng and adit sampling
generally produced only low order anomalous results.

At Lefroy Ridge East two drill holes intersected chloritic schists
and metabasalts, which contained spotty weakly anomalous
gold in places.

At Lucy Spur three drill holes intersected schist which had been
intruded in places near the old workings by a greisenised
granite. Rock chip samples from this granite were Au and Sb
anomalous.

Studies of panned gold suggested that the gold was locally
derived from Proterozoic sources and was not subjected to
substantial transport.

(c) Detailed stream sediment sampling programs were then
undertaken at 334 sites around these three prospect areas.
Extensive low order anomalies were defined.

(b) Stream sediment survey involving collection of panned
concentrates and -80# fraction samples from 115 sites. This
work outlined several gold anomalous areas, two of which
reflected known historical workings at Rocky River and Lucy
Spur. The third area was an area known as Lefroy Ridge East.

(a) Aeromagnetic survey of the whole licence at 50 m line
spacings and flight height of 40 m.

The dual purposes of this survey were, firstly, to define iron
formation which might host gold deposits and, secondly, to
identifY structures which may have influenced the formation of
such deposits.

2.
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(f) Soil sampling programs were undertaken on grids established
over the Lucy Spur, Rocky River and Lefroy Ridge East areas
and defined a number of low order anomalies,

(el The stream sediment sampling was then extended to more
distal areas around Lucy Spur, Rocky River and Lefroy Ridge
East.
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3. WORK COMPLETED 1999

No field work was undertaken In 1999.

4. WORK RECOMMENDED FOR 2000
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4.2. Detailed Review of Data on the Alpine Grid:

Later assaying of selected sections of the copper rich zone returned
low gold values (max 0.1 g/tj.

The second hole (AP 2) intersected 27.4 m 0.53% Cu In similar
schists.

The Alpine Grid was established by CRA in 1985 over a major
aeromagnetic anomaly south of Corinna. They completed mapping,
soil sampling. ground magnetic and EM surveys over the grid.

Massive copper bearing pyrite was previously logged In road cuttings
in this area. CRA then drilled two (2) cored holes. The first hole
(AP 1) intersected 8.2 m 0.19% Zn, followed by 12.7 m 0.24% Cu In
schist.

However, a similar but more extensive anomaly has been defined on
the adjacent EL 42/96 licence to the east of the Rocky River workings.
It is recommended that this anomaly be further evaluated (see
EL 42/96 Annual Report, November 1999) before further work is
undertaken on the more disparate anomalies on EL 43/94. If the
recommended work on EL 42/96 points to this anomaly type being of
real significance. follow-up work on EL 43/94 may be justified.

4.1 Base Metal Geochemical Anomaly Follow-up:

Completed stream and soil geochemical surveys have defined a
number of low order base metal anomalous areas, which may warrant
follow-up work.

EL 43/94 Corinna Area - Annual ReportJor Year Ending 31 December 1999
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G23005

It is strongly recommended that this be done in 2000. A total budget
of $5.000 should cover this work. including a brief field Inspection of
the area.

This mineralisation is the most significant intersected to date on
EL 43/94. but does not appear to have been re-assessed in detail by
Goldstream.

Page 6EL 43/94 Corinna Area - Annual ReportJor Year Ending 31 December 1999

I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
•



JGRAPHIC BASE PIEMAN
ClRCUlARHEAO WAMTAH

_ Ul'LORA11ON AIlD _0 SBaVJCB8

OOLD81'RBAM IIIINDfO NL
CORINNA PRO.JBCT

EL 43/94 aad EL 42/96
A1'fOIIIALY LOCAl1ON PlNI

Date: 11 Nov 99

6

Scale: 1 : 100,000

,

"

6362

5an

".
61

I"

59

Drawn: LAN

58

LAND TENURE INDEX SERIES
M ~ ~ ~ ~ ~ ~

Privett Frt.hold land... ~

F1lrntry Co...~: Stili FOf'UI: witll: Forest Risirvt .....•".. c:::o
r _ ~

Lann O,,'''.Ilt: Crtwn RuefVt............. . . _
LilaH Dr U" inIcI Crtwn und.... ~

N,tiNa! Parts & WilIIiII Servicl: S RueM.11c.. ~

.P&WS e..- ~

Hydrt EiIetric c.. ",..........~
c.MlflWaltItI _.il:tand...................................~
M..~ ,.,.•••.•.•.•.•.•.•..•.••........•....•.•....

s......, MCtrMlf itI .

eo....1YItiotl An, lleulldllry.................................... _

15434241'40

n'

,
:

G2300[1



---------

.. --!

SeaJe: 11 lClQ,QCX)

I
I

1
~_.. __J

".~,
-j

_·t· • - ---,---.'\._:....-

".
61 62 63 6

__ .L__:

_ ~_ .~ ,_" •. __ _ __I

. I ; ;.)11 !
.~ ..

Oeologlcallnformatlon taken
from State 1:50000 Corinna
geological map

f--------........,

6230.0
NBWJIIIAI( UPLOIIATION AND 1IINIIl(1 8ERV1C1l8

GOLDSTREAII IIINJlIfG NL
COlUl'lNA PROJBCT

EL 43/84, EL 42/96 aDd Er., 22/98
PRI1'fCIPAL GEOLOGICAL ElJtMENT8

_6-_ I
, . i-- --_.,.

.~

Meredith Granite. Devonlan-Carbonlferous age

Cambrian ultra malic and malic unlta

Precambrtan sUtatones. slates. mlnor carbonates
and chert; equated with Ahrberg and interview
River Groupe: I

Precambrtan pbyUltea and acblat. IBrt of Sowry
Formation and 'nmba Group

QuartzIte. minor carbonate and conglomerate;
upper Oonah Formation

Quartzltea. aIltatonea and mudatone of upper
Oonah Formation

Precambrlan micaceous quartz acblata. equated
with lower Oonah Formation

Cambrlan volcanlclutlc aedlmenta and carbonates
of Crlmaon Creek Formation o""r mudatonea.
sntstones of Succeaa Creek Group

Poe 1

".
4745434141

'"

-.r~
..' ,A.....: \

'40

i
I.'!

~" ."

Drawn: LAN Date: II Nov 99



-------------------------------------------------------------------------------------------------.--------------

5. AREA RECOMMENDED FOR RELINQUISHMENT

G2.30 1 •

The licence area must be reduced by a minimum 50% before 05
February 2000.

Page 7

MRT will require the notification of the area to be relinquished,
accompanied by a relinquishment report, before 05 January 2000.

Attached Is a plan of the area recommended for relinquishment
(FIg 4).
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down-hole EM survey

-----------------------------------------------------------------------------------------------------------------

interpretation of magnetic anomalies
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Contains a report on rock sample petrography by Terry Leach
and Co.
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by NJ Turner Geologica! Services Pty Ltd, 31 July 1998, MRT ref
99-4261

enhanced digital plans
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(cl "Exploration Licence No. 43/94 Corinna. Western Tasmania
Annlual Report to 4/1/98", by NJ Turner Geological Services Pty
Ltd, 18 December 1997, MRT ref97-4108

(b) "Exploratlon Llcence No 43/94 Corinna, Western Tasmania Annual
Report to 4/1/97", by NJ Turner Geological Services pty Ltd, 22
October 1997, MRT ref 97-4074

(a) "Corlnna EL 43/94 Annual ReportJor the Perlod February 3, 1995
to February 2, 1996", by Robin FC Morritt, December 1995,
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